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 Build bridges, with dialogue, with meetings, 

uniting everyone to be a single people. 

Evil will not prevail. 

 

 

“ “ 

Pope Leo XIV, in his first address as Pope 

https://www.bloomberg.com/news/newsletters/2025-05-08/a-new-pope-has-been-elected-and-he-s-american-evening-briefing-americas?srnd=ai-jobs-economy
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Our Key Performance Indicators 
2nd Quarter 2025 Financial Performance (US Dollar Terms) 

The results, reviewed by EY Office Ltd., show you the latest financial position of Precious 

Shipping Public Company Limited and its subsidiaries ("the Company"). The average earnings 

per day per ship during Q2 2025 came in at USD 10,132, lower than the Q2 2024 figure of 

USD 13,483. Please look at the Market Segmentation report that shows you the relative 

performance of the PSL fleet’s earnings per day per ship compared to the Index ships. Our 

daily operating costs per ship of USD 5,135 were lower than our target of USD 5,670 for 2025 

and lower than the actual daily operating costs of USD 5,226 per ship in Q2 2024. For Q2 

2025, we reported an EBITDA of USD 13.34 million and a net loss of USD 1.32 million, with a 

loss per share of Baht 0.03. 

THE HARD FACTS Q2 2024 Q2 2025 

Highest earnings per day per ship in USD 22,812 16,615 

Average earnings per day per ship in USD 13,483 10,132 

Av. earnings per day per Handy size ship in USD 11,975 9,609 

Av. earnings per day per Supramax ship in USD 13,888 10,349 

Av. earnings per day per Ultramax ship in USD 16,866 11,285 

Av. earnings per day per Supramax/Ultramax ship in USD 15,362 10,842 

Operating cost per day per ship in USD 5,226 5,135 

EBITDA in million USD  22.84 13.34 

Net Profit (Loss) in million USD excluding exchange gain (loss) 
and non-recurring items 

11.66 0.59 

Net Profit (Loss) in million USD 14.36 (1.32) 

Earnings (Loss) Per Share in Thai Baht excluding exchange  
gain (loss) and non-recurring items 

0.28 0.01 

Earnings (Loss) Per Share in Thai Baht 0.34 (0.03) 

Consolidated Financial Performance (Thai Baht Terms) 
For the quarter ending 30 June 2025, the Company reported a net loss of Baht 43.31 million,  

compared to a net profit of Baht 529.52 million in Q2 2024. The main reasons for the changes 

are as follows: 

• The Net Vessel Operating Income (Vessel Operating Income net of voyage 

disbursements and bunker consumption) in Q2 2025 is 28% lower than the Net Vessel 

Operating Income in Q2 2024 due to a weak freight market and the appreciation of the 

Thai Baht against the US Dollar. The average daily earnings per Vessel declined from 

USD 13,483 in Q2 2024 to USD 10,132 in Q2 2025.  

• Vessel running expenses in Q2 2025 are approximately 7% lower than the figure in Q2 

2024, primarily due to the appreciation of the Thai Baht against the US Dollar. When 

measured in US Dollar terms, the average Vessel operating expenses (Opex) per  day 

per Vessel (including depreciation/amortization of Drydocking/Special Survey expenses) 

also decreased from USD 5,226 in Q2 2024 to USD 5,135 in Q2 2025.  

• Administrative expenses (including management remuneration) for Q2 2025 were Baht 

4.55 million lower than in Q2 2024, due to a decrease in variable compensation 

expenses and the appreciation of the Thai Baht against the US Dollar. 
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• Finance costs for Q2 2025 were Baht 4.40 million lower than the figure in Q2 2024, 

mainly due to the appreciation of the Thai Baht against the US Dollar. 

• Exchange losses of Baht 63.44 million were mainly due to changes in the US Dollar 

equivalent figure of our Thai Baht liabilities. 

For the six-month period ending 30 June 2025, the Company reported a net loss of Baht 

183.55 million compared to a consolidated net profit of Baht 939.00 million during the same 

period last year. The main reasons for the changes to the six-month financial results are as 

follows: 

• The Net Vessel Operating Income (Vessel Operating Income net of voyage 

disbursements and bunker consumption) during the first half of 2025 is about 30% lower 

than the figure during the same period last year due to a weak freight market and the 

appreciation of the Thai Baht against the US Dollar. The average earnings per day per 

Vessel declined from USD 12,952 in the first half of 2024 to USD 9,394 in the first half of 

this year. As of 30 June 2025, the fleet comprised 40 vessels, compared to 36 vessels in 

the first half of last year. 

• Vessel running expenses during the first half of 2025 are 5% lower than the figure during 

the same period last year, primarily due to the appreciation of the Thai Baht against the 

US Dollar. When measured in US Dollars, the average Vessel operating expenses (Opex) 

per day per Vessel (including depreciation/amortization of Drydocking/Special Survey 

expenses) also decreased from USD 5,303 in the first half of 2024 to USD 5,279 during 

the first half of this year.  

• Administrative expenses (including management remuneration) for the first half of 2025 

came in Baht 25.61 million lower than the same period last year, due to a decrease in 

variable compensation expenses and the appreciation of the Thai Baht against the US 

Dollar. 

• Finance costs during the first half of 2025 were Baht 20.50 million higher than the same 

period last year, due to an increase in loans and debentures.  

• Exchange losses for the first half of 2025 of Baht 90.73 million were mainly on account of 

changes in the US Dollar equivalent figure of our Thai Baht liabilities. 

• During the first half of 2025, the Company gained Baht 25.53 million from the sale of one 

vessel. 

Awards and Honors: 
• Achieved the second recertification under Thailand’s Collective Action against Corruption 

(CAC) program, which will remain valid for three years (2025–2028). PSL has maintained 

continuous membership since November 2018. 

• Received Climate Action Leaders Recognition Certificate from Dr. Natcha Likhitkitvorakul, 

Advisor to the Minister of Natural Resources and Environment, at the Climate Action 

Forum, hosted at the United Nations Office, Thailand, on 27 March 2025. 

• Won Best Sustainability-Linked Bond – Transportation at The Asset Triple A Sustainable 

Finance Awards 2025.  

• Received Carbon Neutral certification from TGO for the third consecutive year (2022 – 

2024).  

• Received Carbon Footprint for Organization certification from TGO for the third 

consecutive year (2022 – 2024).  
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• Won Climate Action Leading Organization (CALO) Award 2024 from Thailand 

Greenhouse Gas Management Organization (TGO).  

• Achieved AA rating in the Stock Exchange of Thailand’s ESG Rating exercise for 2024.  

• Included in the Stock Exchange of Thailand's Thailand Sustainability Investment (THSI) 

list for the fourth consecutive year. 

• Classified as a company with “Excellent” Corporate Governance for 15 consecutive years 

(2010 – 2024) by Thailand’s Institute of Directors & the National Corporate Governance 

Committee.  

• Earned a perfect 100 AGM assessment score for seven consecutive years (2018 – 2024) 

by the Thai Investors Association (TIA).  

• Ranked in the top 12% of global listed transportation companies in the S&P Corporate 

Sustainability Assessment (CSA) rankings for 2024. 

• Ranked in the top 8% of Morningstar’s ESG Risk Rating Ranking of global listed Shipping 

Companies.  

Market Segmentation 
During Q2, The Baltic Handy Size Index (BHSI) averaged 588 points, derived from an 

average Time Charter (TC) rate of USD 10,592 per day. In comparison, our Handy size fleet 

earned USD 9,609 and underperformed the BHSI TC rate by 9.3%. The Baltic Supramax 

Index (BSI) averaged 962 points, derived from an average TC rate of USD 12,160 per day. In 

comparison, our Supra/Ultra fleet average earnings were USD 10,842 per day and 

underperformed the BSI TC rate by 10.8%. Please keep in mind that our Small Handy ships 

and Supras are 15% below the standard index ships. 

The next SET Opportunity Day  will be virtually held at 15:15 hours on 

the 13th of August 2025 via the SET live web casts. We hope that many of you will attend this 

event electronically where the Company will get a chance to thoroughly discuss Q2 results. 

The number of online participants attending PSL’s live presentation for Q1 2025 results on 

14th of May 2025 were 185 on the SET website/YouTube views. 

Long Term versus short term Charters 
The long-term charters, of about 1 year or longer, are shown in the chart below. As can be 

seen, our current and forward four-year rolling book is currently at the 20.4% level with a 

visible revenue stream of USD 200.52 million. 

Year 2025 2026 2027 2028 2029 

Total Available Days 14,552 14,600 14,600 14,640 14,600 

Fixed T/C Days* 5,824 3,246 2,190 1,830 1,819 

% age Fixed T/C Days 40% 22% 15% 13% 12% 

Av. T/C Rate/Day in USD** 12,726 13,276 14,102 14,373 14,371 

Contract value in $m  74.11 43.09 30.88 26.30 26.14 

*This comprises five ships on fixed rate time charter and 12 ships on variable rate time charter. 

** Average T/C Rate/Day for the variable rate charters is estimated based on actual earnings until June 2025 
and rates prevailing in July 2025 for the period thereafter. 

https://listed-company-presentation.setgroup.or.th/vdo/8739
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It is our intention to continue to charter our ships on long term time charters whenever 

practical and economically viable. 

Dry Bulk Market Conditions: 
US agreed to reduce their tariffs on Chinese imports to 30% from 145% and China has 
agreed to reduce their tariffs to 10% on all US imports. This pause was for 90 days till the 
end of the first week in July. This has resulted in goods moving between these giant trading 
partners to higher than pre-tariff levels. The US has lifted restrictions on exports to China for 
chip design software developers and ethane producers, a further sign of de-escalating US-
Sino trade tensions including concessions from Beijing over rare earths. Now that China and 
US have agreed to permanent changes in their tariff structures, details are scanty at this 
point, it should allow both economies to expand without the tariff ‘sword of Damocles’ 
hanging over their collective heads and allowing certainty to prevail and capital decision 
making to become the norm and not the exception. The EU and the US have reached a 
commercial agreement on 27 July of a 15% tariff on European products sold into the US. 
China's Vice Premier He Lifeng will visit Sweden for a new round of economic and trade talks 
with US officials. At nearly 900 pages, Trump’s ‘Big, Beautiful, Bill’ (BBB) is a sprawling 
collection of tax breaks, spending cuts, and other Republican priorities, including new money 
for national defense and deportations. This will result in increasing inequality in the US with 
tax breaks aimed at the rich, strong economic growth in the US that will further benefit the 
rich, higher for longer inflation that will hurt the poor, and a weaker Dollar if the Fed Reserve 
starts lowering interest rates under the current circumstances. Canada is likely in a technical 
recession with negative GDP numbers expected for Q2 and Q3. The EU, with Germany in 
the lead, seems to be faring better with the ECB reducing rates. The BoE has confirmed that 
it is the only nation in the G7 that has a sticky high inflation of 3.4% and hence will find it 
difficult to lower interest rates. The Swiss Central Bank has reduced interest rates to Zero 
and has promised negative rates incase things do not move in line with their expectations On 
29 July, the IMF published its updated World Economic Outlook, raising its global GDP 
growth forecasts to 3.0% for 2025 (up from 2.8%) and 3.1% for 2026 (up from 3.0%). The 
upward revision reflects a combination of stronger-than-expected demand, reduced tariffs, 
and fiscal expansion across several major economies. At the country level, the most notable 
revision was for the United States, where the 2026 growth forecast was raised by 0.3 
percentage points to 2.0% and China's 2025 forecast which was lifted by 0.8pp to 4.8%. In 
contrast, the 2025 Eurozone forecast was lifted to 1.0% (0.8%) while 2026 was kept 
unchanged at 1.2%. If the multiple wars (Gaza, Yemen, Lebanon, Syria, Iran, and Israel) in 
the Middle East, and Ukraine come to an end, the amount of reconstruction that would be 
required to restore the bomb/war damage would add a couple of percentage points to world 
GDP growth rates for a few years. All construction material travel only in ships of our size so 
would give demand a good leg up in our sector.  Weather has turned too hot in the grain 
planting season in the north- and south-east of China with drought, high temperatures, heat 
damage to crops; with the wheat crop expected to be 5% lower due to the weather;  and now, 
storms in northern China poured nearly a year’s rainfall on a city near Beijing, adding to the 
woes of climate impacting grain production. all this could result in much larger grain imports 
into China than forecast at the start of this year. The extreme heat would also increase the 
peak demand for electricity and with hydro being all but absent due to the hot, arid conditions, 
wind power at a standstill due to lack of air movement due to the heat dome, coal may again 
play an active role in producing extra electricity to meet peak demand all over the world due 
to excessive heat everywhere on earth. But it is not excessive heat alone that is making a 
grab for more electricity, the data centers required by AI operations are taking center -stage 
when it comes to increasing demand for global electricity. Please see the section on AIs for 
more granular detail on what they mean to excessive demands that will be made on the 
electricity resources on planet earth. China has reduced interest rates and increased money 
supply to assist their economy, and this will help on the demand side. With ship recycling 

https://newslink.reuters.com/click/40541758.13485/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvY2hpbmEvc2llbWVucy1zYXlzLXVzLWhhcy1saWZ0ZWQtY2hpcC1zb2Z0d2FyZS1jdXJicy1jaGluYS1ibG9vbWJlcmctbmV3cy1yZXBvcnRzLTIwMjUtMDctMDMvP3V0bV9zb3VyY2U9U2FpbHRocnUmdXRtX21lZGl1bT1OZXdzbGV0dGVyJnV0bV9jYW1wYWlnbj1EYWlseS1CcmllZmluZyZ1dG1fdGVybT0wNzAzMjUmbGN0Zz01NjgxMDZiZDhjYzJiMmQzNWIwZjAzYjg/568106bd8cc2b2d35b0f03b8Cdd180a91
https://newslink.reuters.com/click/40541758.13485/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvY2hpbmEvc2llbWVucy1zYXlzLXVzLWhhcy1saWZ0ZWQtY2hpcC1zb2Z0d2FyZS1jdXJicy1jaGluYS1ibG9vbWJlcmctbmV3cy1yZXBvcnRzLTIwMjUtMDctMDMvP3V0bV9zb3VyY2U9U2FpbHRocnUmdXRtX21lZGl1bT1OZXdzbGV0dGVyJnV0bV9jYW1wYWlnbj1EYWlseS1CcmllZmluZyZ1dG1fdGVybT0wNzAzMjUmbGN0Zz01NjgxMDZiZDhjYzJiMmQzNWIwZjAzYjg/568106bd8cc2b2d35b0f03b8Cdd180a91
https://www.reuters.com/business/us-eu-avert-trade-war-with-15-tariff-deal-2025-07-28/
https://www.reuters.com/business/us-eu-avert-trade-war-with-15-tariff-deal-2025-07-28/
https://newslink.reuters.com/click/40847381.16481/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vbWFya2V0cy9lbWVyZ2luZy9jaGluYXMtdmljZS1wcmVtaWVyLWhlLWxpZmVuZy1ob2xkLXVzLXRyYWRlLXRhbGtzLXN3ZWRlbi0yMDI1LTA3LTIzLz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249RGFpbHktQnJpZWZpbmcmdXRtX3Rlcm09MDcyNTI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8B49808cf6
https://bostonglobe.us11.list-manage.com/track/click?u=90f9e490a860897c7155feca1&id=113dfdc009&e=464564988d
https://bostonglobe.us11.list-manage.com/track/click?u=90f9e490a860897c7155feca1&id=113dfdc009&e=464564988d
https://bostonglobe.us11.list-manage.com/track/click?u=90f9e490a860897c7155feca1&id=113dfdc009&e=464564988d
https://newslink.reuters.com/click/40862040.20480/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vc3VzdGFpbmFiaWxpdHkvY2xpbWF0ZS1lbmVyZ3kvc3Rvcm1zLWR1bXAteWVhci1yYWluLW5vcnRoLWNoaW5hLWJlaWppbmctYnJhY2VzLWZsb29kcy0yMDI1LTA3LTI1Lz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249V2Vla2VuZC1CcmllZmluZyZ1dG1fdGVybT0wNzI2MjUmbGN0Zz01NjgxMDZiZDhjYzJiMmQzNWIwZjAzYjg/568106bd8cc2b2d35b0f03b8Be3aedf0f
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staying at the abysmally low levels of 2022-2024, about ~75% below the rates in the 2010s, 
the existing world fleet is the oldest it has ever been, with many older, non-eco engine ships 
saved from the recyclers torch. This has resulted in many ships being forced to go through 
their 3rd, 4th, 5th, and sometimes, 6th special surveys resulting in the geared fleet being 
reduced by 1.3% during 2025, and 1.4% in 2026 just due to these surveys. The ordering of 
dry bulk ships in the FH of 2025 reached a level that was last seen in the FH of 2016, 
although 2016 has seen the worst low in history for new order contracts. Once again, both 
these factors will fuel the reduction of available ships, just when they are needed the most, in 
the next couple of years, and will allow most owners to capture the glory years of 2021-2022, 
or possibly, the years between 2003-2009. Considering all the above, and what follows 
below, for this year, our forecast at the start of the year bears repeating, earnings will be 
somewhere between what we had in 2023 and 2024, as indicated by the index levels 
prevailing during July, 2025 (Capes $20,673, Kamsarmax $15,883, Ultras $15,346, and 
Handy $11,787). 
 

Factors affecting the BDI: 

• The US and China said they have agreed a deal to slash reciprocal tariffs as Washington 

and Beijing seek to end a trade war.  

• China’s exports grew more than expected in April despite a 21% drop in shipments to the 

US. Imports from the States also fell, but economists warn the impact of tariffs may be 

even more pronounced from April. To soften the blow in its own economy, China quietly 

started to exempt some US goods from tariffs a few weeks ago. 

• Four government departments in China jointly issued disaster prevention and mitigation 

plans to ensure a stable grain harvest in response to drought, high temperatures and heat 

damage. 

• Clarksons reports in their Shipping Intelligence Weekly dated 16 May 2025: “Sluggish 

recycling market activity continues amid a limited supply of tonnage while the upcoming 

implementation of the Hong Kong Convention is reportedly facing challenges; overall  the 

pace of recycling sales so far in 2025 is running in line with the historical lows seen in 

2022-24 and is ~75% below the run rate across the 2010s in dwt terms.” 

• There are a lot of older container ships owned by the major container lines that have 

reached or exceeded their use-by-date, and they will be sent to the recycling yards once 

the newest ships start to hit their fleets. The top 10 liner operators control so  much 

tonnage that they can lay up enough ships to be able to manage the supply dynamics 

sufficiently to change an annus horibilis into a year of large profits as happened in 2020 

when they laid up some 13% of supply. Now that the container lines have understood how 

to remove supply in this manner, they are never ever going to let the excess supply side 

harm their profitability. The customers of the container lines are best served by not being 

blindly guided by the amount of new tonnage that is expected to hit the water, creating an 

excessive oversupply of ships and therefore resulting in an expected collapse in container 

freight rates in the future, that may never happen. 

• The US was downgraded by Moody’s Ratings on Friday thanks to government debt that’s 

approaching a mind-numbing $37 trillion. It was a dramatic move that cast further doubt 

on the polarized nation’s status as the world’s highest-quality sovereign borrower. China 

shrank its holdings of US Treasuries in March, with the UK replacing it as the No. 2 

overseas owner. China was the top holder of Treasuries as recently as 2019, when Japan 

overtook it. Total overseas holdings of the debt rose $233.1 billion, to $9.05 trillion, 

Treasury Department figures showed on 17 May. 

https://www.reuters.com/world/china/us-china-reach-deal-slash-tariffs-officials-say-2025-05-12/
https://links.message.bloomberg.com/s/c/pzG_1Wvk8dpZljeio5jgQmbl5xkZiUhhudZjKt0gwEp3PTolubTewAkqssidfImkfeVH4cuFwzbHbYcXvexDkg4642CtghGbWkojVImUAkbt-27acCO8HLJ7rn5D0NV6gPtuYqNkzzPB05l43tsttpWtbMRFrioiwz-5aiT4WjCEHP6J0UzqNhoOkz-0BPi2IAZKMFkJUQ2Bv3j-UXYv0XyXHyxHrwzQoTQ_KldDr3grcraFSJqLDjnaNfXb_GUMrY7G0MoN0ClNw1Q9Yg1juCUwGw/9FFLMbnJMI4VYQjRONx_nxX5iKdUk95a/8
https://links.message.bloomberg.com/s/c/4nJ8hnqvfbGLWb97c5_kh7yTgJMYsgl8W15ZOUszvJrpGmpBVOTLjQa-m_rhzKD9Bvopdjm033W4gZB1IxJSwjzOkdyc9WAx1EjSTvWV_u52J3Lk0e4O-e9bd2nAiPELMNt6Os10WFkBQ3THNEDkJydtIHQqAtG_xgqmO4by_ZKQkLWfz-XV48d2UOB3kKgyEthNVSRavHpRrjkirvEaH_Ir8FE7D5uWfp3l1WYV8FPHpVUeoLv4crsZhtSW8M-BsqNzhNfWEoVJTBptR-K0UOs9Pg/269jqgwDh-Cmsx7TPvYDETlsh66byVrX/8
https://links.message.bloomberg.com/s/c/KCDfP086cpv1KlHAr5r1Abp-5E95FCB9i7bKl1xw-xxeHtVkkSH5L73A5ygSRk3hWwPoKyM8y88rikeM5KWCZcngGTBPR6v0ig9MonBRDi-OdXo1DtET7Wz8854-jV3HJvJ4K1QuQMKb4BJld4RfYS1xshBPfYB5TNklm5Su2kIyYscS74Z3Li4OZYTF6aP1fzeIyyaD0fwmR475J05N7T6TYIjydsZ6f00Pd7hWCKvoLi7R1Pnau-i5YB1EwRaIPkgV4QIXel__xHk4-anp_1okEA/tcyzmEgqsujoKEfTRuDpaP6DXBGBQ5ib/8
https://links.message.bloomberg.com/s/c/KCDfP086cpv1KlHAr5r1Abp-5E95FCB9i7bKl1xw-xxeHtVkkSH5L73A5ygSRk3hWwPoKyM8y88rikeM5KWCZcngGTBPR6v0ig9MonBRDi-OdXo1DtET7Wz8854-jV3HJvJ4K1QuQMKb4BJld4RfYS1xshBPfYB5TNklm5Su2kIyYscS74Z3Li4OZYTF6aP1fzeIyyaD0fwmR475J05N7T6TYIjydsZ6f00Pd7hWCKvoLi7R1Pnau-i5YB1EwRaIPkgV4QIXel__xHk4-anp_1okEA/tcyzmEgqsujoKEfTRuDpaP6DXBGBQ5ib/8
https://newslink.reuters.com/click/39794009.14041/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvY2hpbmEvY2hpbmEtaXNzdWVzLWRpc2FzdGVyLXByZXZlbnRpb24tbWl0aWdhdGlvbi1wbGFuLWVuc3VyZS1zdGFibGUtZ3JhaW4taGFydmVzdC0yMDI1LTA1LTA4Lz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249U3VzdGFpbmFibGUtU3dpdGNoJnV0bV90ZXJtPTA1MDkyNSZsY3RnPTU2ODEwNmJkOGNjMmIyZDM1YjBmMDNiOA/568106bd8cc2b2d35b0f03b8B50eff4d5
https://newslink.reuters.com/click/39794009.14041/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvY2hpbmEvY2hpbmEtaXNzdWVzLWRpc2FzdGVyLXByZXZlbnRpb24tbWl0aWdhdGlvbi1wbGFuLWVuc3VyZS1zdGFibGUtZ3JhaW4taGFydmVzdC0yMDI1LTA1LTA4Lz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249U3VzdGFpbmFibGUtU3dpdGNoJnV0bV90ZXJtPTA1MDkyNSZsY3RnPTU2ODEwNmJkOGNjMmIyZDM1YjBmMDNiOA/568106bd8cc2b2d35b0f03b8B50eff4d5
https://links.message.bloomberg.com/s/c/EoXs1e2dnSxKMy5-MGr-FAaCBtj8abJeGs0iO9OPNPTjODr6ePC4SgZ2CTzcV8HGWnMTrQRXxdF0jssm_siQUOgB-Oxqxs5c1gvZEWxjuvzCv194_zt0lK9gCReQbLmhta83R4mR4bpDTb6d4B0iRw0ixvw9Qy0sA8ox5uzzfJ3XpEZm24375wubtCC3m_R3KoBADu-3IWptgsBbB3whrf4hSJPYkyZH5CikkKz9eg-STsx4GFWRI0CsaeIe2A5xZhvBLkWP4aDJsCbKz3NvCvZfsQ/BGAos_CH0pvgD-XsU9B2VaSGC2Fsh2lL/9
https://links.message.bloomberg.com/s/c/EoXs1e2dnSxKMy5-MGr-FAaCBtj8abJeGs0iO9OPNPTjODr6ePC4SgZ2CTzcV8HGWnMTrQRXxdF0jssm_siQUOgB-Oxqxs5c1gvZEWxjuvzCv194_zt0lK9gCReQbLmhta83R4mR4bpDTb6d4B0iRw0ixvw9Qy0sA8ox5uzzfJ3XpEZm24375wubtCC3m_R3KoBADu-3IWptgsBbB3whrf4hSJPYkyZH5CikkKz9eg-STsx4GFWRI0CsaeIe2A5xZhvBLkWP4aDJsCbKz3NvCvZfsQ/BGAos_CH0pvgD-XsU9B2VaSGC2Fsh2lL/9
https://links.message.bloomberg.com/s/c/4q8u01NROiUgvWRNuGLdrweyGg6vefpzaiMm2yFKQ_Ifeeuf8NHB5w8YcEcX2zLadli5fxPP9PkJoib6WrodGPREn7QSv7W3EUQymEdi_eg34b-dnSwQgRxQLfwNGqU_Z_zt9bOL8xA5qiivEiXom3nwYdLN1TD6mVN4o7FUpnnMmwIUpzwFsp4Ypm4jvXE6yOGAO406BVjyxbLse2uraFRDUDPNa-iV79rEce3iFEnX8L0qec-HMPxWxex1ju3rPB0br3zh9a9SxgprHYe2PKq8jw/Q7Egi17nHD2IXEtd5n686_oreu2x_QUF/9
https://links.message.bloomberg.com/s/c/4q8u01NROiUgvWRNuGLdrweyGg6vefpzaiMm2yFKQ_Ifeeuf8NHB5w8YcEcX2zLadli5fxPP9PkJoib6WrodGPREn7QSv7W3EUQymEdi_eg34b-dnSwQgRxQLfwNGqU_Z_zt9bOL8xA5qiivEiXom3nwYdLN1TD6mVN4o7FUpnnMmwIUpzwFsp4Ypm4jvXE6yOGAO406BVjyxbLse2uraFRDUDPNa-iV79rEce3iFEnX8L0qec-HMPxWxex1ju3rPB0br3zh9a9SxgprHYe2PKq8jw/Q7Egi17nHD2IXEtd5n686_oreu2x_QUF/9
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• The US-China trade truce reduces the chance of recession: Forecasters generally agreed 

17th May’s announcement points to a better, though still subdued, outlook for the US 

economy this year.  

• China cut benchmark lending rates for the first time since October, while major state banks 

lowered deposit rates as authorities work to ease monetary policy to help buffer the 

economy from the impact of the Sino-US trade war. 

• JPMorgan’s Jamie Dimon can’t rule out the US economy will slide into a period of 

stagflation as the country faces huge risks from geopolitics, deficits, and price pressures. 

The CEO said in a Bloomberg Television interview that the Fed Reserve is doing the right 

thing to wait and see before it decides to lower borrowing costs. 

• The German economy grew significantly more in Q1 than previously estimated due to 

export and industry frontloading ahead of US tariffs. 

• Canada’s economy may be in the early stages of a recession, according to forecasts, as 

unemployment rises and exports fall because of the US trade war. Economists surveyed 

by Bloomberg say output will shrink 1% on an annualized basis in Q2 and 0.1% in Q3, a 

technical recession. 

• The Conference Board’s gauge of confidence increased by 12.3 points to 98, marking the 

biggest monthly gain in four years. The figure exceeded all estimates in a Bloomberg 

survey of economists.  

• Iron ore and base metals dropped on concerns about China’s economic outlook, after 

Caixin’s private manufacturing purchasing managers’ index for May dropped to 48.3 from 

50.4 in April, the lowest since September 2022 and below the 50-point mark separating 

expansion from contraction. 

• The rise of India's steel sector is touted as a boost for iron ore miners seeking to find new 

markets as China's output eases, but the reality is likely to fall short of the hype. India's 

steel-making capacity is currently about 200 MMT per annum and it has ambitious plans 

to reach 300 MMT by 2030. 

• China’s wheat output could drop as much as 5% this year to the lowest since 2018, after 

recent drought in key growing regions stressed the crop.  

• Chinese consumer spending faltered during a major holiday even as more people hit the 

road, suggesting a trade truce with the US is failing to turn around sentiment. 

• According to an article in TradeWinds, the destroyed port infrastructure in Ukraine will 

need $1b, and the World Bank states that you would need $524b to repair all war damage. 

If this is what is required, just imagine how much will be spent to bring Gaza back to 

‘normal.’ All such construction material needed are only carried by geared bulkers. 

• As coal giants China and India scale back seaborne thermal coal purchases due to robust 

domestic production and tepid industrial demand, Southeast Asian economies, particularly 

Vietnam, are emerging as critical demand centers for major exporters such as Australia 

and Indonesia. 

• A crash in Chinese coal prices, and a flood of clean energy, are cutting power rates in 

major industrial hubs, easing pressure on some of the factories caught in the crossfire of 

trade hostilities with the US. In Jiangsu province, the average price for June contracts 

settled by centralized bidding plunged 24% y-o-y to 313 yuan ($44) per megawatt-hour, 

the lowest level regulators allow. 

• The problem though is that Trump’s strategy to make outsized threats and even follows 

through for a time, only to back off, is causing global indigestion. 

• Elon Musk plunged into the congressional debate over Trump's sweeping tax and 

spending bill, calling it a "disgusting abomination" that will increase the federal deficit.  

• Panic is setting in as global automakers join their US counterparts to warn about the 

impact of China’s export curbs on critical minerals. 

https://links.message.bloomberg.com/s/c/xtyJDrU2PYNJlVNWs_CRK3F3Umxa8XIM6zzpCe7HEfOYzXSzWX-TxnPoM4VIVckQtsOw4qtdt1nRdXDqNWPYggFrdGiWyGm6Q1RjR8YWOUoaATpdagDAnFoNYIjBXS3_qaMJh27apvoO4ODns45fdN9fW5X_TxazwOvzh6LxBNIl4hc7M9IYn1G9uFqA48DWyDRGKvxatG-nijGQ6NfITgVSj6UVszcrwbITKalWiFm46mJU8qTin4sJV39_dneBx5gogvSsW6-fjPwWAO8JfRBPEA/5xKyxqBNsgilCUCkCpVmWqh1pAqM2puR/9
https://newslink.reuters.com/click/39940822.12506/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vYnVzaW5lc3MvZmluYW5jZS9jaGluYS1jdXRzLWtleS1yYXRlcy1haWQtZWNvbm9teS10cmFkZS13YXItc2ltbWVycy0yMDI1LTA1LTIwLz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249RGFpbHktQnJpZWZpbmcmdXRtX3Rlcm09MDUyMDI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8C7292e4d8
https://newslink.reuters.com/click/39940822.12506/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vYnVzaW5lc3MvZmluYW5jZS9jaGluYS1jdXRzLWtleS1yYXRlcy1haWQtZWNvbm9teS10cmFkZS13YXItc2ltbWVycy0yMDI1LTA1LTIwLz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249RGFpbHktQnJpZWZpbmcmdXRtX3Rlcm09MDUyMDI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8C7292e4d8
https://links.message.bloomberg.com/s/c/DxfzAT13i1RKSsHCoAJK-L6Nx8B0ttNcsdHKAEK1kf_45AD7yMPoEKcrkewYFUkFlVoaGgn2VUTflwski_G0jbL-AJkUwSyHX848LbXVP3OD9bMC0IDpQGRr7MqHJQd9sDYZOi0ZaY7bVEBJjqAMHW4xm-nWqlpdp2SuPmV1Bl-7DPsAdj_DfRXBnoRTxScEFMteVQ7wGNBAWq8NKDuEULTgF0dUbcN9iAj0y475G10YU4yZVkViqmF9-DutDETiqHPDtpFnn3_vd5VudwVQJxDg0Q/5EQHw4M0WGkAAnufZqlktFYP8meD5_bX/9
https://links.message.bloomberg.com/s/c/DxfzAT13i1RKSsHCoAJK-L6Nx8B0ttNcsdHKAEK1kf_45AD7yMPoEKcrkewYFUkFlVoaGgn2VUTflwski_G0jbL-AJkUwSyHX848LbXVP3OD9bMC0IDpQGRr7MqHJQd9sDYZOi0ZaY7bVEBJjqAMHW4xm-nWqlpdp2SuPmV1Bl-7DPsAdj_DfRXBnoRTxScEFMteVQ7wGNBAWq8NKDuEULTgF0dUbcN9iAj0y475G10YU4yZVkViqmF9-DutDETiqHPDtpFnn3_vd5VudwVQJxDg0Q/5EQHw4M0WGkAAnufZqlktFYP8meD5_bX/9
https://links.message.bloomberg.com/s/c/6IMbrZBk2xKZOR96RDDLvC_9Y5Wf57OiZeE-cr5h3xuNXiRSWs2_Kzh5y3yVLd531ChM9H9aLuI4EMvXZlXGgFTzFdsJAXDleheg_QSdLMN0RHM9sQAQziZIVXE7WxPw7puc7zbTIxzL1vdu_seQ_XLOa_6kxPKxA5Bi1jltW5jBXcd-u8_qshCz0HICTWCzf6rYhSjWYYUYkLAvFDgUScotcI_rEZ6-O9i6rN7SZ9pK-z8krsrkdebpv2SV3-9yEtTPmr7nOsfRbNP1s91dw0_oYQ/6zeYrPlvqvmcvMf6M_z_IAR4tH53prbX/9
https://newslink.reuters.com/click/39995706.30505/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvZXVyb3BlL2dlcm1hbi1zdGF0aXN0aWNzLW9mZmljZS1yZXZpc2VzLXVwLXExLWdkcC1ncm93dGgtMDQtMjAyNS0wNS0yMy8_dXRtX3NvdXJjZT1TYWlsdGhydSZ1dG1fbWVkaXVtPU5ld3NsZXR0ZXImdXRtX2NhbXBhaWduPURhaWx5LUJyaWVmaW5nJnV0bV90ZXJtPTA1MjMyNSZsY3RnPTU2ODEwNmJkOGNjMmIyZDM1YjBmMDNiOA/568106bd8cc2b2d35b0f03b8Bff1cd7d1
https://links.message.bloomberg.com/s/c/rax2zpHwRZJXY6svEwBo2pYrk2ltdl54uOaQfj8EPLSAIb7p9u-th30lpEorT_1KRW-wc7F2NfUpNDlHQo6HJQCijM4ZX5rJe1-RQsrzfwr5Zj1mLGoH4Dc9HyGTPcAxHBW4_UCLvJTR9UV5XdgaHh_sSXPh8BGVMIcRyOt8Qoh3dgAPM4H01hF1v-bdn-hyicpyX_lik8pPJgIlVqK5NfPNLh7npVPzZDdqWK0nvb6mYbd9PbEsYq24gwC0gtISC44yEkMX1SDIg1nnLVLdV14Yng/rjaVpXkNRLf3db_-R71IQewhs2mX89t_/9
https://links.message.bloomberg.com/s/c/rax2zpHwRZJXY6svEwBo2pYrk2ltdl54uOaQfj8EPLSAIb7p9u-th30lpEorT_1KRW-wc7F2NfUpNDlHQo6HJQCijM4ZX5rJe1-RQsrzfwr5Zj1mLGoH4Dc9HyGTPcAxHBW4_UCLvJTR9UV5XdgaHh_sSXPh8BGVMIcRyOt8Qoh3dgAPM4H01hF1v-bdn-hyicpyX_lik8pPJgIlVqK5NfPNLh7npVPzZDdqWK0nvb6mYbd9PbEsYq24gwC0gtISC44yEkMX1SDIg1nnLVLdV14Yng/rjaVpXkNRLf3db_-R71IQewhs2mX89t_/9
https://links.message.bloomberg.com/s/c/MN_-mVIFGq8UuwMxiIAUFYk0B0ezJDcejOud7UtnsOVGSrV5yQ9wdczZ2eCC7XQaObIw_-rOcu93_ZVghknrJEOI1VlyU8qDfhSNOIBgbZB7B-Y2ig3pkYOn9X0MLXOFysgOQtKFYr2JuIBFZWF3J1ur3FyEPIiBTb3foM905q_m1E5xe0ksp_utUvZFzU9lPyHMNI820zaBRNE8GxgfOiNFhCacRYSGqRrdL0mlyud_kvRw7EPgtGtMSN_RQQrIdQgsw61dauAJwRiXMooEAsmxNw/v7rSSfDEK6lRHz3QEsCYPGBplB60mtCq/9
https://links.message.bloomberg.com/s/c/MN_-mVIFGq8UuwMxiIAUFYk0B0ezJDcejOud7UtnsOVGSrV5yQ9wdczZ2eCC7XQaObIw_-rOcu93_ZVghknrJEOI1VlyU8qDfhSNOIBgbZB7B-Y2ig3pkYOn9X0MLXOFysgOQtKFYr2JuIBFZWF3J1ur3FyEPIiBTb3foM905q_m1E5xe0ksp_utUvZFzU9lPyHMNI820zaBRNE8GxgfOiNFhCacRYSGqRrdL0mlyud_kvRw7EPgtGtMSN_RQQrIdQgsw61dauAJwRiXMooEAsmxNw/v7rSSfDEK6lRHz3QEsCYPGBplB60mtCq/9
https://www.bloomberg.com/news/articles/2025-06-03/iron-ore-falls-as-china-pmi-slips-to-lowest-level-since-2022?srnd=phx-commodities
https://www.reuters.com/markets/commodities/indias-iron-ore-imports-trend-higher-its-no-china-russell-2025-06-03/
https://www.reuters.com/markets/commodities/indias-iron-ore-imports-trend-higher-its-no-china-russell-2025-06-03/
https://www.bloomberg.com/news/articles/2025-06-04/china-s-wheat-harvest-risks-7-year-low-as-farmers-battle-drought?srnd=phx-commodities
https://www.bloomberg.com/news/articles/2025-06-03/china-holiday-spending-shrinks-as-consumer-sentiment-stays-weak?srnd=phx-commodities
https://www.spglobal.com/commodity-insights/en/news-research/latest-news/coal/060425-vietnam-emerges-as-key-demand-hub-as-top-buyers-cut-back-on-thermal-coal-imports
https://www.spglobal.com/commodity-insights/en/news-research/latest-news/coal/060425-vietnam-emerges-as-key-demand-hub-as-top-buyers-cut-back-on-thermal-coal-imports
https://www.bloomberg.com/news/articles/2025-06-05/china-s-power-prices-nosedive-in-relief-to-tariff-hit-factories?srnd=phx-commodities
https://www.bloomberg.com/news/articles/2025-06-05/china-s-power-prices-nosedive-in-relief-to-tariff-hit-factories?srnd=phx-commodities
https://links.message.bloomberg.com/s/c/_cUYKrxxgBhUROCR1flX8VzsJ8oWWVzJnpBhNdS0KJI7aQMCPzTWkUqmj4vy3eeboLF8LKU7uODf4KGOes4P8A0KzeTt23lH0cSP1QpoVsG28I8P1hvBplVmlupSi29RjeqT0Pb2jFvsdecIYuo4sszGAKQdeZN5k9llb9uOP9hSymAhVET5LJd1HH0yY-hEHrqqB4fbRmz_RoZZF2hdhFJ4rEl7XFgo5WkzNsikl3Ey_Gtf33GgWBjXMXou73urmFomOzY9bkNPKTDIe-Oc5HZrlg/K2MsG__iCjm0-FfRZJZQuBtxYLpMl8os/9
https://newslink.reuters.com/click/40145829.3495/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvdXMvbXVzay1jYWxscy10cnVtcHMtYmlnLWJlYXV0aWZ1bC1iaWxsLWEtZGlzZ3VzdGluZy1hYm9taW5hdGlvbi0yMDI1LTA2LTAzLz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249RGFpbHktQnJpZWZpbmcmdXRtX3Rlcm09MDYwNDI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8C68179c5f
https://newslink.reuters.com/click/40145829.3495/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvdXMvdXMtaG91c2UtcmVwdWJsaWNhbnMtc2V0LXByZS1kYXduLXZvdGVzLWdldC10cnVtcC10YXgtYmlsbC1vdmVyLWZpbmlzaC1saW5lLTIwMjUtMDUtMjIvP3V0bV9zb3VyY2U9U2FpbHRocnUmdXRtX21lZGl1bT1OZXdzbGV0dGVyJnV0bV9jYW1wYWlnbj1EYWlseS1CcmllZmluZyZ1dG1fdGVybT0wNjA0MjUmbGN0Zz01NjgxMDZiZDhjYzJiMmQzNWIwZjAzYjg/568106bd8cc2b2d35b0f03b8B3c58498c
https://newslink.reuters.com/click/40145829.3495/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvdXMvdXMtaG91c2UtcmVwdWJsaWNhbnMtc2V0LXByZS1kYXduLXZvdGVzLWdldC10cnVtcC10YXgtYmlsbC1vdmVyLWZpbmlzaC1saW5lLTIwMjUtMDUtMjIvP3V0bV9zb3VyY2U9U2FpbHRocnUmdXRtX21lZGl1bT1OZXdzbGV0dGVyJnV0bV9jYW1wYWlnbj1EYWlseS1CcmllZmluZyZ1dG1fdGVybT0wNjA0MjUmbGN0Zz01NjgxMDZiZDhjYzJiMmQzNWIwZjAzYjg/568106bd8cc2b2d35b0f03b8B3c58498c
https://newslink.reuters.com/click/40145829.3495/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vYnVzaW5lc3MvYXV0b3MtdHJhbnNwb3J0YXRpb24vZ2xvYmFsLWFsYXJtcy1yaXNlLWNoaW5hcy1jcml0aWNhbC1taW5lcmFsLWV4cG9ydC1iYW4tdGFrZXMtaG9sZC0yMDI1LTA2LTAzLz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249RGFpbHktQnJpZWZpbmcmdXRtX3Rlcm09MDYwNDI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8Dea0d6074
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• The House-passed version of Trump’s tax and spending bill would add $2.42 trillion to US 

budget deficits over the next decade, according to a new estimate from the nonpartisan 

Congressional Budget Office.  

• Trump’s “art of the deal” approach to negotiating with the world’s strongmen isn’t quite 

going to plan. In the last 48 hours, he’s been rebuffed by the leaders of Russia, China, 

and Iran. And business executives are losing confidence in the economic outlook, a sharp 

reversal from their buoyant mood after the US president’s reelection. 

• Since he stepped away from his “Department of Government Efficiency,” Musk has 

lambasted the GOP bill, set to push the national debt close to $40 trillion, as a budget-

busting “abomination.”  

• More bad news for the US labor market. Applications for US unemployment benefits rose 

to the highest since October, the latest in recent signs that the job market is slowing. 

• India's coal-fired electricity generation in May fell at the fastest pace in five years, as 

overall power demand declined for the first time since August and renewable energy 

generation rose to a record high. 

• The USDA has sky-high goals for US corn exports in both the current and upcoming 

marketing years, but the overall potential may be constrained by Brazil’s current harvest 

success. 

• Trump and Chinese leader Xi Jinping confronted weeks of brewing trade tensions and a 

battle over critical minerals in a rare leader-to-leader call that left key issues to further 

talks. We look at how China’s rare earth weapon has changed the contours of the trade 

war battlefield. 

• The RBI cut its key repo rate by a larger-than-expected 50 bps and slashed the reserve 

ratio for banks as low inflation gave policymakers room to focus on supporting growth. 

• Switzerland could be the first big economy to return to negative interest rates to fight a 

surging currency and falling prices. 

• Trump said Xi Jinping agreed to let rare-earth minerals and magnets flow to the US. China 

didn’t comment. 

• China's export growth slowed to a three-month low in May as US tariffs slammed 

shipments, while factory-gate deflation deepened to its worst level in two years. 

• US Commerce Secretary Howard Lutnick said trade talks with China were going well as 

the two sides met for a second day in London. 

• The US and China agreed on the outlines of a plan to revive the flow of sensitive goods. 

US Commerce Secretary Howard Lutnick said Beijing pledged to speed up rare earth 

metal shipments, while Washington would ease some export controls.  

• Brazil's food supply and statistics agency Conab raised the country's soybean production 

outlook for marketing year 2024-25 (Jan-Dec) to a record high of 169.6 MMT, up 14.8% y-

o-y. 

• America’s debt burden and interest expense have become “untenable,” a situation that 

may lead investors to move out of dollar-based assets.  

• Paul Tudor Jones sees the US dollar dropping over the next year as short-term interest 

rates fall sharply, he said. And you know that the dollar will probably be lower because of 

it.  

• The dollar neared a 2025 low, while stocks eased from record highs, as a cocktail of rising 

Middle East tensions and concern over the fragility of a trade truce between Washington 

and Beijing drew investors into safe-haven assets. 

• Britain's economic output fell sharply in April, reflecting shockwaves from Trump's tariffs 

and the end of a tax break on property sales, official data showed. 

https://links.message.bloomberg.com/s/c/p0rk-OJpVvqICSgnuv_FvMNAD-qa7PG1yMULcKbD4Nn3S0bYmTYGUzrcI6OBSQY_3Iq_bXxIoeMsdodG64IrDI4DK_TBWH6LTNaVjlh14v-0hhWi8hWnNMXsakotNf_3nftKcJgSowhLmO-RTm0vlD9XfVzxDTfO01SFxWAdtL1XYVzqU59zmKVTO4iWzaIPabvVSoUijbtVTt8LRpPDEtaqt_j96z0uSrD1kKtU6Of2Z5v9TjbCfGy2oP6rNFo5ZSlgBpmYwWGWuunGJuuofT7krQ/g8ueFiOzruJ0oi4v2b7o4r86-noOUXwn/9
https://links.message.bloomberg.com/s/c/p0rk-OJpVvqICSgnuv_FvMNAD-qa7PG1yMULcKbD4Nn3S0bYmTYGUzrcI6OBSQY_3Iq_bXxIoeMsdodG64IrDI4DK_TBWH6LTNaVjlh14v-0hhWi8hWnNMXsakotNf_3nftKcJgSowhLmO-RTm0vlD9XfVzxDTfO01SFxWAdtL1XYVzqU59zmKVTO4iWzaIPabvVSoUijbtVTt8LRpPDEtaqt_j96z0uSrD1kKtU6Of2Z5v9TjbCfGy2oP6rNFo5ZSlgBpmYwWGWuunGJuuofT7krQ/g8ueFiOzruJ0oi4v2b7o4r86-noOUXwn/9
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• Millions of acres of federal land may be sold to provide billions of dollars to help pay for 

Trump’s massive package of tax cuts and spending in the Senate’s version of the bill 

released last night.  

• Indonesia will begin the construction of a giant sea wall that will stretch hundreds of 

kilometers along the nation’s main Java island to prevent flooding and coastal erosion. 

President Prabowo Subianto said that Indonesia has invited foreigners to invest $80b in 

this project. 

• Saddled with the most loss-making industrial companies since 2001, Xi Jinping is trying to 

clean up China’s economy without triggering mass layoffs. 

• China churned out a lot less steel in May compared to the previous year. It’s the first 

monthly y-o-y contraction since Beijing vowed to address the industry’s glut at its annual 

policy meeting in March. Production declined 6.9% to 86.55 MMT, pushing output 1.7% 

lower over Jan-May. 

• China’s massive fleet of coal and gas power plants logged the first year-on-year gain in 

electricity generation for 2025 following blistering heat that baked parts of the country. 

Thermal power output in May rose 1.2% from a year earlier. 

• Romania is expected to see its largest wheat harvest in records dating back to 1997 in the 

next season. Output is expected to reach 12.2 MMT for the 2025-26 season that starts in 

July.  

• China is relaxing import regulations on scrap, a move that will support recycling of battery 

metals and help speed the green transition in the steel market. 

• After the Fed’s decision to keep interest rates unchanged, surprising no one and angering 

the US president, today the Bank of England also held its key rate. Still in Europe, the 

Swiss National Bank lowered its benchmark rate to zero and signaled it’s ready to go 

deeper to protect the franc, and Norway’s Norges Bank surprisingly cut borrowing costs 

too. 

• Extreme rainfall and severe flooding, which meteorologists link to climate change, pose 

major challenges for China and its $2.8 trillion agriculture sector. 

• China, which buys about 75% of global seaborne iron ore, is expected to import almost 

110 MMT of the key steel raw material, according to commodity analysts LSEG and Kpler. 

• Trump's inauguration promise that "the golden age of America begins right now" remains 

unfulfilled in the outlook of Federal Reserve officials who so far see his policies slowing 

the economy, raising unemployment and inflation, and clouding the horizon with a still -

unresolved tariff debate. 

• With wars, political assassinations, attacks on science and rising inequality and 

authoritarianism, global instability is escalating. 

• US rates traders have amassed a record futures bet that the Federal Reserve will take on 

a more dovish tilt right after Chair Jerome Powell’s term ends in May 2026. 

• Thermal coal may end up as a major beneficiary of escalating hostilities in the Middle 

East, as the fuel used to generate electricity becomes cheaper than one of its main 

competitors LNG.  

• Top thermal coal importers China and India are slashing Indonesian shipments of the 

power generating fuel in favor of energy-dense grades from elsewhere as a global fall in 

prices has made higher-quality coal more competitive.  

• At nearly 900 pages, Trump’s ‘Big, Beautiful, Bill’ is a sprawling collection of tax breaks, 

spending cuts, and other Republican priorities, including new money for national defense 

and deportations. 

• Bank of America has upgraded its global growth forecast in response to the de-escalating 

trade war between the US and China and now expects the global economy to grow 3% in 

2025 and 2026 and 3.3% in 2027. But it also cautions that we are hardly out of the woods. 
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• Britain's economy grew at its fastest pace in a year in the first three months of 2025 as 

homebuyers rushed to beat a deadline on property purchases and manufacturers sped up 

output ahead of Trump's higher import tariffs. 

• During the FH of 2025, US seaborne grain shipments increased 9% y/y, driven by stronger 

maize exports. While an increase in import tariffs led to a 57% y/y drop in volumes to 

China, the US has been able to find alternative markets for most of its cargoes. 

• Factory activity across Europe showed more signs of steadying in June but shrank in 

many Asian economies as concerns over US tariffs kept demand low. 

• At the current rate of global warming, average global crop yields for corn could fall by as 

much as 24% by late this century, according to a 2022 report by NASA. One thing we are 

confident about in the future is that dry periods will be drier and wet periods will be wetter. 

That's not good for agriculture. 

• The US has lifted restrictions on exports to China for chip design software developers and 

ethane producers, a further sign of de-escalating US-Sino trade tensions including 

concessions from Beijing over rare earths.  

• The $3.4 trillion fiscal package, passed by a vote of 218-214, cuts taxes, curtails spending 

on safety-net programs. 

• Guinea's exports of bauxite, a feedstock for aluminium, jumped 36% to a record 99.8 MMT 

in the FH of 2025, driven by robust Chinese demand that offset declines from a regulatory 

crackdown.  

• Sweltering heat enveloped China's eastern seaboard, as a high-pressure system settled 

over the country's most populous region, baking key agricultural and manufacturing hubs 

along the Yangtze River and raising fears of droughts and economic losses. 

• Chinese government advisers are stepping up calls to make the household sector's 

contribution to broader economic growth a top priority at Beijing's upcoming five-year 

policy plan, as trade tensions and deflation threaten the outlook. 

• The drastic drop in immigrants across the southern border and increased efforts to deport 

more foreign-born workers could subtract about 80 bps from US GDP in 2025. 

• China’s key construction machinery sales jumped indicating improving demand across the 

economically crucial sector. Domestic excavator sales climbed 23% from a year earlier 

during the FH. The equipment is a key barometer of activity in the construction industry 

and can serve as a proxy for steel demand. 

• China racked up record steel exports in Q2, as flows from the world’s top producer defied 

expectations for volumes to fade under a barrage of trade measures. Shipments of 

finished steel reached 30.7 MMT for Q2, up 11% from a year earlier and beats the 

previous quarterly peak. 

• China’s coal imports fell to their lowest in more than two years on weak demand and 

higher domestic production. FH deliveries were down 11% from a year earlier. 

• China's exports regained momentum in June as firms rushed out orders to capitalize on a 

fragile tariff truce between Beijing and Washington. 

• China's GDP grew 5.2% in Q2 from a year earlier, slowing from 5.4% in Q1, in a show of 

resilience against US tariffs. However, analysts warn that Beijing is expected to roll out 

more stimulus due to weak demand at home and rising global trade risks. 

• China's Premier Li Qiang announced construction had begun on what will be the world's 

largest hydropower dam, on the eastern rim of the Tibetan Plateau, at an estimated cost 

of at least $170 billion.  

• Malaysia is boosting coal-fired power output and importing the fuel at record levels, a 

Reuters analysis of data showed, taking advantage of low prices. 

• Indonesia bore the brunt of a sharp fall in China’s coal imports last month. China’s coal 

purchases in June plunged 26% from last year to 33 MMT, the least since February 2023.  
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https://newslink.reuters.com/click/40507321.4489/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvY2hpbmEvZ2xvYmFsLWVjb25vbXktYXNpYW4tZmFjdG9yaWVzLWhvYmJsZWQtYnktdXMtdGFyaWZmLXJpc2tzLWRlc3BpdGUtbW9kZXN0LXJlbGllZi0yMDI1LTA3LTAxLz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249RGFpbHktQnJpZWZpbmcmdXRtX3Rlcm09MDcwMTI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8C4b3502c8
https://links.message.bloomberg.com/s/c/TjidWzXCCQ9DbvzF03aJ769p8Qq2qhm6puSzMEGA0bQ3ihMmQoX4OoJUqBiCfgn5ALJMZWPlvX8HzdlQXPp0XM_Msq40vmA2RQjl__sTNV-FwJaZWpzNHtWooxiS615JIYMsWJI0rmeygm9VlLjCdygRv36n8gPpgIpQyGLn7L2y1tYe6A6EKBnoU-_ruEXCrJWO45Yw0XsAqvlYk-iQ-D3BwKQjAZc8iXeTPALjfBN2gUltTHZHbPbiJse-4Q94kiJ9XIU-uHGkNbZp1sY_i-PolTqf3Dc4OaVaOh_vETFbbBh0akjRibzExpIcVB4yUGT8-5yHEKZB4tAjnAWP4LkZIGbWWmqJgWWXEuTvK0XdpX-ZM2sCZ2UgyDk/m-bg96Pnv2S-UswOEdWHeHviaqHQRBsv/10
https://links.message.bloomberg.com/s/c/TjidWzXCCQ9DbvzF03aJ769p8Qq2qhm6puSzMEGA0bQ3ihMmQoX4OoJUqBiCfgn5ALJMZWPlvX8HzdlQXPp0XM_Msq40vmA2RQjl__sTNV-FwJaZWpzNHtWooxiS615JIYMsWJI0rmeygm9VlLjCdygRv36n8gPpgIpQyGLn7L2y1tYe6A6EKBnoU-_ruEXCrJWO45Yw0XsAqvlYk-iQ-D3BwKQjAZc8iXeTPALjfBN2gUltTHZHbPbiJse-4Q94kiJ9XIU-uHGkNbZp1sY_i-PolTqf3Dc4OaVaOh_vETFbbBh0akjRibzExpIcVB4yUGT8-5yHEKZB4tAjnAWP4LkZIGbWWmqJgWWXEuTvK0XdpX-ZM2sCZ2UgyDk/m-bg96Pnv2S-UswOEdWHeHviaqHQRBsv/10
https://links.message.bloomberg.com/s/c/tVgx4gdNFrY6v9_jYF5UTTEt2stMutW6gcLGmDrZUaJcCFNRLkjGuYluVLOuEzv7tBvU9gnNFKv8ESXpNLrJKuQ3llc-v-iMiFhP5dgc7Bn1BuL-jq4bgcJ41COprRuOXMMO2lI6ciWo4QYvi1m5mfTHL2WZvjDeh1dRpxsA7MW-WcuZ-611XwXycOjDdl7gN8MoaB8mJStrAxmGkh7jFK7mwgA92oAeaew-Z27eEd2I2lfccjf_Nt3lz7o4MiGLvFrIcvSnIUpiAYn8a6TPjyBkGovKK46gbrByTY6BNpJoHn1d7i2mXHtcGLLozLZHFDe41-dGTSu_4EZptQn4yfbSZYb1-iri5A8jFVsddC4nTPky2Ot1jNyAtr0/yU-xl1iSuUa3iPMAjazsQBNhEcLJJPrT/10
https://newslink.reuters.com/click/40541758.13485/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvY2hpbmEvc2llbWVucy1zYXlzLXVzLWhhcy1saWZ0ZWQtY2hpcC1zb2Z0d2FyZS1jdXJicy1jaGluYS1ibG9vbWJlcmctbmV3cy1yZXBvcnRzLTIwMjUtMDctMDMvP3V0bV9zb3VyY2U9U2FpbHRocnUmdXRtX21lZGl1bT1OZXdzbGV0dGVyJnV0bV9jYW1wYWlnbj1EYWlseS1CcmllZmluZyZ1dG1fdGVybT0wNzAzMjUmbGN0Zz01NjgxMDZiZDhjYzJiMmQzNWIwZjAzYjg/568106bd8cc2b2d35b0f03b8Cdd180a91
https://links.message.bloomberg.com/s/c/zF__WQjSYzmDfl4iiKKffnm7EKR_DX_freIonhICxUemvRB_v99NF8dKTq1I3xg39wS5hlyslKckNaMqclZcjaMZc9fdqfGrc81mCS_n2R3GOtZ1ua7Fj7jRfPzbwKB7rrnh-aDvrmopacCbKMqkIXM-p4o25nvXw-oa-ea_C7fXXML0VMijKlMcUpei1ch4zzbn9xa9NNMUyCEszpjDkldO4XA2GB8VTOYR4fq-hiH4zs7xXYQqseMS9_OAIq3mcyaKlLu-fZNtis2OpAKsCt5KfHwaBnKYoFCC1ERdwpRXGdlAJOy8MYaX9zqLF2Tf050QWfnHUAPsxwkWi2jSWU0yXbsToRe5pNeLCAgWH8DOopGVYwAsTedQYQ/cNxCkh-OMbjGDuh-gYzlT4-uDRi_R-Xh/10
https://www.reuters.com/world/africa/guinea-bauxite-exports-up-36-998-million-tons-chinese-demand-2025-07-04/
https://www.reuters.com/world/africa/guinea-bauxite-exports-up-36-998-million-tons-chinese-demand-2025-07-04/
https://www.reuters.com/sustainability/climate-energy/eastern-china-swelters-under-early-heatwave-threatening-crops-industry-2025-07-04/
https://www.reuters.com/sustainability/climate-energy/eastern-china-swelters-under-early-heatwave-threatening-crops-industry-2025-07-04/
https://newslink.reuters.com/click/40576092.28485/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vYnVzaW5lc3MvZmluYW5jZS9jYWxscy1ncm93LWNoaW5hcy1ob3VzZWhvbGQtc2VjdG9yLWJlLWJpZ2dlci1lY29ub21pYy1kcml2ZXItMjAyNS0wNy0wNy8_dXRtX3NvdXJjZT1TYWlsdGhydSZ1dG1fbWVkaXVtPU5ld3NsZXR0ZXImdXRtX2NhbXBhaWduPURhaWx5LUJyaWVmaW5nJnV0bV90ZXJtPTA3MDcyNSZsY3RnPTU2ODEwNmJkOGNjMmIyZDM1YjBmMDNiOA/568106bd8cc2b2d35b0f03b8Bf51dad65
https://newslink.reuters.com/click/40576092.28485/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vYnVzaW5lc3MvZmluYW5jZS9jYWxscy1ncm93LWNoaW5hcy1ob3VzZWhvbGQtc2VjdG9yLWJlLWJpZ2dlci1lY29ub21pYy1kcml2ZXItMjAyNS0wNy0wNy8_dXRtX3NvdXJjZT1TYWlsdGhydSZ1dG1fbWVkaXVtPU5ld3NsZXR0ZXImdXRtX2NhbXBhaWduPURhaWx5LUJyaWVmaW5nJnV0bV90ZXJtPTA3MDcyNSZsY3RnPTU2ODEwNmJkOGNjMmIyZDM1YjBmMDNiOA/568106bd8cc2b2d35b0f03b8Bf51dad65
https://newslink.reuters.com/click/40576092.28485/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vYnVzaW5lc3MvZmluYW5jZS9jYWxscy1ncm93LWNoaW5hcy1ob3VzZWhvbGQtc2VjdG9yLWJlLWJpZ2dlci1lY29ub21pYy1kcml2ZXItMjAyNS0wNy0wNy8_dXRtX3NvdXJjZT1TYWlsdGhydSZ1dG1fbWVkaXVtPU5ld3NsZXR0ZXImdXRtX2NhbXBhaWduPURhaWx5LUJyaWVmaW5nJnV0bV90ZXJtPTA3MDcyNSZsY3RnPTU2ODEwNmJkOGNjMmIyZDM1YjBmMDNiOA/568106bd8cc2b2d35b0f03b8Bf51dad65
https://links.message.bloomberg.com/s/c/cUcvh3d9cq1LXhWdsr4dt6SShgT-n5RER9GLnhfC5h5If28TPEU3EMhusoTGLvm-dH1Y9Bn74PiRJyoL7UpC48NOBY2o8IUKgb65Q407OC7At-XXFk7hxyoLzF03kA5oNUDOxdkjJKNCVlAI-HgMjbNeqLtAJ4jfV82ItX9_ao_gRNKkJ8yYG-HcUU0KO6d6Z4XFdaG2JK0bK7Ar_-8UuveMXrNAWhCsFrMYrDf4f4bD9FKaOvieFVEP1CWXKeyO2ag1xaTlsoWfWXz2Z2ddaPe0lOZZxfmgUqxI5AoVB6I3iJMhz4B5dS8lg73Xq4DOM0wABkc-r1m6Qj90oRth5VO425ldkVhpwpMLzr5gfXtmbQODeP_vZIhpXRA/poDXFz2DVQvRT5etM1maGIqp_FxY98RE/10
https://www.bloomberg.com/news/articles/2025-07-10/china-s-construction-equipment-sales-surge-signaling-recovery?srnd=phx-commodities
https://www.bloomberg.com/news/articles/2025-07-10/china-s-construction-equipment-sales-surge-signaling-recovery?srnd=phx-commodities
https://www.bloomberg.com/news/articles/2025-07-14/china-s-steel-exports-defy-protectionist-wave-to-hit-new-high?srnd=phx-commodities
https://www.bloomberg.com/news/articles/2025-07-14/china-coal-imports-fall-further-on-weak-demand-domestic-output?srnd=phx-commodities
https://newslink.reuters.com/click/40672583.6482/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvY2hpbmEvY2hpbmFzLWV4cG9ydHMtaW1wb3J0cy1waWNrLXVwLXRydW1wLXRhcmlmZi1kZWFkbGluZS1sb29tcy0yMDI1LTA3LTE0Lz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249RGFpbHktQnJpZWZpbmcmdXRtX3Rlcm09MDcxNDI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8C2c5eabb9
https://newslink.reuters.com/click/40691089.29482/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvY2hpbmEvY2hpbmFzLXEyLWdkcC1ncm93cy01Mi15eS1hYm92ZS1tYXJrZXQtZm9yZWNhc3QtMjAyNS0wNy0xNS8_dXRtX3NvdXJjZT1TYWlsdGhydSZ1dG1fbWVkaXVtPU5ld3NsZXR0ZXImdXRtX2NhbXBhaWduPURhaWx5LUJyaWVmaW5nJnV0bV90ZXJtPTA3MTUyNSZsY3RnPTU2ODEwNmJkOGNjMmIyZDM1YjBmMDNiOA/568106bd8cc2b2d35b0f03b8C8c9d5322
https://www.reuters.com/sustainability/climate-energy/china-embarks-worlds-largest-hydropower-dam-capital-markets-cheer-2025-07-21/
https://www.reuters.com/sustainability/climate-energy/china-embarks-worlds-largest-hydropower-dam-capital-markets-cheer-2025-07-21/
https://www.reuters.com/business/energy/malaysia-boosts-coal-power-output-imports-meet-rising-demand-2025-07-18/
https://www.bloomberg.com/news/articles/2025-07-23/china-shuns-low-grade-coal-from-indonesia-as-imports-collapse?srnd=phx-commodities
https://www.bloomberg.com/news/articles/2025-07-23/china-shuns-low-grade-coal-from-indonesia-as-imports-collapse?srnd=phx-commodities
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• Australia remains on track for a smaller wheat crop this season despite better rainfall  in 

key growing regions, a blow to buyers such as China which may need more imports 

following a lengthy drought. 

• Commodity prices from steel to polysilicon have surged in July as Beijing is finally serious 

about addressing overcapacity across the world's second-largest economy.  

• China's appetite for soybeans is likely to weaken during the peak US marketing season 

later this year, as record imports earlier in 2025 and tepid demand from animal feed 

producers have pushed up soymeal inventories at home, trade sources said. The world's 

biggest soybean importer has yet to book US cargoes for Q4, with traders closely 

monitoring talks in Stockholm aimed at resolving longstanding economic disputes at the 

centre of the US-China trade war. 

• On the supply side, the forward order book to fleet ratio to end of 2028 at 10.56% is  
marginally higher than the current 20-year-olds at 10.29% of the existing fleet at the start 

of Q3 2025, with demolitions and fleet recycling starting on a softer note this year amid 

steady flow of bulker deliveries; EEXI/CII’s impact to slow the world fleet is still felt strongly 

since the start of 2024; and trade uncertainty adding to the short-term volatility; Order 

volumes continue to decline despite a reduction in newbuild prices. 

• World steel production reached 784.04 MMT in FH 2025, down by 17.87% from FH 2024 

(Clarksons Research). 

• In June 2025, China produced 83.2 MMT of crude steel, marking an 8.8% y-o-y decline, 

according to data from the National Bureau of Statistics (Banchero Costa Research). In 

2024, China produced 1.005 BMT of crude steel, with approximately 90% coming from 

blast furnace operations. The country's steel industry continues to struggle with 

overcapacity, leading to lower prices and increasing protectionist responses from 

international trade partners due to its rising steel exports. China will need to further cut its 

steel output to meet decarbonization targets as the global steel industry contributes 

roughly 8% of total carbon dioxide emissions, with China producing over half of the world’s 

steel output. Global steelmaking capacity is set to rise by up to 6.7% (165 MMT) between 

2025 and 2027, driven largely by China and India, with Asia accounting for 58% of the 

planned additions as per reports by OECD. 16% of the total cross-border investments are 

heavily led by China. However, with sluggish demand growth, capacity utilization may fall 

to around 70%, intensifying pressure on even efficient producers. Steel prices and profits 

have dropped sharply since their 2021 high. While demand is expected to grow only 0.7% 

annually through 2030, China's demand is projected to decline significantly, whereas 

ASEAN and MENA regions show stronger growth potential. 

• Looking ahead, the outlook for coal and soybean imports mostly looks bearish. China’s 

coal-based electricity generation reached 493.9 billion kilowatt hours, marking a 7% month 

on month rise and a 1% year on year increase. Despite this growth, concerns remain, as 

coal-powered electricity generation continues to lag domestic coal production growth, a 

trend ongoing for nine consecutive months. It’s also worth noting that while coal generation 

returned to y-o-y growth in May (after five months of decline), this was largely due to a 

drop in hydropower output rather than a strong recovery in coal demand. 

• China imported 49.4 MMT of soybean up 1.9% in FH 25 compared to FH 24. 

• China imported 0.79 MMT of corn down 92.9% in FH 25 compared to FH 24 

• China imported 19.6 MMT of wheat down 78.9% in FH 25 compared to FH of 24. 

• China imported 592.55 MMT of iron ore down 3.1% in FH 25 compared to FH 24. 

• China imported 221.76 MMT of coal down 11.1% in FH 25 compared to FH 24. 

• China imported 103.40 MMT of bauxite/alumina up 33.6% in FH 25 versus FH 24. 

• China exported 58.16 MMT of steel up 8.9% in FH 25 compared to FH 24. 

https://www.bloomberg.com/news/articles/2025-07-24/australia-s-wheat-outlook-shows-little-improvement-despite-rain?srnd=phx-commodities
https://www.reuters.com/world/china/markets-bet-beijing-is-getting-serious-about-chinas-overcapacity-2025-07-24/
https://www.reuters.com/world/china/markets-bet-beijing-is-getting-serious-about-chinas-overcapacity-2025-07-24/
https://www.reuters.com/world/china/chinas-soymeal-glut-raises-demand-doubts-ahead-us-soybean-export-season-2025-07-29/
https://www.reuters.com/world/china/chinas-soymeal-glut-raises-demand-doubts-ahead-us-soybean-export-season-2025-07-29/
https://www.reuters.com/sustainability/climate-energy/china-needs-cut-2025-steel-output-meet-decarbonisation-target-report-says-2025-07-22/
https://www.reuters.com/sustainability/climate-energy/china-needs-cut-2025-steel-output-meet-decarbonisation-target-report-says-2025-07-22/
https://www.reuters.com/sustainability/climate-energy/china-needs-cut-2025-steel-output-meet-decarbonisation-target-report-says-2025-07-22/
https://www.oecd.org/en/publications/2025/05/oecd-steel-outlook-2025_bf2b6109.html
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• China’s GDP growth was 5.4% and 5.2% in Q1 and Q2 in 2025, respectively. This brought 

the average economic growth of 5.3% in FH of 2025. The National Bureau of Statistics 

highlighted that the quicker pace of economic growth demonstrates China’s ability to 

withstand challenges from the renewed trade tensions with the US. 

• For the FH of the year, exports to the US were down 9.9% compared to a year earlier, with 

a sharp 21% decline in Q2. 

• Southeast Asia has become a key alternative export destination for China amid strained 

US trade ties. Exports to the 10-member ASEAN bloc jumped over 18% y-o-y in June, as 

China increasingly relies on neighboring economies both as end markets and as transi t 

hubs, routing goods through countries like Vietnam to bypass US tariffs, a tactic the Trump 

Administration has pledged to target. 

• In the FH of the year, imports from Indonesia totaled 90.98 MMT, down 12% compared to 

the same period last year. 

• The USDA report predicted that the global coarse grain exports in 2025/26 will equal 

237.8 MMT, supporting a y-o-y increase of 6.9 MMT (3%) on top of the current expected 

levels of 230.9 MMT in 2024/25, making coarse grain cargoes the largest exported cargo 

in grain market by volume (Commodore Research). 

• Despite ongoing pressure on steel production in China, iron ore import volumes are 

expected to remain stable in the coming months. 

• China has ramped up investments in overseas mining ventures, especially in Simandou, 

to secure access to high-grade ore, which typically contains 60% to 70% iron content. 

• China’s coal imports in the FH of the year from Indonesia totaled 90.98 MMT, down 12% 

compared to the same period last year. 

• The section ‘Markets in 2003-09, 2010-20, 2021-22, 2023-24 and beyond’ gives a 

• comprehensive explanation of the dynamics driving the dry bulk freight markets. 

• The BDI averaged 1,290.33 points in the FH of 2025, which was –29.72% when compared 

to 1,835.86 points in FH 2024. If you look at the individual sectors/index ships, in FH 2025 

when compared to FH 2024, then Capes averaged TC of $15,794 compared to $23,482 (-

32.74%). Panamaxes averaged TC of $10,701 compared to $15,910 (-32.74%), Supras 

(58K) averaged TC of $9,209 compared to $13,975 (-34.10%), Supras (63K) averaged TC 

of $11,243 compared to $16,159 (-30.42%) and Handysizes averaged TC of $9,810 

compared to $10,047 (-2.36%). Overall, all the sectors of the dry bulk market 

underperformed the time charter rates of FH 2024, with Capes and Supras with the largest 

fall.  

• In Q2 2025, the Capesize TC index averaged $18,681/day (-17.58% y-o-y), started the 

• quarter at $20,234, reached a trough of $13,670 on 14 May, a peak of $30,944 on 16 

• June, and then closed out the quarter at $17,510. The Panamax (82K) index in Q2 

• averaged $11,849/day (-27.66% y-o-y), started the quarter at $13,489 reached a trough of 

• $9,967 on 2 June and closed the quarter with a peak at $13,502. The Supramax (58K) 

index in Q2 averaged $10,126/day (-32.52% y-o-y), started the quarter at $10,395, 

reached a trough of $9,583 on 10 June, and closed the quarter with a peak at $10,762. 

The Supras (63K) index in Q2 averaged $12,160/day (-28.74% y-o-y), started the quarter 

at $12,429, reached a trough of $11,617 on 10 June, and closed the quarter with a peak 

at $12,796. The Handysize index in Q2 averaged $10,592/day (-18.84% y-o-y), started 

the quarter at $11,066, reached a trough of $9,957 on 14 May, a peak of $ 11,451 on 26 

June and closed out the quarter at $11,426. 

• Dry bulk shipping markets in 2025 are experiencing a more subdued year, with fleet 

growth expected at around 3% y-o-y and tonne-mile demand largely unchanged. Still, 

factors like slower vessel speeds, port congestion, and increased off-hire time due to 

special surveys have helped support market conditions. Among vessel types, the 
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Capesize segment is projected to outperform smaller classes, thanks in large part to the 

continued strength of long-distance bauxite shipments (Clarksons-DTBO July 2025). 

• The uncertainty from the Russian-Ukraine war is still with us, while facing sticky inflation 

• levels above Central Bank targets in the USA where interest rates likely will remain higher 

• for longer. The missing cargoes from Russia and Ukraine will, to the extent possible, be 

• substituted from further away sources and thereby increase ton-mile demand.  

• China is drawing on a $1.5 trillion housing provident fund to support its struggling property 

sector, providing an alternative to traditional bank mortgages. This government -run 

savings scheme, modeled after Singapore's system and in place for over 30 years, 

mandates monthly contributions from both employers and employees. It has become an 

increasingly vital source of home financing, now surpassing banks in mortgage issuance, 

thanks to its typically lower interest rates. China's residential property prices fell by 3.2% 

y-o-y in June 2025, marking the mildest decline since April 2024. This is a notable 

improvement compared to the 5.9% drop recorded in October 2024, suggesting early 

signs of price stabilization. New construction activity, particularly steel-heavy building 

starts, showed a strong rebound. June saw 72 million sqm of new floor space started, up 

from 53 million in May and 48 million in April, making it the highest level since March 2024. 

After months of steep declines, property completions (typical ly copper/aluminium-

intensive) are beginning to stabilize. June 2025 completions stood at 42 million sqm, 

roughly unchanged from the same period last year. This compares to a sharp 36% y-o-y 

drop back in November 2024. China’s fiscal and monetary stimulus, ramped up since late 

2024, is gradually starting to filter through the economy. With the central bank cutting 

interest rates to the lowest levels since the 2008 global financial crisis, and targeted 

easing in housing and manufacturing, early signs of recovery are beginning to emerge. 

With consumer prices (CPI) barely rising (+0.1% y-o-y) and producer prices (PPI) still 

falling (-3.6%) in June 2025, there’s little inflationary pressure to limit policy support. This 

creates space for continued top-down measures aimed at sustaining growth. A gradual 

economic upturn in China is expected to boost dry bulk demand, especially for key 

industrial imports like iron ore, copper, bauxite, and potentially thermal and coking coal, 

supporting Capesize and Panamax segments. 

• The IMF raised its global GDP growth forecast to 3.0% for 2025 (from 2.8%) and 3.1% for 

2026 (from 3.0%) in its July report, reflecting stronger-than-expected demand, lower 

tariffs, and fiscal stimulus in key economies. 

• The US growth outlook for 2026 was revised up by 3 bps to 2.0%. 

• China’s 2025 forecast was increased by 8bps to 4.8%, marking the largest upward 

revision. 

• The Eurozone’s 2025 forecast was revised up to 1.0% (from 0.8%), while the 2026 

projection remained at 1.2%. 

• Global headline inflation is projected by IMF to ease to 4.2% in 2025 and 3.6% in 2026, 

broadly in line with April’s outlook. However, this masks key differences across countries, 

with inflation expected to stay above target in the US, while remaining more moderate in 

other major economies. 

• India’s economy grew by a strong 7.4% in the Jan–Mar quarter, outpacing expectations 

and marking an acceleration from the revised 6.4% growth in the previous quarter. This 

surge was largely powered by robust performances in construction, which jumped 10.8%, 

and manufacturing, which grew by 4.8%. The Reserve Bank of India (RBI) projects GDP 

growth at 6.5% for the fiscal year starting April 1, positioning India as the fastest-growing 

major economy. At this pace, it could reach Japan’s $4.18 trillion economy by year-end, 

according to IMF estimates. However, U.S. tariff uncertainty still looms as a risk. 

https://www.reuters.com/world/india/indias-gdp-grows-74-jan-march-qtr-fastest-year-2025-05-30/
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• World Steel production reached 934.3 MMT in the FH of 2025, a marginal 2.2% drop from 

FH 2024.  

• The orderbook to fleet ratio at the start of Q2 25 for the dry-bulk sector was 10.56%, the 

highest since 2021. Ships 20 years or older, comprising 107.54 MDWT or 10.29% of the 

existing fleet at the start of Q3 25, also the highest since 2021, would be ideal candidates 

for recycling in 2025/2028. 

• During Q2 of 2025, 2.53 MDWT of ships were recycled across the dry bulk fleet compared 

to 0.89 MDWT (up by 184.27%) in Q2 2024. The existing age profile at the start of Q3 

2025 of 107.54 MDWT or 10.29% (13.32% in the geared segment and 8.57% in gearless 

segment) of the world fleet being 20 years or older, combined with low levels of the order 

book to fleet ratio of 10.56% (order book up to end 2028 compared to net supply at the 

start of Q3 2025), should result in the world dry bulk fleet growing at a reasonable pace in 

a stable market. 

• PSL’s exposure to the smaller geared segments means that we will be exposed to growth 

in net supply of 4.6% in 2025, with minor bulks growing at 2.62%, according to Clarksons. 

• Seaborne dry bulk trade saw a decline of around 1.5% y-o-y in the FH of 2025, though 

performance varied by commodity. Coal and grain shipments weakened due to higher 

domestic coal output in China and India and a slowdown in Chinese grain imports and 

Ukrainian exports. Iron ore volumes remained flat, limited by softer Chinese demand. 

However, bauxite trade stood out, particularly thanks to surging exports from Guinea. 

Overall, full-year dry bulk trade is expected to dip by about 1%, with tonne-mile demand 

holding steady due to growth in long-haul flows to China. 

• Healthier recycling is expected during 2025 and onwards due to the larger number of 20+ 

year old ships in the world fleet, pressures from BWTS, Special Survey costs on these 

older ships, and additional regulatory pressure from adoption of EEXI & CII regulations on 

1st January 2023, that will force some of them to early recycling. 

• US trade policy continues to play a major role in shaping container market prospects. 

Assuming tariffs between the US and China remain relatively stable following recent 

agreements, global container volumes are now forecast to grow by around 2.5% in 2025. 

While the Transpacific route may see some contraction, the decline is expected to be 

limited. However, volatility in this trade lane remains a risk. On the other hand, strong 

intra-Asia trade and exports from Asia to developing markets have provided solid support 

so far this year. 

 

 

 

 

 

 

 

 

 

https://worldsteel.org/media/press-releases/2025/june-2025-crude-steel-production/
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‘Markets in 2003-09, 2010-20, 2021-22, 2023-24 

and beyond’ 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
• If you look at the time charter rates for the period 2003–2009, they were the highest for 

Capesize compared to other periods. For Panamax and Supramax, rates in 2003–2009 

were nearly 3X higher than in 2010–2020 and considerably higher than in 2021–2022. 

Handysize rates in 2021–2022 were nearly 3X higher than in 2010–2020 and about 1.25X 

higher than in 2003–2009. However, demand growth in ton-miles steadily declined across 

these periods—from 5.6% in 2003–2009 to 4.2% in 2010–2020, then dropping sharply to 

1.6% in 2021–2022. Yet PSL produced very good results in both 2021 and 2022. An 

interesting shift occurred in 2023–2024, where demand growth in ton-miles rebounded to 

5.1%, approaching levels last seen in 2003–2009. This increase was likely due to wars 

and trade route disruptions. Ongoing conflicts, such as the Russia-Ukraine war and Red 

Sea tensions, have led to longer voyage distances, as ships avoided the Suez Canal and 

took longer routes around the Cape of Good Hope (COGH). Moreover, shifts in energy 

trade patterns—where the EU turned to long-haul oil and gas suppliers from the Middle 

East, US, and Asia—further increased ton-mile demand. However, tonne-mile demand is 

projected to decline by 0.4% in FH 2025, reflecting a mix of ongoing market uncertainties. 

This decline, however, is being partially offset by rising long-haul exports to China, 

including a ~30% y-o-y surge in Guinean bauxite shipments, alongside modest gains in 

Brazilian iron ore (up 5% y-o-y) and grain exports (up 3% y-o-y).  

• Red Sea rerouting remains a significant factor in the demand equation. Despite some 

earlier assumptions of easing, renewed Houthi attacks, including the sinking of two bulk 

carriers in early July, have kept transit levels at historically low rates. Gulf of  Aden bulker 

arrivals have averaged just 0.8 MDWT per day since early July, consistent with levels 
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since vessel attacks began in December 2023, down approximately 60% versus the 2023 

average. A material unwinding of rerouting appears unlikely in the short term, and current 

projections assume gradual normalization only through 2026. Additionally, the Strait of 

Hormuz remains a key area to monitor due to rising tensions in the Israel-Iran conflict. 

Although only around 3% of annual dry bulk trade passes through it, any disruption, 

though speculative, could add further headwinds to a market already grappling with 

subdued trade prospects.  

• Meanwhile, the US government’s policy surrounding tariffs remains in focus. Although the 

direct impact of existing tariffs and counter-tariffs on dry bulk trade has been limited so far, 

the broader implications for global macroeconomic stability remain a concern. Indirect 

effects, such as dampened global growth sentiment or shifts in trade flows, could pose 

additional downside risks. That said, ongoing negotiations between the US and China 

have shown encouraging signs of de-escalation, with the current truce deadline set for 12 

August. There is hope that a conclusion, potentially including substantial purchase 

agreements, will be reached by then, which could offer upside potential for US-China dry 

bulk trade. Nevertheless, aggregate demand trends in China are expected to remain the 

more significant driver of dry bulk demand this year. 

• A key difference across these periods was the orderbook-to-fleet ratio, which stood at 

25.9% in 2003–2009, rose to 32.2% in 2010–2020, but dropped sharply to 6.5% in 2021–

2022. This rebounded to 7.9% in 2023–2024 and increased further to 10.6% at the start of 

Q1 2025. Another important shift is that the orderbook now matches the size of the 20+ 

year-old fleet, with both at roughly 10.2%–10.6% of the total fleet, compared to a multiple 

of 2x to 2.3x in the earlier decades, reflecting tighter short-term supply fundamentals 

through 2028. Average vessel speed has also steadily declined, from 13.5 knots in 2003–

2009 to 11.7 knots in 2010–2020, and further down to 10.76 knots in FH 2025, reducing 

effective fleet capacity. With annual net supply growth projected at 3.1% in 2025, these 

indicators continue to point toward a more constrained supply environment, supporting the 

potential for stronger market conditions ahead. Additionally, EEXI -induced speed 

reductions and special survey regulations are expected to remove an estimated 13.33 

MDWT from effective supply, equivalent to a 4.8% net reduction in 2025 alone. 

• BDI started out in FH 2025 at 1,029 on 2 January, troughed at 715 on 30 January, and 

peaked at 1,975 on 16 June. The bulkcarrier market was relatively subdued in the FH of 

2025, with average earnings around $11,000/day—down ~20% y-o-y due to weaker 

demand for key commodities. However, rates improved in early July to ~$13,500/day, led 

by increased Capesize activity. Overall, 2025 is expected to remain soft, with ~3% fleet 

growth and flat tonne-mile demand. Nonetheless, slower vessel speeds, congestion, and 

off-hire due to special surveys have provided some support. Capesize is likely to 

outperform smaller segments, driven largely by strong long-haul bauxite trade. 
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Precious Shipping PCL 22

T  Earnings Across  egments  F  of Last 5  ears vs F  2025

5  ear  verview  F  2020-2024 :

F of 2025  verview:

Trough    Peak    Avg Earnings     egment

1,99244,81716,996Capesize

4,68137,07416,371Panamax

4,20833,36615,656Supramax

4,10832,16614,712Handysize

Trough    Peak    Avg Earnings     egment

5,89930,94415,794Capesize

6,73613,51110,701Panamax

5,57510,8019,209Supramax

6,67911,4519,810Handysize

                                            

 

 

 

 

 

 

 

 

 

 

 

 

 

• For Capesize vessels, the average TC rate in FH 2025 was $15,794/day, which is 

significantly below the 5-year peak of $44,817 (FH 2021), the trough of $1,992 (FH 2020), 

and the 5-year FH average of $16,996. Within FH 2025 itself, Capesize rates ranged 

between a high of $30,944/day and a low of $5,899/day (the exact low reached on 1 April 

2020). Similarly, Panamax (82K) vessels earned $10,701/day in FH 2025, down from the 

5-year FH average of $16,371, with a peak of $37,074 (FH 2021) and a trough of $4,681 

(FH 2020). In FH 2025, Panamax rates peaked at $13,511/day and bottomed out at 

$6,736/day. Supramaxes (58K) averaged $9,209/day in FH 2025, below the 5-year FH 

average of $15,656, with a peak of $33,366 (FH 2022) and a trough of $4,208 (FH 2020); 

within FH 2025, earnings fluctuated between $10,801/day and $5,575/day. Handysizes 

averaged $9,810/day in FH 2025, compared to their 5-year average of $14,712, with a 

peak of $32,166 (FH 2022) and a trough of $4,108 (FH 2020). The FH 2025 high and low 

for Handysizes stood at $11,451/day and $6,679/day, respectively. This comparison 

highlights that FH 2025 marked a return to subpar earnings across most sectors, with 

rates leaning noticeably closer to historical troughs than to previous peaks.  

• The BDI’s gradual decline in Jan-Feb of Q1 2025 reflects seasonal weakness in the 

Capesize market which is responsible for 40% of the index calculation as there was a 

Chinese dry bulk imports slow down ahead of Lunar New Year. 2025’s seasonal dip was 

more pronounced, as it followed an unusually weak Q4 that is typically the market’s 

strongest period. Other factors like the oversupply of Capesize in the freight market, trade 

disputes and uncertainties in key shipping routes like the Red Sea also contributed to 

fluctuations in the BDI. 
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The geared sector, Handy sizes had much lower volatility in rates due to the reasons 

expressed above. Supply of ships in FH 2025 were at +0.71 MDWT (Handy), +2.47 MDWT 

(Supras/Ultras), and +1.49 MDWT (Capes), and +1.68 MDWT (Panamax), according to 

Clarksons World Fleet Register dated 30 June 2025.  

  IP  For America Act Reintroduced to  ongress  week 18 : By the mid-2030s this 

might mean: >10 US built crude tankers (Aframax sized), >15 LNG carriers and >40 8,000 

TEU containerships (seems challenging without flexibility given US shipbuilding is 0.1% of 

global shipbuilding today). 

The act also proposes a range of other measures: (1) Plans to create a 250 vessel ‘strategic 

commercial fleet’, built or reflagged to US flag and US crewing by 2030. Interim reflagged 

vessels can fill gaps until US yard capacity catches up. (2) Tax credits and subsidy schemes 

for shipbuilding capacity and newbuild orders- up to ~40.5% for vessel newbuild/engine 

replacement/major vessel upgrades, 25% for qualifying US shipyard capital improvements. 

(3) Policies to boost the US flag (0.7% of world tonnage today). (4) US ship repair (1.1% of 

global repair calls) and US crew training via expanded academy support, new workforce 

accelerator programs, and required coordination via a Maritime Security Board/Advisor. 

The current proposals at Congress detail “penalty taxes” (separate to USTR but which 

together provide funding for the measures) on Chinese-linked ships, including  

i. $5/ton Chinese owned, operated, and flagged ships, and 

ii. $5/ton for non-Chinese carriers with ≥ 50% orderbook at designated “yards of 

concern”. 

iii. $3.50/ton for 25–49%; $1.25/ton for ≥50% repair/newbuild share historically at such 

yards in the prior 3 years. These penalties stack on top of USTR Section 301 port fees 

(which can exceed $1 million per voyage for large vessels). 

The average fee per port call across impacted ships stands at ~$120,000 under the SHIPS 

Act, and >$1m under the USTR. The SHIPS Act will now be further debated at Congress 

(expect changes, some elements appear to have bipartisan support, timescale is unclear). 

(Source: Clarksons Shipping Intelligence Weekly No.1,672 dated 9 May 2025) 

 upply  ide Developments Including 

 ongestion 

We started 2025 with 1,029.09 MDWT and have increased to 1,045.26 MDWT (+1.57%) at 

the start of Q3 2025. If we were to apply slippage of 5% (it was actually 6.99% for FH 25 and 

the average slippage was 5.11% in 2024) to the scheduled deliveries in the balance of 2025 

and 2026 and assume recycling reaches 10 MDWT (it was actually 2.53 MDWT during FH of 

2025 and 3.82 MDWT in 2024) we would be left with a net fleet growth of 2.83% (1,029.09 

MDWT to 1,058.18 MDWT) by end of 2025 and 2.89% by end of 2026 (1,058.18 MDWT to 

1,088.81 MDWT). While net supply growth in the dry bulk market is projected at ~3.1% and 

~3.2% for 2025 and 2026, respectively, newbuild activity for bulkers in FH of 2025 has slowed 

dramatically, with just 9.73 MDWT of bulk carrier contracts placed, a 73.04% drop from the 

36.10 MDWT ordered in the same period last year and a level that was last seen in the FH 

of 2016 when 8.69 MDWT was ordered! According to Clarksons, over the last 5 years (FH 

2020-2024), the average FH new build contracts in the bulk carrier segment has been at 24.29 

MDWT, while the geared segment, comprising Supramaxes and Handysizes, recorded 

average orders of 0.55 MDWT in FH 2025, compared to a combined FH average of 10.52 

MDWT in the past 5 years. . Although vessel deliveries remain steady and recycling limited, 
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In  eared Fleet  10,000- 9,999 D T  P L  egment

                                                                                                                                                                 

                                                                                                                                                                  

                                                                                                                                                    

Reduction in Fleet  upply due to EEXI and    in 2025

 5.8 
 et  upply Loss
Due to EEXI  peed
Restrictions     

376,768,144Total  orld Fleet  D T 

161,556,261Pre-2011 Built Fleet  D T 

5.5% upply Reduction per 1  not

8.25%
 upply Reduction per

1.5  not 

13.33
Effective  upply Loss

from  peed  in mD T 

                                                                                                                        

    
         

                                                                   

the impact on effective supply is partially softened by increased off-hire time due to drydocks, 

and loss of speed due to EEXI limitations. 

Reduction in Fleet  upply due to EEXI and 

   in 2025 

 

 

 

 

 

 

 

 

 

 

The Energy Efficiency Existing Ship Index (EEXI) was brought into force on 1st January 

2023, requiring existing vessels to comply with grams of CO₂ per ton-mile of cargo carried. 

This is calculated based on a vessel’s installed engine power, transport capacity, and design 

speed. To meet these requirements, many older vessels have adopted Engine Power 

Limitation (EPL), a measure that restricts the engine’s maximum power output, thereby 

improving energy efficiency, reducing fuel consumption, and lowering emissions. Since EPL 

limits the available engine power, it typically results in vessels operating at lower speeds. 

Older vessels, particularly those built before 2011 with non-eco engines, often have greater 

difficulty meeting the EEXI requirements due to their less fuel-efficient designs. Therefore, 

these ships are more likely to require EPL to achieve compliance. In this analysis, the impact 

of EPL-induced speed reduction on fleet supply was assessed for the geared dry bulk fleet 

(10,000–69,999 DWT segment), which is PSL’s segment. As of 23rd May 2025, out of a total 

geared world fleet of 376.8 MDWT, approximately 161.6 MDWT consisted of vessels built 

before 2011. 

Based on the assumption that vessels operate 250 days annually at sea, it was estimated 

that each 1-knot reduction in speed across the world fleet would reduce effective supply by 

5.5%. Specifically, if all pre-2011 geared dry bulk ships with non-eco engines were to reduce 

speed by 1.5 knots due to EPL measures, it would lead to a supply reduction of 8.25%. This 

translates into an effective supply loss of 13.33 MDWT or 3.5% of the total geared fleet 
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capacity. In addition, time lost to mandatory Special Surveys (SS) is quietly tightening supply 

further. These surveys, required every five years for aging vessels, render ships temporarily 

unavailable for 15–40+ days depending on age. According to Braemar, a total of 82 

Supras/Ultramaxes and around 57 Handysizes have undergone SS so far in 2025, the 

highest number since the FH of 2022. As a result, the geared bulker fleet is projected to 

shrink by 2.3% this year, following a 1.7% decline in 2024.Including the impact of SS, the 

total net supply loss is estimated at 5.8%, underscoring the tightening availability of geared 

bulk carriers. 

Pope Leo XIV takes over from Pope Francis & 

continues in his footsteps: 
• From his first moments on the balcony of St. Peter's Basilica, Pope Leo XIV gave three 

important clues about what kind of leader of the 1.4-billion-member Catholic Church he 

will be. Celebrating his first Mass in the Sistine Chapel he prayed that his historic papacy 

can help the Catholic Church be a beacon illuminating "the dark nights of this world". 

• Pope Leo XIV on Monday called for the release of imprisoned journalists and affirmed the 

“precious gift of free speech and the press” in an audience with some of the 6,000 

journalists who descended on Rome to cover his election as the first American pontiff. 

• The pontiff welcomed the uneasy truce between India and Pakistan. He also called for an 

end to the violence in Ukraine and Gaza. I carry in my heart the sufferings of the beloved 

Ukrainian people. Let every effort be made to achieve as soon as possible an authentic, 

just, and lasting peace. I am deeply saddened by what is happening in the Gaza Strip. Let 

the fire cease immediately, let humanitarian aid be provided to the exhausted civilian 

population, and may all hostages be freed. 

• Pope Leo XIV, a US citizen who as a cardinal criticized the Trump administration's hardline 

immigration policies, met at the Vatican with US Vice President JD Vance. 

• Pope Leo XIV appealed for Israel to allow aid to enter Gaza, calling the situation there "yet 

more worrying and saddening". 

• Pope Leo interrupted a two-week vacation to exhort Catholics to exercise care for 

creation, in the Vatican's second major appeal in a week for the world to address global 

climate change. 

 
 mall Modular Reactors   MRs : 

• Canada’s most populous province greenlit a C$20.9 billion ($15 billion) plan to build a 

new, smaller kind of nuclear plant, a step forward for a nascent technology that’s been 

touted as a way to meet surging power demand from artificial intelligence. Ontario Power 

Generation won approval to build the first of four small modular reactors designed by GE 

Vernova at a site outside of Toronto. SMRs work on the established procedure of colling 

water under high pressure being used to keep the core nuclear material from overheating. 

Spent fuel from SMRs may have higher radiotoxicity than spent fuel from conventional 

reactors, requiring careful waste management strategies. Westinghouse offers an SMR 

design, AP300, that is considered a readily deployable solution. 

• In shipping they have been touting something called Molten Salt Reactors (MSRs) where 

nuclear fission in the fuel and/or the coolant is molten salt. The Molten Salt Reactor 

Experiment (MSRE), operated from 1965 to 1969, served as a key proof-of-concept for 

molten salt reactors. It demonstrated the feasibility and safety of using molten salts as 

both a fuel carrier and a coolant. However, to date, it has not been developed 

https://newslink.reuters.com/click/39793170.14507/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvZXVyb3BlL2hpcy1maXJzdC1hcHBlYXJhbmNlLXBvcGUtbGVvLW9mZmVycy10aHJlZS1iaWctY2x1ZXMtYWJvdXQtaGlzLXBhcGFjeS0yMDI1LTA1LTA4Lz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249RGFpbHktQnJpZWZpbmcmdXRtX3Rlcm09MDUwOTI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8B474da2b4
https://newslink.reuters.com/click/39793170.14507/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvZXVyb3BlL2hpcy1maXJzdC1hcHBlYXJhbmNlLXBvcGUtbGVvLW9mZmVycy10aHJlZS1iaWctY2x1ZXMtYWJvdXQtaGlzLXBhcGFjeS0yMDI1LTA1LTA4Lz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249RGFpbHktQnJpZWZpbmcmdXRtX3Rlcm09MDUwOTI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8B474da2b4
https://newslink.reuters.com/click/39793170.14507/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvZXVyb3BlL25ldy1wb3BlLWxlby14aXYtaG9sZC1maXJzdC1tYXNzLXNpc3RpbmUtY2hhcGVsLTIwMjUtMDUtMDkvP3V0bV9zb3VyY2U9U2FpbHRocnUmdXRtX21lZGl1bT1OZXdzbGV0dGVyJnV0bV9jYW1wYWlnbj1EYWlseS1CcmllZmluZyZ1dG1fdGVybT0wNTA5MjUmbGN0Zz01NjgxMDZiZDhjYzJiMmQzNWIwZjAzYjg/568106bd8cc2b2d35b0f03b8Cc89759a8
https://www.pbs.org/newshour/world/pope-leo-xiv-calls-for-release-of-imprisoned-journalists-affirms-gift-of-free-speech-and-press#:~:text=VATICAN%20CITY%20(AP)%20%E2%80%94%20Pope,as%20the%20first%20American%20pontiff
https://www.pbs.org/newshour/show/pope-leo-xiv-calls-for-peace-in-gaza-and-ukraine-in-his-first-sunday-address-as-pontiff
https://newslink.reuters.com/click/39923005.22506/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvdXMtdmljZS1wcmVzaWRlbnQtbWVldHMtcG9wZS1sZW8tYW4tYW1lcmljYW4ta25vd24tcGFzdC1jcml0aWNpc20tdHJ1bXAtMjAyNS0wNS0xOS8_dXRtX3NvdXJjZT1TYWlsdGhydSZ1dG1fbWVkaXVtPU5ld3NsZXR0ZXImdXRtX2NhbXBhaWduPURhaWx5LUJyaWVmaW5nJnV0bV90ZXJtPTA1MTkyNSZsY3RnPTU2ODEwNmJkOGNjMmIyZDM1YjBmMDNiOA/568106bd8cc2b2d35b0f03b8Bf11d7f4d
https://newslink.reuters.com/click/39957359.5506/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvZXVyb3BlL3BvcGUtbGVvLWFwcGVhbHMtaXNyYWVsLWFsbG93LWh1bWFuaXRhcmlhbi1haWQtZ2F6YS0yMDI1LTA1LTIxLz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249RGFpbHktQnJpZWZpbmcmdXRtX3Rlcm09MDUyMTI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8Ca543ae6f
https://newslink.reuters.com/click/39957359.5506/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvZXVyb3BlL3BvcGUtbGVvLWFwcGVhbHMtaXNyYWVsLWFsbG93LWh1bWFuaXRhcmlhbi1haWQtZ2F6YS0yMDI1LTA1LTIxLz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249RGFpbHktQnJpZWZpbmcmdXRtX3Rlcm09MDUyMTI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8Ca543ae6f
https://newslink.reuters.com/click/40610054.31485/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vc3VzdGFpbmFiaWxpdHkvY29wL3BvcGUtbGVvLWludGVycnVwdHMtdmFjYXRpb24tYXBwZWFsLWFjdGlvbi1jbGltYXRlLWNoYW5nZS0yMDI1LTA3LTA5Lz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249RGFpbHktQnJpZWZpbmcmdXRtX3Rlcm09MDcwOTI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8B4bce58a0
https://newslink.reuters.com/click/40610054.31485/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vc3VzdGFpbmFiaWxpdHkvY29wL3BvcGUtbGVvLWludGVycnVwdHMtdmFjYXRpb24tYXBwZWFsLWFjdGlvbi1jbGltYXRlLWNoYW5nZS0yMDI1LTA3LTA5Lz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249RGFpbHktQnJpZWZpbmcmdXRtX3Rlcm09MDcwOTI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8B4bce58a0
https://links.message.bloomberg.com/s/c/ySGDi8QynIBsR9bmcqQovq1oFjt61PKLDI_JgmK_0T5vNtHmnD4aJggLxzJ4RK0Ez5Ht_2mlEoej11zwEq1tu6MbDkz1Zz4Rqb2Ytz87XC_hDTtZHKneU7Bb4Ckw4ebDpu0KPdsASfCWEaEe_yeMxh6oPhQ4imrHAX4rlcMkYzJJoGAUSKkOCsyMIx3YeW76CeelNvAgPWwnzHIKa1mC36eoMRvrcOysdANIqOR2H5d0u5srwnaNWipMt1JV8ZhzjgSmqI_D56qtBigIU2qqYQYG3w/SfraOPb3S3qIVg93j3fxZuswgA_A85eg/8
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commercially. We have been hearing and reading about these MSRs for a long time and 

the most recent report suggested another decade before proof of concept could be ready. 

• The commercial shipping industry is chasing a novel carbon-free propulsion technology as 

it pursues a lofty climate goal: nuclear power. A group led by Core Power Ltd. is developing 

commercial vessels powered by carbon-free nuclear reactors, with plans to launch a 

fission-powered vessel by 2035. 

 ther  hipping  ews: 

• According to Clarksons SIW report dated 27 June 2025, the containership segment has 

been a ‘bright spot’ in the newbuilding market in 2025, with orders confirmed for 200 ships 

of 1.9m TEU. While this represents a slightly slower run-rate than 2024, when a record 

4.6m TEU was ordered, containership contracting is still running at double the 10-year 

trend and has accounted for half of all tonnage (in terms of CGT) ordered at shipyards 

globally so far in 2025. This continued strong flow of orders has pushed the containership 

orderbook to a fresh high of 9.4m TEU, having risen by more than 50% over the last 12 

months and standing 20% above the recent high in mid-2023. While the orderbook as a 

share of existing fleet capacity is well below the level of 60% recorded in 2008, it is still 

substantial at 30% (vs tankers at 15%, bulkers at 10%). 

• According to Clarksons, SIW dated 11 July 2025, ‘Guinean seaborne bauxite exports had 

an exceptionally strong 1H 2025. Guinea’s exports of bauxite, the main raw material used 

to make aluminium, have grown by an average of 16% p.a. since 2010, reaching 128 

MMT in 2024 (up 11% y-o-y), dwarfing all other bauxite exporters and accounting for 

~68% of seaborne bauxite trade (and ~2% of dry bulk trade in tonnes). The pace of growth 

has accelerated in 2025, with volumes growing by 36% y-o-y in FH to a record ~95 MMT), 

despite some signs of volumes softening in June against a backdrop of the start of 

Guinea’s rainy season. Strong Chinese appetite has been the main driver of Guinean 

bauxite export growth, with Guinean volumes accounting for 110 MMT (~70%) of China’s 

seaborne bauxite imports in 2024. Domestic bauxite output has slumped, supporting 

increasing appetite for imported volumes. At a typical distance of >11,000nm, Guinea-

China bauxite trade has been a key contributor to dry bulk tonne-mile trade growth 

(accounting for 10% of growth in 2024). With Capesizes carrying >90% of volumes, the 

Guinean bauxite trade is an increasingly important driver of Capesize demand; Capesize 

bulkers spent an estimated ~15% of their laden time carrying Guinean bauxite in 1H 2025, 

up from 7% in 2022. This year so far has also seen periods of elevated bulker congestion 

in Guinea’s bauxite loading areas. Even though congestion has dropped back, the 

average amount of bulker capacity at Guinea was up 67% y-o-y in 1H 2025 at 16 mdwt 

(SIN TSID 557072). Average combined bulker waiting and loading times in Guinea (SIN 

TSID 557142) peaked at ~17 days in April (vs ~11 days in 2024), with ~5% of Capesize 

fleet capacity at Guinea in mid-April, albeit down to ~2% by start-July. So, it has been a 

strong 1H for Guinean bauxite trade, which has been a ‘bright spot’ against a softening dry 

bulk trade backdrop.’ 

P L’s Fleet Renewal:  

Fleet renewal continues with one 5-year-old Ultramax joining our fleet on the 8th of April. 

We continue to keep an eye out for opportunistically adding to our fleet while trying to sell 

the older ships.  

 

https://links.message.bloomberg.com/s/c/wCaKIS99HFyvi8aBSeRXQESvJdHS_rdZBDPxfRFtQZEXYmdi9uJEO6ZCgpZampovuGjYytiu4vMO2Ayn3ebJMfWmZT4jOuaFNOY-FrTvVbluXTg0SzKtJaxL5No2HRBnmp2KvuSbyCdkd-DOkSKOstOH0H0mtpiayFneY_cbzl2jV0Blc8q52w9Eh6NzJMDnxf6LD5PdwEjCvVCysbJbJbd83zj5eKN30iJG3epjgvGXZ5cbMmNA8uHygKcP-xkdW_2o7tFMR_A99UtC6TafjTfLa0aSl9hlc8VD8EeHny2nAqc1kYr3_aRhynT60KfbgnexWJto-_PcTTde6lbRLRVm3835Lf5M6fQblmlZrNC-zmKvaH7Kz8YJh_M/FPvE03sFD3ccvpZmhMxKjNxGpsl773tX/10
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 pain’s Blackout:  

• Last week 28 April, Spain’s power grid failed in mere seconds, blacking out the entire 

country and parts of Portugal. It was a stunning collapse that illustrates an inviolable law 

of the electric system: The heartbeat of the grid, known as frequency, must always be 

stable. With more renewables on the grid and an ever-greater reliance on electricity to 

power everything from cars to heat pumps, the chances of that heart skipping a beat are 

rising. That has grid operators racing to find solutions to avoid the next Spain-sized 

blackout, and they are increasingly turning to batteries. Wind turbines and solar panels 

can’t provide kinetic energy called inertia that keeps the grid frequency stable, so Spain 

and Portugal need coal, gas or hydro plants connected to the grid to provide that stability. 

• Spain's power grid has increased its reliance on gas generation by 58% since a massive 

blackout on April 28, leading to higher energy prices. 

Disruptive  hipping  hokepoints:  

• According to Clarksons, 24% of world trade passes via the Malacca Straits; 11% via the 

Straits of Hormuz; 9% via the Suez Canal; 4% via the Danish straits/entrance to the Baltic 

Sea; 3% via the Bosphorus in Turkey to enter the Black Sea; and 3% via the Panama 

Canal. As geopolitics and climate change have an even greater impact than ever before, it 

will be important to keep a close watch on these disruptive chokepoints. 

• Around 20% of the world’s oil and gas supplies are exported from the Arabian Gulf through 

the Strait of Hormuz, a narrow shipping lane between Iran and Oman. If Iran closes the 

strait, global energy prices would likely soar. 

AIs and their Data  enters: 

• In this short 9 minute video, Inside Climate News executive editor, Vernon Loeb, chats 

with reporter Lee Hedgepeth about the 4.5-million-square-feet, 700 acres of wooded 

landscape of which 100 acres has to be cleared of all trees for a single large data center. 

That is where they will build 18 structures, each larger than the size of a Walmart Super 

Center, to become one of the largest data centers in the US. It could consume 1,200 

Megawatts, more than 90 times the energy consumed by Bessemer the closest township 

to it, or 10X the amount of energy used by all residences in Birmingham each year. Water 

consumption would increase dramatically as these data centers need to keep cool, using 

huge amounts of water with some sort of coolant added to it. 

• As AI adoption continues to grow, so do the technology’s energy costs. AI requires a lot of 

data, which needs to be stored on large networks of computers known as data centers. 

The amount of data AI systems requires, and the computing power required to run them, 

set them apart from simpler computer tasks. Despite all the chatter, data centers are only 

processing a relatively small number of AI-related tasks. A 2024 Berkeley Lab analysis 

found that electricity consumption has grown exponentially in tandem with AI in recent 

years. GPU-accelerated servers, hardware specifically used for AI, multiplied in 2017; a 

year later, data centers made up nearly 2% of total annual US electricity consumption, and 

the trend between more consumption and AI expansion is clear. Boston Consulting Group 

estimates that data centers will account for 7.5% of all US electricity consumption by 

2030, or the equivalent of 40 million US homes. 

• Gas-fired power plants in the US are supplying 40% of data center energy demand. The 

IEA expects the growth of AI will drive more demand for both gas- and coal-fired power 

plants. 

https://links.message.bloomberg.com/s/c/oLF5CwTcK8YCZoriT1HtkNt3U3f3lFIquaJzJyZVGRpTs1mxdu2ZTnVoFf0mHyMJkvlj8Ml9m4mcO1J4Z4QGgrNY9l6lh1jSU5xLX7zJ9uDxnLhm_Z9NpYt6dzu3FtiaH7go1bI3Cs8q-YvSiVGskdc80zOKa7M31ayqyvyCdLL90Z23BgZLe39yMXvAqAWDCY_h0yZ4Txg1Fo8Jg-LjtbI3BdTR3aGwHVhLK1ZRa77Gv9s7EMo-P36qTGMihVTzfq2ehYCHo2BR3SseQfhgoEuJM-gY-BmsbUsztbPG8l7NPNzud1vSyllcikrF0HtgEMqDzPhNfRQrJAKYhevIEh-rwU-OJNeNyHYk8Nyit6c0-jBplfXKNzaV9FQ/p6-eO79raXkJf-ARUe3Ys4ioLVWKTSCB/10
https://newslink.reuters.com/click/40267279.13025/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vYnVzaW5lc3MvZW5lcmd5L3N0cmFpdC1ob3JtdXotd29ybGRzLW1vc3QtaW1wb3J0YW50LW9pbC1hcnRlcnktMjAyMy0xMC0yMC8_dXRtX3NvdXJjZT1TYWlsdGhydSZ1dG1fbWVkaXVtPU5ld3NsZXR0ZXImdXRtX2NhbXBhaWduPVBvd2VyLVVwJnV0bV90ZXJtPTA2MTIyNSZsY3RnPTU2ODEwNmJkOGNjMmIyZDM1YjBmMDNiOCM6fjp0ZXh0PVdIWSUyMERPRVMlMjBJVCUyME1BVFRFUiUzRixmcm9tJTIwYW5hbHl0aWNzJTIwZmlybSUyMFZvcnRleGElMjBzaG93ZWQu/568106bd8cc2b2d35b0f03b8Be39d6d69
https://www.youtube.com/watch?v=ICSrvQ7meow
https://www.zdnet.com/article/how-much-energy-does-ai-really-use-the-answer-is-surprising-and-a-little-complicated
https://www.linkedin.com/pulse/impact-genai-electricity-how-fueling-data-center-boom-vivian-lee/#link=%7B%22role%22:%22standard%22,%22href%22:%22https://www.linkedin.com/pulse/impact-genai-electricity-how-fueling-data-center-boom-vivian-lee/%22,%22target%22:%22_blank%22,%22absolute%22:%22%22,%22linkText%22:%22estimates%22%7D
https://www.linkedin.com/pulse/impact-genai-electricity-how-fueling-data-center-boom-vivian-lee/#link=%7B%22role%22:%22standard%22,%22href%22:%22https://www.linkedin.com/pulse/impact-genai-electricity-how-fueling-data-center-boom-vivian-lee/%22,%22target%22:%22_blank%22,%22absolute%22:%22%22,%22linkText%22:%22estimates%22%7D
https://links.message.bloomberg.com/s/c/vvq2TBuj75vUJJbjFD17VTRLQadWtm_U9XZciZvQyl7mFSj8nZIAJCEM0bIdwpiYXXd6GK5ziTQfl28CBUAotZLeT2bkrnJccSOPXzAeESw_XLFLFGXVdcwPZb6x7nwpW8ZTVRpR1ES5FgMBpfRKHHxj4wbD-2mNFD3G3objkDjqTqUL4I91xGykgh9nUe1zZPUP9NXUPWNxJSxOf16HPe-JzdbAYnCq6hGXQhMmL6JgPu_DHgNaXuICmZHJwTuMWp6ZhZcpqDbWJfnQGgOHctdiiQ/B0YlNJD-wGIRCbcNuhn0-VyvmDVZc268/9
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• Meta is to buy nuclear power from Constellation as AI sends power demand soaring. The 

parent company of Facebook, Instagram and WhatsApp signed a 20-year contract to buy 

1,121 megawatts from an Illinois plant starting in mid-2027. 

• There isn’t an unlimited pool of capital to be invested in startups, and there's really been a 

big uptick in AI. 

• Microsoft, Alphabet, Amazon.com and Meta Platforms are set to spend $320 billion this 

year on data centers and other kit to power advanced chatbots. 

• Britain is relying on a renewables expansion that is too slow to meet the booming power 

needs of data centers and risks missing its 2030 decarbonization targets as a result, 

according to a new report. 

• The use of AI is driving up global indirect emissions, according to a UN report. 

• AI should mean we all get to work less but tell that to the exhausted engineers at Alibaba. 

They canceled vacations, slept in the office, and worked through the holidays to play catch 

up after rival DeepSeek shocked the global tech industry with its low-cost, powerful AI 

model earlier this year. 

• OpenAI CEO Sam Altman said that Meta has offered his employees bonuses of $100 

million to recruit them, as the tech giant seeks to ramp up its AI strategy.  

• So far, Apple has lost four of its AI researchers to Meta, including the team leader Ruoming 

Pang, who was offered a compensation worth $200 million. 

• Microsoft’s total planet-warming impact is 23% higher than it was in 2020 due to its vast 

expansion of emissions-intensive data centers. 

• The culling of human employees in favor of AI is gathering pace. Microsoft is planning to 

fire thousands of workers, particularly in sales, as part of the company’s latest move to 

terminate employees amid heavy spending on AI. 

• SoftBank’s founder Masayoshi Son is keen to team up with Taiwan Semiconductor 

Manufacturing on a trillion-dollar industrial complex in Arizona to build robots and AI. 

• Nvidia’s biggest customers, Microsoft, Meta, Alphabet, and Amazon, continue to spend 

aggressively building out their AI infrastructure. 

• OpenAI’s demand for additional energy capacity underscores the sheer scale of AI’s future 

and likely ties in with Oracle’s recently revealed single cloud contract worth $30 billion in 

annual revenue. 

• Stargate’s announcement in January, signals a new era of AI-scale infrastructure that 

could redefine industries, economies, and societies. Look at the first Stargate site in 

Texas. 

• A Trump administration report warns that blackouts in the US could increase 100 times by 

2030 due to an expected increase in power demand brought on by AI and blames the 

expected shortfall on the closures of coal and natural gas power plants. 

• A secret construction boom on the edge of the Gobi Desert conceals China’s ambitions to 

lead the world in AI. Bloomberg found that local companies plan to buy more than 115,000 

high-tech Nvidia chips to operate these futuristic data centers, which, if they can pull it off, 

could be used to train large-language models like DeepSeek’s. 

• What is Donald Trump’s global trade war good for? Moody’s, Marc Pinto said he expects 

$2.5 trillion to be spent on data centers in the next five years, with private credit providing 

some of the financing.  

• America’s largest power grid is under strain because of data centers and AI chatbots. 

• Multibillionaire Elon Musk’s trillion-dollar empire is increasingly flowing in the AI direction, 

his company xAI is said to be in talks with two possible partners, including Humain, to 

lease data centre space in Saudi Arabia due to its cheap power and deep capital reserves. 

https://links.message.bloomberg.com/s/c/Z4cLkPA2XPkW-xUWUUsyxsdVQJZEi_2r_JpRp9nfZ8XvkW6LScPXBQ_M9mpBigymH3Ff6FOv-XsmX3EjmbFTdd8rtwfzpyAb3m8xRMc1_Oq3JEmCPLmX192J6YxgCv9HKJ2ErMpcZqM4GrfEqohK9U1efXl9MugmCXdcO2x7d0APgisCR27qBM2tt9uboJX_k0wZA76Z--Gh7xYH_8pdSh0ykTs5P-Bzj5ddc1zW7TdTerXZE6q91yE7vWug8JDVS0rmtSjGm5pYeMkkSn--Yvwq6A/_0mldf4KgUuIKAnFfn2c06Uo0Wrx_lWr/9
https://links.message.bloomberg.com/s/c/1HmLhwSpZLNvOrd3GGBvIUR2Xr36NIt58I9kiUwFXsnkWnk947TKuCuzBVxzEmR_qMWpqJpS5ktcW0Ii4lFyq0Xg4V_d4eJI9UdgGmnJ8wFIlIc2lOuxCPt7H4Lf5LhmYBBPgF15kw7Jvb5Gr2sM8rWlDann5G-YzdpJ48hWmw8fdEuE6VQJdNgryU_X146Ur_dS1v7IGtMpxMt0lel2fBqaNTDB8qEIl0Nt75e1OBhzbhOutZnkKAyhDYjtNmJbGZVY6VgcrCt9s84jIFYf5I7Azg/cKw8iW8h73dLvVVJ5kEdSmvAXS3mcX6c/9
https://newslink.reuters.com/click/40164475.30495/aHR0cHM6Ly9saW5rLmNodGJsLmNvbS9jTXBUU1AtNz9zaWQ9cmV1dGVyc25ld3NsZXR0ZXJzJnV0bV9zb3VyY2U9U2FpbHRocnUmdXRtX21lZGl1bT1OZXdzbGV0dGVyJnV0bV9jYW1wYWlnbj1EYWlseS1CcmllZmluZyZ1dG1fdGVybT0wNjA1MjUmbGN0Zz01NjgxMDZiZDhjYzJiMmQzNWIwZjAzYjg/568106bd8cc2b2d35b0f03b8B4a8a81bb
https://newslink.reuters.com/click/40164475.30495/aHR0cHM6Ly9saW5rLmNodGJsLmNvbS9jTXBUU1AtNz9zaWQ9cmV1dGVyc25ld3NsZXR0ZXJzJnV0bV9zb3VyY2U9U2FpbHRocnUmdXRtX21lZGl1bT1OZXdzbGV0dGVyJnV0bV9jYW1wYWlnbj1EYWlseS1CcmllZmluZyZ1dG1fdGVybT0wNjA1MjUmbGN0Zz01NjgxMDZiZDhjYzJiMmQzNWIwZjAzYjg/568106bd8cc2b2d35b0f03b8B4a8a81bb
https://links.message.bloomberg.com/s/c/EY4DXaDdtKUWJyaDUNYhjwtiBuYeagUZQlmfsfBJSiOQJUSxfIjU-pa_eyP6mIalwhInlFccrtJk6nu23MBYZJBgsvuSlBpFoekRNV3O00DJMUDYPrhJ2ax5vllsxTOt-FWdSv9ncY1TdNXHM5LZNyl9-jr-4LxnX0Tc47Rb7PBSucPduio6RbksaVudjOMoavDYB4Dc7C2zoZFti2iuL9sqWvaUe6wG6gCnNqjT30SvHzp8-OgAwjHXCuTOuz9A011TteXWx3W_R7Z790i9dm4KRA/OWZK1MVAQP7dZeHsWxmy6niybp65quAQ/9
https://newslink.reuters.com/click/40183344.9039/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vc3VzdGFpbmFiaWxpdHkvY2xpbWF0ZS1lbmVyZ3kvdGVjaC1naWFudHMtaW5kaXJlY3QtZW1pc3Npb25zLXJvc2UtMTUwLXRocmVlLXllYXJzLWFpLWV4cGFuZHMtdW4tYWdlbmN5LXNheXMtMjAyNS0wNi0wNS8_dXRtX3NvdXJjZT1TYWlsdGhydSZ1dG1fbWVkaXVtPU5ld3NsZXR0ZXImdXRtX2NhbXBhaWduPVN1c3RhaW5hYmxlLVN3aXRjaCZ1dG1fdGVybT0wNjA2MjUmbGN0Zz01NjgxMDZiZDhjYzJiMmQzNWIwZjAzYjg/568106bd8cc2b2d35b0f03b8C29a6274f
https://links.message.bloomberg.com/s/c/vN3DvoOqzwgy8oObcM-pmW6pGNwWP90lot1EdgGQS9bWcy-JQV8ai-zh6KWDTNVHNejdjMaWYcWRmSorB15wJDyBqoXBNxJNmG48sLQeP7R-vuLncTj-L39dxjamR2wFsekxazwLVtaaTVlasslvRI6BS3s1UCkkLzEkYD7BZcCEPWv2TpI3l0A1REcceVDSSQp0nAt-p1hZtFVA0VuQ8GU4_tFL-bVx6IwKDVyKaamOD7ER-xjoTrniX6AEXHlfr_DsttguBc20t1TVoqUTW2AMAQ/81I7bIYCRFwjiqlX2dJKoKDlWi6MFbZA/9
https://links.message.bloomberg.com/s/c/aZBKAPYQYnFJ4wod9JMdZKaMuGXAbmxKu9co0SB20cMDiLsd08j0Ljevig7VeeRSrerQddXvszIvIpqJt7FsGdgZtDRCjInRlZt79tQPN3mY2eg2CHs04JrPp8e_qQ6ilJt0LFdNQqdr_fenFZdBOlwjZ7XUpTX-A9qtSWN0TTyGanFVEJPYC1zjbwxvBJm9Y8iC4QZPlGnPi2C3ZukOnsXaOHgPoK4ZnDTY1FPx3c2wVUNncSmVe9skIFZCAbpZe-zPdnV4TYXyT8fYW1S7lDtqlA/vPljEiJaJetOpZvCYzlaFFqEdkagl6ws/9
https://newslink.reuters.com/click/40336807.19490/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vYnVzaW5lc3Mvc2FtLWFsdG1hbi1zYXlzLW1ldGEtb2ZmZXJlZC0xMDAtbWlsbGlvbi1ib251c2VzLW9wZW5haS1lbXBsb3llZXMtMjAyNS0wNi0xOC8_dXRtX3NvdXJjZT1TYWlsdGhydSZ1dG1fbWVkaXVtPU5ld3NsZXR0ZXImdXRtX2NhbXBhaWduPURhaWx5LUJyaWVmaW5nJnV0bV90ZXJtPTA2MTgyNSZsY3RnPTU2ODEwNmJkOGNjMmIyZDM1YjBmMDNiOA/568106bd8cc2b2d35b0f03b8B7223fb30
https://newslink.reuters.com/click/40336807.19490/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vYnVzaW5lc3Mvc2FtLWFsdG1hbi1zYXlzLW1ldGEtb2ZmZXJlZC0xMDAtbWlsbGlvbi1ib251c2VzLW9wZW5haS1lbXBsb3llZXMtMjAyNS0wNi0xOC8_dXRtX3NvdXJjZT1TYWlsdGhydSZ1dG1fbWVkaXVtPU5ld3NsZXR0ZXImdXRtX2NhbXBhaWduPURhaWx5LUJyaWVmaW5nJnV0bV90ZXJtPTA2MTgyNSZsY3RnPTU2ODEwNmJkOGNjMmIyZDM1YjBmMDNiOA/568106bd8cc2b2d35b0f03b8B7223fb30
https://uk.finance.yahoo.com/news/apple-reportedly-lost-another-ai-180008274.html?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAAM6yD8UjqylgzkVhodBCxPmbajY99QB56H4IhRYg1pGyPROJ9yD232xoYfsLMB3B_43ZeibOMXhz9CrsBn9XzG9tfE1lBxmSBZSuQOKB0AQMRhBPMEoayQGaDD02zaEzThpIQid-Uaggi0oIr8__Bjc79hnql2DmJh5NWBhkt8WW
https://links.message.bloomberg.com/s/c/0Huw1VjQMx8rCtPuWQhhFw3WvoWW8sojPEpP55Wf_d0WW7D5RgntlD2ceS0Yp1gob8t9DE2tylSiPx9IcOyXyhn7myghdDk8Dg-v9qEhT1q24AI8adN4CqlhK_1i3pr87ouCd4lERQNLTfc9BvREsTe1vr6IE5EzauosyAy15q2ZppTQh_uz677WYre-bN5PQZQ5JPFjxg3c0he2eggKDMk5s-WXQ9nOPNUFU2h-vQYr3qAvRLC41Jsvl0GGc-ARvpvPRX8rjEQJs1kyeB0l2obT0A/-GDf6DMp90QzlankOwluKtfRYfOt7DAH/10
https://links.message.bloomberg.com/s/c/0Huw1VjQMx8rCtPuWQhhFw3WvoWW8sojPEpP55Wf_d0WW7D5RgntlD2ceS0Yp1gob8t9DE2tylSiPx9IcOyXyhn7myghdDk8Dg-v9qEhT1q24AI8adN4CqlhK_1i3pr87ouCd4lERQNLTfc9BvREsTe1vr6IE5EzauosyAy15q2ZppTQh_uz677WYre-bN5PQZQ5JPFjxg3c0he2eggKDMk5s-WXQ9nOPNUFU2h-vQYr3qAvRLC41Jsvl0GGc-ARvpvPRX8rjEQJs1kyeB0l2obT0A/-GDf6DMp90QzlankOwluKtfRYfOt7DAH/10
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• CoreWeave is expanding a data center that is projected to double the electricity needs of 

a city near Dallas, another example of the strains that AI workloads are placing on the US 

power supply. 

• Just a few years ago, aging nuclear reactors were facing extinction. Now, the AI boom has 

revived interest in carbon-free power plants capable of providing round-the-clock 

electricity, leading to efforts to revive two shuttered plants. But only two new traditional 

reactors have been added in recent years, and none are in the works. 

• Mark Zuckerberg said that Meta Platforms would spend hundreds of billions of dollars to 

build several massive AI data centers for superintelligence, intensifying his pursuit of AI. 

• Donald Trump will announce $70 billion in AI and energy investments in Pennsylvania on 

15 July. 

• Nvidia CEO Jensen Huang described AI models from Chinese firms DeepSeek, Alibaba, 

and Tencent as "world class" and said AI was "revolutionizing" supply chains, at an 

exhibition in Beijing. 

• Amazon’s emissions climbed 6% due to building data centers. The world’s largest online 

retailer emitted 68.25 MMT of carbon dioxide equivalent last year. 

• The AI boom is driving the biggest surge in electricity demand in decades, leading to 

soaring utility bills and disagreement over which power resources are best equipped to 

satisfy those needs. 

• We looked at the astonishing, and underappreciated, economic consequences of Artificial 

General Intelligence (AGI). If, as Silicon Valley promises, its models push forward the 

pace of technological discovery, there is a possibility of explosive economic growth. The 

consequences for human living standards, labour markets and asset prices would be 

profound. Despite the risks, the rise of AGI should provoke wonder. (Zanny Minton 

Beddoes, Editor-in-chief, The Economist, 24 July 2025) 

• Tech firms huge and small will converge in Shanghai 26/27 July to showcase their artificial 

intelligence innovations and support China's booming AI sector as it faces US sanctions. 

Trump 2.0 

• President Donald Trump confronted South African President Cyril Ramaphosa with 

explosive false claims of white genocide and land seizures. The tense White House 

meeting was reminiscent of his February ambush of Ukrainian leader  Volodymyr 

Zelenskiy. Trump's unprecedented use of the presidential setting for such displays could 

prompt foreign leaders to think twice about accepting his invitations and risk public 

humiliation. 

• The yield on 30-year Treasury bonds has passed 5%, injecting a dose of harsh economic 

reality into Trump’s fiscal policy. Investors are beginning to question whether they would 

loan the US government money, and other warning signs are emerging that America’s 

interest bill alone could accelerate fiscal deterioration. 

• Iranian and US negotiators will resume talks in Rome to resolve a decades-long dispute 

over Iran's nuclear ambitions, despite Tehran's supreme leader warning that clinching a 

new deal might be insurmountable amid clashing red lines. 

• For our billionaire president, it's never enough, not when a foreign government, offers him 

nothing less than a luxury "palace-in-the-sky" jumbo jet worth a mere $400 million to be 

used as the new Air Force One and then retired to Trump's future presidential library 

foundation. What a deal! Why would anyone say no to that, especially from a country, 

Qatar to be exact, that's already offered so much to so many figures in this administration 

like Attorney General Pam Bondi, who once upon a time lobbied for the Qataris (and she's 
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anything but alone in her Qatari-ness)? Oh, and just by happenstance, the Trump 

Organization, and his sons, who have functionally been lobbying the world for more wealth 

during his second term in office, only recently struck a deal to develop a golf resort in... 

yep, Qatar! 

• To better understand Trump’s recent trip to the Middle East, this short video of CNN 

interviewing Farid Zakaria is instructive 

• Shomo Ben-Ami writing for Project Syndicate an article titled ‘Trump Dumps Netanyahu’ 

states: The US was firmly on Israel’s side in confronting the Houthis, even carrying out its 

own airstrikes on Houthi-linked sites in Yemen in response to the group’s attempts to 

disrupt traffic in the Red Sea. Then the Trump administration abruptly announced a 

ceasefire agreement: the Houthis would stop attacking ships in the Red Sea, in exchange 

for an end to US strikes. Israeli officials were “completely shocked.” 

• Donald Trump said it was “looking really bad in LA” as he sparred with California Governor 

Gavin Newsom, who blamed the president’s deployment of 2,000 national guard troops 

for inflaming tensions over increasingly aggressive immigration raids. 

 eopolitics,  ars, Inflation, & more: 

 ars: 

 

• Let us reiterate, so that it is crystal clear – there are no winners in any wars, only losers. 

Whether those wars are fought on a battle ground (Israel-Iran, -Gaza, -Lebanon, -Yemen, 

Russia-Ukraine, India-Pakistan), or politically (cold wars - the G7 versus BRICS+), or via 

trade/tariffs (Trump versus the ROW), they only result in all participating sides to become 

losers without exception. The biggest losers are those lacking a moral compass, who 

forsake friends for foes, abrogate treaties willy nilly, who apply the ‘might is right’ rule of 

the jungle, misjudge world opinion, and eventually will end up on the wrong side of history. 

If you don’t think this is true, just ask any of those who have sacrificed a loved one to any 

war, whether they happened to be on the winning or losing side, and they will speak 

painfully of the loved ones they have lost. 

• Wars should never be fought, and diplomacy, the art of talking to your enemies, must be 

taught to all those entering politics, with a course on ethics thrown in for good measure. 

After all, it is senile old men in dark suits who send youngsters to die in wars in distant 

lands, many a times egged on by different nation states who do not care how many 

youngsters are slain in the proxy war that they are fighting on behalf of their so-called 

patrons. None of these old men in dark suits ever send any of their sons or daughters or 

loved ones to any such wars, whether in defense of their own nation, or in a proxy war 

with some other nations, and never have any skin or relatives in this game of thrones that 

they play. Killing of any one is always wrong, and killing of innocent civilians can never be 

justified, whether it is carried out by state or non-state actors. 

• Pope Francis and the Soul of Economics is the title of this article written on May 2, 2025, 

by Antara Haldar in which she writes: In a world where economics is dominated by 

models, markets, and metrics, Francis insisted on a different standard: a moral one. 

Throughout his papacy, Francis consistently challenged the assumptions of today’s 

prevailing economic orthodoxy. In his 2013 exhortation Evangelii Gaudium (“The Joy of 

the Gospel”), he issued a stinging rebuke of what he called “an economy of exclusion 

and inequality” – a system that, as he put it, “kills.” An article well worth reading. 

• We live in a crazy world where the geopolitics of the developed world is shaped by 

manufacturing and supplying arms and munitions to every possible warring faction, even 

when they are fighting against inferior forces. In the meantime, parts of the developed 

https://tomdispatch.us2.list-manage.com/track/click?u=6cb39ff0b1f670c349f828c73&id=b54b2a829c&e=1866ad916a
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https://www.jpost.com/israel-news/article-852927
https://links.message.bloomberg.com/s/c/QvUzesHKU3jh3fKYIP9Ou8gIN5O35jZthXFN_hPMwl_RYx8KwF7r3vLiVjbVPVM3jY1P3UdvODMlW8ni_AHQFK_GqnRdtDLc__yNctUZL7OgEuSIJEn6HI9oRIlSJ_8-qCR9mh1Ftew0NtBI4TCsaM4pPg9M9iFp8LnIc57jxbdkYdWSMApLm3fS3rPzB8YZnOLQF0Y92VAdVHAR_R1clkrfZkEnt43ka2xeEoKkWvD5oAz7Mmv9-a6JKYnMKkLNc40QtW4Nv_TF5KAmBm5U7Zgqbg/EVPd0MGpx-UXmmQXO1M6jZxRor3rZfpm/9
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world population are homeless, hungry, and jobless, but their leaders are apparently blind 

to any such suffering as such things never affect them. Instead, these same leaders, are 

arming other nations and transferring their resources for committing war crimes, and then 

hypocritically talk about their ‘rule-based society' with a straight face and nary an iota of 

shame. The population of these countries just keep quiet, like sheep to the slaughter, and 

do not take their leaders to task. And the so-called free press, just parrot the propaganda 

spewed by these leaders as if it was the gospel truth. This 8 year old video of Jack Ma 

being interviewed at the GEF explains where enormous amounts of money have been 

frittered away by the US over the last 40 years instead of being spent on improving their 

own country. Even Alice, despite all her training in wonderland, would have found such 

geopolitics impossible to navigate. 

• Now we have Bloomberg’s John Authers write in his Opinion Piece “It’s OK to be 

comfortable with German rearmament. It’s not at levels that imply anything like a Nazi war 

economy, and it could allow escape from a cycle of slow growth while helping Europe, and 

the US, get their houses in order.” Seriously? A country that has started two world wars, is 

having their peace-heavy, allies (US, UK, France) monitored and approved constitution, 

amended in 2025 exempting defense and security spending specifically from the inbuilt 

debt brake, allowing their federal government to spend heavily on their arms industry. And 

John Authers is comfortable enough to write such an opinion piece? And if you want 

evidence of why it is so wrong to allow Germany to arm itself to the hilt, here it is. On 27 

May Germany, flexing its newly found ‘armored’ muscle, has ‘given permission’ to Ukraine 

to launch strikes, using German supplied armaments, deep inside Russia. 

• NATO will ask Germany to provide seven more brigades, or some 40,000 troops, for the 

alliance's defense, sources told Reuters, under new targets for weapons and troop 

numbers. Increasing the armed strength of two of the most dangerous countries in the 

world is the order of the day. 

• The world’s militaries are incredibly polluting, collectively accounting for some 5.5% of 

global emissions. Western economies are now gearing up for a big expansion of their 

militaries, with members of NATO agreeing to increase defense spending to 5% of their 

GDP by 2035. That will commit trillions of dollars more to an enormously carbon intensive 

industry. 

• On our side of the world, the USA is pushing another dangerous country, Japan, that like 

Germany has had its peace-heavy constitution overseen by the allies, giving up all 

pretense, and getting them to arm themselves for wars of aggression. A nation that has 

been instrumental in mass killings on a scale that make all others pale in comparison, is 

now being egged on by USA, via Pentagon chief Pete Hegseth in his speech reported on 

1 June on the front page of the Straits Times in Singapore, to spend at least 5% of their 

GDP on arming themselves to the teeth. And who will bear the brunt of such an armed 

force? Poor Asians where the Japanese will run riot with nuclear armed weapons, killing 

millions, and possibly lead to the end of the world as we know it today. 

• Wars are the worst things to be involved in by any country. Countries at war, or supporting 

their friends to fight in wars, devote all their free capital to arms manufacturing and/or 

procurement to the virtual exclusion of all other issues. As a result, their economies get 

neglected, leading to lower demand for cargoes and, therefore, a lower demand for 

shipping capacity. 

Israel   U -Iran: 

• The war with Iran has been in the making since the late 1990ies. Every time Bibi has been 

in power, or in a position to preach, he sings the same song about Iran, ‘they are months, 

weeks, or days away from creating a nuclear bomb’, and falls back on his favorite canard 

https://youtu.be/WsQ7ysVt-0A?si=kAd6rwV8Po19l8mD
https://youtu.be/WsQ7ysVt-0A?si=kAd6rwV8Po19l8mD
https://links.message.bloomberg.com/s/c/bAwdFPui6BFJHYXnJGsM7qQNDDKgPbdIL9Ke5csuD8P8-EaQXbAJBojICz4Lq4m75hhJAJFku3lRcQTDD9bAOPNF-ynOdiP3ndPhfDGzRurblX_HfQI2nGV0CWsjwUQ_CtA-t4bCJ0Zo_f0ZtVM31Bb6iXmwtR_QiLiRG5w8d5ZVLXVtmaNfvOSX5ybloRqZG4-UFAaITDM8FHZKAZTeU8KZM4kQB5ES_V4GKlL0FrSG_TnMQDJyVCtHrFinV7zk2ZXxRU4lzLEsU8BZPxedzdn4uw/7IpbjEYm7yQteV_VG_MX2l_lz6TFrlH-/9
https://newslink.reuters.com/click/40068167.13502/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vYnVzaW5lc3MvYWVyb3NwYWNlLWRlZmVuc2UvbmF0by1hc2stYmVybGluLXNldmVuLW1vcmUtYnJpZ2FkZXMtdW5kZXItbmV3LXRhcmdldHMtc291cmNlcy1zYXktMjAyNS0wNS0yOC8_dXRtX3NvdXJjZT1TYWlsdGhydSZ1dG1fbWVkaXVtPU5ld3NsZXR0ZXImdXRtX2NhbXBhaWduPURhaWx5LUJyaWVmaW5nJnV0bV90ZXJtPTA1MjkyNSZsY3RnPTU2ODEwNmJkOGNjMmIyZDM1YjBmMDNiOA/568106bd8cc2b2d35b0f03b8Bb3b68818
https://links.message.bloomberg.com/s/c/hNkVKujEcO3Y08hwnIkHHBxoGMgCTtP85BJZHDrqKu3NhvDMIs0LFt3TKTLUJUZPkdKlC4iQa_Vr98SefaeORLIVTOkSkpeD4yzQvPxW9LXQhThYADkv8kieL1R6khpUtN1hTlox6D8kE4oFnTAKeitwyxnekl2tUQFsrmNpSaSj49_BJBXHL2xksBg3rLa2zHCxEC8SBL9PZbMY_iXwPtoINCI7FV1nIhLwuHVvJRQ1ybDvyFIentUXUoGHGqiI3I1fEx1Pbaw8WiS3fDp94f6gFz9hnaJnoWhdej9CRGYX3cM0ppHJo-Vz7fGJlyBSHNoHKFznemDCEKJac1Knuh0mHsj8yMpO3kSZPC7UsWZFqrQdW8xo9pONe84/38scNtkZrjVzAyRbO5opwDdJw3baXthb/10
https://links.message.bloomberg.com/s/c/hNkVKujEcO3Y08hwnIkHHBxoGMgCTtP85BJZHDrqKu3NhvDMIs0LFt3TKTLUJUZPkdKlC4iQa_Vr98SefaeORLIVTOkSkpeD4yzQvPxW9LXQhThYADkv8kieL1R6khpUtN1hTlox6D8kE4oFnTAKeitwyxnekl2tUQFsrmNpSaSj49_BJBXHL2xksBg3rLa2zHCxEC8SBL9PZbMY_iXwPtoINCI7FV1nIhLwuHVvJRQ1ybDvyFIentUXUoGHGqiI3I1fEx1Pbaw8WiS3fDp94f6gFz9hnaJnoWhdej9CRGYX3cM0ppHJo-Vz7fGJlyBSHNoHKFznemDCEKJac1Knuh0mHsj8yMpO3kSZPC7UsWZFqrQdW8xo9pONe84/38scNtkZrjVzAyRbO5opwDdJw3baXthb/10
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that ‘it is an existential threat to Israel’ so let us bomb the Iranian nuclear sites. The fact of 

the matter is that Israel is not a signatory to the NPT while Iran is, under the JCPOA the 

IAEA were monitoring everything nuclear that Iran was doing, and that it was Trump 1.0, 

that unilaterally broke this treaty. As recently as a few days before this war was started by 

Israel, Tulsi Gabbard, the head of the NSC stated clearly that all the US intel had 

confirmed that Iran was not trying to make a nuclear bomb, yet it was bombed for two 

weeks by Israel. And the USA used fourteen bombs weighing 13.6 metric tonnes each, 

labeled ‘bunker buster’ bombs, on the nuclear enrichment facilities that Iran has. 

• After decades of military campaigns framed as ‘democracy-building’, you would think we 

would have learned: You can’t build democracy from bomber aircraft at 30,000 feet. And 

yet, here we are again. From Afghanistan to Iraq, Libya to now Iran, the pattern is 

depressingly familiar: Drop explosives, declare ‘mission accomplished’, then leave a 

political vacuum filled by chaos, extremism, or civil war, and turn away the refugees fleeing 

the devastation we helped create. This isn’t hindsight. It’s a loop we’ve been stuck in for a 

generation. Western intervention, even when dressed up as liberation, often destroys 

more than it stabilizes. And now, with the latest US-led airstrikes on Iran’s nuclear facilities, 

we’re watching the same story unfold again. Donald Trump wants you to believe Operation 

Midnight Hammer was a show of strength. 

• Iran will not consider temporarily suspending uranium enrichment to secure a nuclear deal 

with the US, a foreign ministry spokesperson said, adding that no date had yet been set 

for a sixth round of talks with Washington. Iran says it could survive if US nuclear talks 

end without a deal. 

• Saudi Arabia's defense minister delivered a blunt message to Iranian officials in Tehran in 

May: take President Donald Trump's offer to negotiate a nuclear agreement seriously 

because it presents a way to avoid the risk of war with Israel. 

• Iran's Supreme Leader Ayatollah Ali Khamenei said that abandoning uranium enrichment 

was "100%" against the country's interests, rejecting a central US demand in talks to 

resolve a decades-long dispute over Tehran's nuclear ambitions. 

• The UK joined Australia, Canada, New Zealand, and Norway in sanctioning two hard-

Right Israeli ministers, Ben-Gvir and Smotrich, in a significant break with the US that has 

lifted sanctions on Israeli settlers and threatened to challenge the ICC’s investigation of 

Israel for war crimes. 

• Israel launched widescale strikes against Iran, saying it targeted nuclear facilities, ballistic 

missile factories and military commanders during the start of a prolonged operation. 

• Israel’s War on Iran Was Made in USA: Trump Supported Attacks, While Faking Peace 

Talks, is an interesting article, includes a video too, as it pieces together what all was said 

by the ‘stars’ of the Trump administration. 

• Israeli Prime Minister Benjamin Netanyahu has threatened Iran for years, but many saw it 

as a bluff. The strikes appear to be a snub to President Donald Trump, who had repeatedly 

pushed him not to attack. 

• Those overnight raids, ordered by Prime Minister Benjamin Netanyahu, killed top Iranian 

generals, and are said to have badly damaged key military infrastructure. Iran’s state-

controlled news agency said some 70 people were killed by the Israeli strikes, and 

hundreds more injured. Israel can do no more than delay Iran’s nuclear program by a few 

years. And if that’s the case, it becomes impossible to justify the certain bloodshed and 

unknowable consequences of starting the war, because it would at best gain no more than 

the diplomacy it displaced. So why now? The answer may have just as much to do with 

Iran’s current military condition as it does with Netanyahu’s political and legal future. 

• ‘Seven Lies about Israel’s Attack on Iran’ is an article written by Harrison Mann, a former 

US Army major and executive officer of the Defense Intelligence Agency's Middle 

https://metro.co.uk/tag/afghanistan/
https://metro.co.uk/tag/iran/
https://metro.co.uk/2025/06/22/iran-nuclear-sites-totally-obliterated-us-strikes-trump-announces-23475019/
https://metro.co.uk/2025/06/25/trump-a-meltdown-failed-strikes-iran-not-destroy-nuclear-sites-23499704/
https://newslink.reuters.com/click/40021122.14506/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvbWlkZGxlLWVhc3QvaXJhbi13aWxsLW5vdC10ZW1wb3JhcmlseS1zdXNwZW5kLWVucmljaG1lbnQtc2VjdXJlLW51Y2xlYXItZGVhbC13aXRoLXVzLTIwMjUtMDUtMjYvP3V0bV9zb3VyY2U9U2FpbHRocnUmdXRtX21lZGl1bT1OZXdzbGV0dGVyJnV0bV9jYW1wYWlnbj1EYWlseS1CcmllZmluZyZ1dG1fdGVybT0wNTI2MjUmbGN0Zz01NjgxMDZiZDhjYzJiMmQzNWIwZjAzYjg/568106bd8cc2b2d35b0f03b8B0ed25144
https://newslink.reuters.com/click/40021122.14506/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvbWlkZGxlLWVhc3QvaXJhbi13aWxsLW5vdC10ZW1wb3JhcmlseS1zdXNwZW5kLWVucmljaG1lbnQtc2VjdXJlLW51Y2xlYXItZGVhbC13aXRoLXVzLTIwMjUtMDUtMjYvP3V0bV9zb3VyY2U9U2FpbHRocnUmdXRtX21lZGl1bT1OZXdzbGV0dGVyJnV0bV9jYW1wYWlnbj1EYWlseS1CcmllZmluZyZ1dG1fdGVybT0wNTI2MjUmbGN0Zz01NjgxMDZiZDhjYzJiMmQzNWIwZjAzYjg/568106bd8cc2b2d35b0f03b8B0ed25144
https://newslink.reuters.com/click/40085386.17501/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvbWlkZGxlLWVhc3Qvc2F1ZGktd2FybmVkLWlyYW4tcmVhY2gtbnVjbGVhci1kZWFsLXdpdGgtdHJ1bXAtb3Itcmlzay1pc3JhZWxpLXN0cmlrZS0yMDI1LTA1LTMwLz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249RGFpbHktQnJpZWZpbmcmdXRtX3Rlcm09MDUzMDI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8B41d65cf0
https://newslink.reuters.com/click/40145829.3495/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvbWlkZGxlLWVhc3QvaXJhbnMtc3VwcmVtZS1sZWFkZXItc2F5cy11cy1udWNsZWFyLXByb3Bvc2FsLXVuZGVybWluZXMtaXRzLW5hdGlvbmFsLXBvd2VyLTIwMjUtMDYtMDQvP3V0bV9zb3VyY2U9U2FpbHRocnUmdXRtX21lZGl1bT1OZXdzbGV0dGVyJnV0bV9jYW1wYWlnbj1EYWlseS1CcmllZmluZyZ1dG1fdGVybT0wNjA0MjUmbGN0Zz01NjgxMDZiZDhjYzJiMmQzNWIwZjAzYjg/568106bd8cc2b2d35b0f03b8B0f697a76
https://newslink.reuters.com/click/40278089.21491/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvbWlkZGxlLWVhc3QvaXNyYWVsLXNheXMtaXQtc3RyaWtlcy1pcmFuLWFtaWQtbnVjbGVhci10ZW5zaW9ucy0yMDI1LTA2LTEzLz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249RGFpbHktQnJpZWZpbmcmdXRtX3Rlcm09MDYxMzI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8Dc845cc5a
https://scheerpost.com/2025/06/17/israels-war-on-iran-was-made-in-usa-trump-supported-attacks-while-faking-peace-talks/
https://scheerpost.com/2025/06/17/israels-war-on-iran-was-made-in-usa-trump-supported-attacks-while-faking-peace-talks/
https://youtu.be/o0s7O8RU9V0
https://newslink.reuters.com/click/40278089.21491/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvbWlkZGxlLWVhc3QvYWZ0ZXIteWVhcnMtd2FpdGluZy1pc3JhZWxzLW5ldGFueWFodS1maW5hbGx5LW1ha2VzLWhpcy1tb3ZlLWlyYW4tMjAyNS0wNi0xMy8_dXRtX3NvdXJjZT1TYWlsdGhydSZ1dG1fbWVkaXVtPU5ld3NsZXR0ZXImdXRtX2NhbXBhaWduPURhaWx5LUJyaWVmaW5nJnV0bV90ZXJtPTA2MTMyNSZsY3RnPTU2ODEwNmJkOGNjMmIyZDM1YjBmMDNiOA/568106bd8cc2b2d35b0f03b8Bf1184c58
https://newslink.reuters.com/click/40278089.21491/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvbWlkZGxlLWVhc3QvYWZ0ZXIteWVhcnMtd2FpdGluZy1pc3JhZWxzLW5ldGFueWFodS1maW5hbGx5LW1ha2VzLWhpcy1tb3ZlLWlyYW4tMjAyNS0wNi0xMy8_dXRtX3NvdXJjZT1TYWlsdGhydSZ1dG1fbWVkaXVtPU5ld3NsZXR0ZXImdXRtX2NhbXBhaWduPURhaWx5LUJyaWVmaW5nJnV0bV90ZXJtPTA2MTMyNSZsY3RnPTU2ODEwNmJkOGNjMmIyZDM1YjBmMDNiOA/568106bd8cc2b2d35b0f03b8Bf1184c58
https://newslink.reuters.com/click/40278089.21491/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvbWlkZGxlLWVhc3QvdHJ1bXBzLXBlYWNlbWFrZXItcGxlZGdlLXRha2VzLWJpZy1oaXQtaXNyYWVsLXN0cmlrZXMtaXJhbi0yMDI1LTA2LTEzLz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249RGFpbHktQnJpZWZpbmcmdXRtX3Rlcm09MDYxMzI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8Bab38e26f
https://links.message.bloomberg.com/s/c/Rt3zpnpo3ojyv6FVPLPzQ8aERR8MGSDCnguDVqYrKPu8XxCUCKXZqaflkAHOZ53FnEZ8WYQZBYIB-S206kLSoxV3xsgAbTRLTCPrlQgMYnNEgMJzDGALUB38hxwIcaDLcZdx8eTZz7lxcr4FvL2Gpjf3kBqNX9kbMjNNzibQwm0BQT7a5hmTdrZgMReiCynjC_J89Kt1eX0-ssg5GJnhQw7wQ6UnShpfegaiju8g3YQYtBTWNfWQVH-GRvHgkv3M4k9clZbvkL0ldrFty-XsvGN0wiBP6kGObqoWbksqEexmBqGDp5rxdNQhAvAwhg6jbPMyajusuJtgw6mu_Q6El1C-Vrr0ReVBnkhHPwxOSLpb0FtKwxAA7--2OA/wqY-HA5EHnAY6Wp89ougm_MyymV6mWVw/9
https://links.message.bloomberg.com/s/c/PNkTxQxrDkfBu7mqT-aK6rUUFV2viyzKhvNnpgKIT2PKaLoNajL1-IUo3t6R-2MooQLWDYjGXYZS8hq_bKHoet-Ij0Sy9e8WEytV7S8pGoKHyDCwJkhLHW6oPKz-eWoQrXAqaYI47si-TfANpHCCtvIJnjNMGfNtn5WNVK0K8sjxuT3bcBJrrjdD2e8qx3Km2hMzUW8zvMLf7hQqu4CUXnqhossPV5PmIPgid901-gZQSKzEODheDhxkSorCKpbXc_UEkJogH2gYAEjNjOlu3MDTzzRKsUnxLPqB-A9zrvzqK1gMueZoxhhGphbKEj-kyde679exBJdbE_o4Zf7AMuxgs2uZHRvjJqdFSv1sd0qrdxmbjw5ZYo2P4Q/_KfKaJfP_258-ZX0Jc43nEy627eesGSb/9
https://links.message.bloomberg.com/s/c/PNkTxQxrDkfBu7mqT-aK6rUUFV2viyzKhvNnpgKIT2PKaLoNajL1-IUo3t6R-2MooQLWDYjGXYZS8hq_bKHoet-Ij0Sy9e8WEytV7S8pGoKHyDCwJkhLHW6oPKz-eWoQrXAqaYI47si-TfANpHCCtvIJnjNMGfNtn5WNVK0K8sjxuT3bcBJrrjdD2e8qx3Km2hMzUW8zvMLf7hQqu4CUXnqhossPV5PmIPgid901-gZQSKzEODheDhxkSorCKpbXc_UEkJogH2gYAEjNjOlu3MDTzzRKsUnxLPqB-A9zrvzqK1gMueZoxhhGphbKEj-kyde679exBJdbE_o4Zf7AMuxgs2uZHRvjJqdFSv1sd0qrdxmbjw5ZYo2P4Q/_KfKaJfP_258-ZX0Jc43nEy627eesGSb/9
https://links.message.bloomberg.com/s/c/dmBJcLPjYaPHsDcWrqk9EmI54FR5_ZYYbbx8Uit27JxPQit2m1EaV5_u_ZfOeV16oVjx5IAaaW6Xg2qu2Fkzo0DPlEQM0mxAeoxn-5bsTSBy6wQpLK83UoqOHN-avXr5mDN157QO5To_UjRNKExY9d9MxMr35rys3hvKAkHSj714kPVsjjgA2Z5E1_0Ct6GhpeH1up3l7j053xyBnHFhQawH6knVRW9k2zNDpbfPnUe3TascARnXE-YtZkMAxkNa7DpjEma1h_QeF3HOqY8Q8ablHeSCB3yD1PK2FPhf5P7h7A9pgJhukDpe6_uDvyyY-zfi7g1W1tsnXT0Febc1_9YWj4--PU-m2iYTYRf1lnpEIvDVR7X45nFIvo4/BAesnwT6KhzeEh1NwZ0yfy9WayXmckh3/9
https://links.message.bloomberg.com/s/c/OiaMpGokC4epmMJdkJy10XoMBfQnKiw56GRXGL_DLy_h92N6hAcYyZqZ40F2BFk-oo_c-TecYG-36XkFqf_Mk9h-DLh4o0FvjiF0_p5mintfZ_L5FKJ0zp3adJ4occr7z788-HHvWdzsidxACNhAd0zlM_y0rvVmLtCspL5g3xebFmIlqrldXVqGGmXQCNJjJicuSS_ZXOiH38_ZqpOfOPei59f8VxEjGIxjac3TVxvSi3HuZP35C5EW5enn5RuvBUCM6_VDB3U7oiCFWmFI3iXq31VdvP8yQ8uvWEkgHr36AXCZyBg2FnXGKw-qA6tM9am22b4qpklPfQtPLZb2QHmhbxy_9bmxmLYvJyp1Yode5nG02du7Kik8VaE/Z6QYjsK7tltihsoXQjJuC3FD0vb8kMP9/9
https://zeteo.com/p/seven-lies-about-israels-attack-on?utm_campaign=email-half-post&r=5dbgq&utm_source=substack&utm_medium=email
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East/Africa Regional Center who resigned in protest of his office’s support for Israel’s war 

in Gaza under Biden.  It is worth reading. 

• Iran launched retaliatory airstrikes at Israel on 13 June night, with explosions heard in 

Jerusalem and Tel Aviv, the country's two largest cities, following Israel's biggest -ever 

military strike against its longstanding enemy. Another short video with host Mario Nawfal 

and Scott Ritter. 

• Iranian missiles struck Israel's Tel Aviv and the port city of Haifa before dawn, killing at 

least eight people and destroying homes, prompting Israel's defence minister to warn that 

Tehran residents would "pay the price and soon". 

• Israel's 197,000 b/d Haifa refinery has suffered damage from an Iranian missile attack but 

remains operational, operator Bazan said on Sunday. "The refining facilities continue to 

operate, while some downstream facilities at the complex have been shut down," it said. 

• Iran has told mediators Qatar and Oman that it is not open to negotiating a ceasefire while 

it is under Israeli attack, raising fears of a wider conflict. 

• US President Donald Trump vetoed an Israeli plan in recent days to kill Iran's Supreme 

Leader Ayatollah Ali Khamenei, two US officials told Reuters. 

• US aircraft carrier USS Nimitz left the South China Sea heading west in the direction of 

the Middle East. 

• If Iran does not quickly agree to a nuclear deal, the US may decide to strike a key Iranian 

nuclear facility. 

• Israel and Iran continued to attack each other, as the conflict entered a fourth day without 

showing any sign of easing. Iran fired more waves of missiles, while Israel hit Tehran, 

killing another key military official, and attacked a giant gas field. The UN’s nuclear 

watchdog said Israeli strikes caused serious damage to Iran’s uranium conversion facility 

in Isfahan. 

• Israel is trying to exploit the Islamic Republic’s weaknesses to foment economic unrest 

and spark the overthrow of the clerical regime that’s ruled Iran for almost half a century. 

• President Donald Trump said he wanted a "real end" to the nuclear problem with Iran and 

indicated he may send senior American officials to meet with the Islamic Republic as the 

Israel-Iran air war raged for a fifth straight day. 

• The G7 nations expressed support for Israel in a statement and labeled its rival Iran as a 

source of instability in the Middle East. 

• The risk of a wider conflict has others in the region taking precautions. Turkish President 

Recep Tayyip Erdogan ordered officials to increase the production of medium and long-

range missiles, an acceleration of plans to develop a strong home-grown industry. 

• Iran and Israel exchanged fire for a sixth day, with speculation now centering on whether 

Donald Trump will resort to one of the game-changing weapons at his disposal. The 

Massive Ordnance Penetrator, better known as the bunker-buster bomb, could deliver a 

knockout blow to Iran’s nuclear ambitions. 

• Thousands of people were fleeing Tehran and other major cities, Iranian media reported, 

as Iran and Israel launched new missile strikes at each other despite President Donald 

Trump calling for Tehran's unconditional surrender. 

• Israel's command of Iranian air space leaves few obstacles in the way of its expanding 

bombardment, though it will struggle to deal a knock-out blow to deeply buried nuclear 

sites without the US joining the attack, experts say. 

• The first Chinese evacuees from Iran have started sharing on social media their desperate 

efforts to reach the Islamic Republic's borders and the safety of Turkmenistan, Armenia 

and Azerbaijan. 

https://www.youtube.com/watch?v=e1JpvwtKLcc
https://youtu.be/q89KFhud_Cg?si=Bq-BJ2le6Xyv8ypb
https://youtu.be/q89KFhud_Cg?si=Bq-BJ2le6Xyv8ypb
https://newslink.reuters.com/click/40301670.3490/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvYW1lcmljYXMvaXNyYWVsLWlyYW4tYmF0dGxlLWVzY2FsYXRlcy13aWxsLWJlLWhpZ2gtYWdlbmRhLXdvcmxkLWxlYWRlcnMtbWVldC0yMDI1LTA2LTE2Lz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249RGFpbHktQnJpZWZpbmcmdXRtX3Rlcm09MDYxNjI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8C9a6f0411
https://newslink.reuters.com/click/40301670.3490/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvYW1lcmljYXMvaXNyYWVsLWlyYW4tYmF0dGxlLWVzY2FsYXRlcy13aWxsLWJlLWhpZ2gtYWdlbmRhLXdvcmxkLWxlYWRlcnMtbWVldC0yMDI1LTA2LTE2Lz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249RGFpbHktQnJpZWZpbmcmdXRtX3Rlcm09MDYxNjI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8C9a6f0411
https://www.argusmedia.com/en/news-and-insights/latest-market-news/2699172-israel-s-haifa-refinery-hit-in-iran-missile-attack
https://newslink.reuters.com/click/40301670.3490/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvbWlkZGxlLWVhc3QvaXJhbi1yZWplY3RzLWNlYXNlZmlyZS1uZWdvdGlhdGlvbnMtd2hpbGUtdW5kZXItaXNyYWVsaS1hdHRhY2stb2ZmaWNpYWwtc2F5cy0yMDI1LTA2LTE1Lz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249RGFpbHktQnJpZWZpbmcmdXRtX3Rlcm09MDYxNjI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8B1766e19e
https://newslink.reuters.com/click/40301670.3490/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvbWlkZGxlLWVhc3QvaXJhbi1yZWplY3RzLWNlYXNlZmlyZS1uZWdvdGlhdGlvbnMtd2hpbGUtdW5kZXItaXNyYWVsaS1hdHRhY2stb2ZmaWNpYWwtc2F5cy0yMDI1LTA2LTE1Lz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249RGFpbHktQnJpZWZpbmcmdXRtX3Rlcm09MDYxNjI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8B1766e19e
https://newslink.reuters.com/click/40301670.3490/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvbWlkZGxlLWVhc3QvdHJ1bXAtdmV0b2VkLWFuLWlzcmFlbGktcGxhbi1raWxsLWlyYW5zLXN1cHJlbWUtbGVhZGVyLXVzLW9mZmljaWFscy1zYXktMjAyNS0wNi0xNS8_dXRtX3NvdXJjZT1TYWlsdGhydSZ1dG1fbWVkaXVtPU5ld3NsZXR0ZXImdXRtX2NhbXBhaWduPURhaWx5LUJyaWVmaW5nJnV0bV90ZXJtPTA2MTYyNSZsY3RnPTU2ODEwNmJkOGNjMmIyZDM1YjBmMDNiOA/568106bd8cc2b2d35b0f03b8Bd642a1f3
https://newslink.reuters.com/click/40301670.3490/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvbWlkZGxlLWVhc3QvdHJ1bXAtdmV0b2VkLWFuLWlzcmFlbGktcGxhbi1raWxsLWlyYW5zLXN1cHJlbWUtbGVhZGVyLXVzLW9mZmljaWFscy1zYXktMjAyNS0wNi0xNS8_dXRtX3NvdXJjZT1TYWlsdGhydSZ1dG1fbWVkaXVtPU5ld3NsZXR0ZXImdXRtX2NhbXBhaWduPURhaWx5LUJyaWVmaW5nJnV0bV90ZXJtPTA2MTYyNSZsY3RnPTU2ODEwNmJkOGNjMmIyZDM1YjBmMDNiOA/568106bd8cc2b2d35b0f03b8Bd642a1f3
https://newslink.reuters.com/click/40301670.3490/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvY2hpbmEvdXMtYWlyY3JhZnQtY2Fycmllci1oZWFkcy13ZXN0LXNjaGluYS1zZWEtYW1pZC1taWRkbGUtZWFzdC10ZW5zaW9ucy0yMDI1LTA2LTE2Lz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249RGFpbHktQnJpZWZpbmcmdXRtX3Rlcm09MDYxNjI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8Bf999be62
https://newslink.reuters.com/click/40301670.3490/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvY2hpbmEvdXMtYWlyY3JhZnQtY2Fycmllci1oZWFkcy13ZXN0LXNjaGluYS1zZWEtYW1pZC1taWRkbGUtZWFzdC10ZW5zaW9ucy0yMDI1LTA2LTE2Lz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249RGFpbHktQnJpZWZpbmcmdXRtX3Rlcm09MDYxNjI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8Bf999be62
https://www.spglobal.com/commodity-insights/en/news-research/latest-news/crude-oil/061725-us-strike-on-iranian-nuclear-facility-could-boost-oil-prices-experts
https://links.message.bloomberg.com/s/c/5N9zUm0anwi40hYaq6CZ6B_l398RTjCvw3IAUhzntWCLJTl2DnDUmZR4As-zieYarNIu_rUE439lKVaSO6I_BgNuYxSVYrei_iDfEKXS6-YCrgbXlJJEZeaAqxyHHythjwFESOf5C9U-bWOK2ftXo1k-DIAS7kK4lFhWMO6FoSPK1sGULfcncFWgeXeSgK33I-TWh_kChKp3BHCG08lT_J0dveXH1cAAFjkgKJYoR9VdkIriQFupCU-Xp0lCMrxvM2XbPN97zehyeXVQSJP-gnUFU_Fe8dBiy9bwogqKZr9pZyAiZU4xHBm7RYrjf44RxcC3wne2nNHdN33j4HwsMudATNd4jxNHFp_C-j1yVJqlBUAbIfsKKkt_730/Xf4RsSHKTq_aVh87fj81RDUvlxSjSkC1/10
https://links.message.bloomberg.com/s/c/5N9zUm0anwi40hYaq6CZ6B_l398RTjCvw3IAUhzntWCLJTl2DnDUmZR4As-zieYarNIu_rUE439lKVaSO6I_BgNuYxSVYrei_iDfEKXS6-YCrgbXlJJEZeaAqxyHHythjwFESOf5C9U-bWOK2ftXo1k-DIAS7kK4lFhWMO6FoSPK1sGULfcncFWgeXeSgK33I-TWh_kChKp3BHCG08lT_J0dveXH1cAAFjkgKJYoR9VdkIriQFupCU-Xp0lCMrxvM2XbPN97zehyeXVQSJP-gnUFU_Fe8dBiy9bwogqKZr9pZyAiZU4xHBm7RYrjf44RxcC3wne2nNHdN33j4HwsMudATNd4jxNHFp_C-j1yVJqlBUAbIfsKKkt_730/Xf4RsSHKTq_aVh87fj81RDUvlxSjSkC1/10
https://links.message.bloomberg.com/s/c/NBu9x9IPPs1FEDDnLA4DUWAhE7Q1wAkNamVWqQ-_2qJI0cKqYa_o_ESkyhL98EuHLh-i7Ah8hWZGSxnIq5d8rwfA37w8eWe8zFGJsjEeuLP5S50V70ATUbq-S425ze-mCk3tCwcRkqDuBj0j7DjqjSemkXdKtNaNkbU_U5QWMEKNoiFuxU87vixBcUEjtlkGba4JCixYEi95htcjm7AYocvtnfeNf_grKM8wL7jYSaLggl1VSifb0gKXub6YWgkeNTo4SsA0uSjGWSIT3Tlfc6YdiqPN2lhkiIOYVIEH0Wyustc6G23EGsNT33xoKJJGm7tM-08u9-EngdF9lgMFiFR6pXHSD9n3LGkFeSbqbSLoTvEz3yqz9uO1QkM/d9A5f4qRUUWwq1uQWqldn_raeCluCgVN/10
https://links.message.bloomberg.com/s/c/zWMCMbL2hyNT6Gs3CJgn_PSJL1Pk7xFEXVktWj12SQMxf35U_FnP2-2mCMQweUBtWC0g0clx7E11uVbjGH-MP9JSSBNmL_ZGF84pgFrS9BNvoR1mY7nM8ofQZjDJbwpni8ixu3hOlrdAWLSdKwV8bL4E6dnSrIrLkhHpLplZgz6xO3KIXfby5ppAPYBdK0NJMCvX9EU_Da89gOf7K34jSFdYJzcZYcGK5ZO2CUhlNSWuuletEeD_uIpVNgpZQfNwBBnZa9rK3M98ojChZ_ahcxrURdOkKO-e4VF5QydMv5_CS45s1lvZ6sMHPF8OBrf8rxxrk56dezd90YCbNTCu86TBAUtrg6FPTOpnSutfhhQmeyVnqpH2F-QL3zg/lbhHntaOfniIuShtKyiWw215koYN6Zvf/10
https://links.message.bloomberg.com/s/c/_lfCDXcp65_aBWUqHQIshvWnghRvQnIJrjMSJYZSomnnmCI4zhxt-doLabt_zVS6FlM-WYaVYrt74jvLmqgCzl5gFK3qIES2siCOoU8Jy-kqA9FHg8zukWj1FkR58cMZH8aLpHtrfXbhipdouQX7iuviYeyYIjWtketM5pi-SUaW_ocufHk1SpnX_Cwhebn4GBgzsIEq89OUVKIWb4onB7lKnh8f9lySmSdMp95ImTOxlEC_tV15Z9D95ka0iBpp4gOfsBBD8dOxIEz_KRvuhPayDe0S0IccoZPqPwD5mj-vRorkXkFEXMFtsU5jZVmnv0zw-FpcT2TriYqBb2YDAGHu0FTvbIizq8Uyj8rIy1rogpbK2TSiPBoPcW8/NDZtWmVamIcURU9LB3MhiEuKzh45vvH9/10
https://newslink.reuters.com/click/40319776.25490/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vYnVzaW5lc3MvYWVyb3NwYWNlLWRlZmVuc2UvdHJ1bXAtdXJnZXMtdGVocmFuLWV2YWN1YXRpb24taXJhbi1pc3JhZWwtY29uZmxpY3QtZW50ZXJzLWZpZnRoLWRheS0yMDI1LTA2LTE3Lz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249RGFpbHktQnJpZWZpbmcmdXRtX3Rlcm09MDYxNzI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8B7a5ee6a7
https://newslink.reuters.com/click/40319776.25490/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvbWlkZGxlLWVhc3QvZzctZXhwcmVzc2VzLXN1cHBvcnQtaXNyYWVsLWNhbGxzLWlyYW4tc291cmNlLWluc3RhYmlsaXR5LTIwMjUtMDYtMTcvP3V0bV9zb3VyY2U9U2FpbHRocnUmdXRtX21lZGl1bT1OZXdzbGV0dGVyJnV0bV9jYW1wYWlnbj1EYWlseS1CcmllZmluZyZ1dG1fdGVybT0wNjE3MjUmbGN0Zz01NjgxMDZiZDhjYzJiMmQzNWIwZjAzYjg/568106bd8cc2b2d35b0f03b8C2e148021
https://links.message.bloomberg.com/s/c/2A8wLgGA4dIDAlBV_RjZ2QGVF-jcbYKa_MWv3bRRQhPZmWemhLb7dIho4jP7ZgggN9bc2uXRjd3uyFRUimaUDGyMA9naVmnb0cXGM9YVg2LogTfz0M3bL4ff6MFl-VaK7U9F283AwSpC1_Qseh21F94sGg-VbweMyIeEVvc1CrnZBqt9RWdIK4EqJOeLZ93GMf_gNt-CRNPd9I_h0aHyk_9TiLMWl78AxIzR84-z9dXQ0SY3d830uUPPoN6Fq027h7bioSmphd08InKnp8YUzwYCcSAdbnnuYIkH-2NtuNE6yIL275v7foeQppNA6Jn12RjHDg106hmAj58rPvwA4MouaUwIsl5T877UswKzgbgXIAt_4sQ0zD27fa0/tLU_QurRsVUWwHY8siUWdI6gvyvtXDc6/10
https://links.message.bloomberg.com/s/c/2A8wLgGA4dIDAlBV_RjZ2QGVF-jcbYKa_MWv3bRRQhPZmWemhLb7dIho4jP7ZgggN9bc2uXRjd3uyFRUimaUDGyMA9naVmnb0cXGM9YVg2LogTfz0M3bL4ff6MFl-VaK7U9F283AwSpC1_Qseh21F94sGg-VbweMyIeEVvc1CrnZBqt9RWdIK4EqJOeLZ93GMf_gNt-CRNPd9I_h0aHyk_9TiLMWl78AxIzR84-z9dXQ0SY3d830uUPPoN6Fq027h7bioSmphd08InKnp8YUzwYCcSAdbnnuYIkH-2NtuNE6yIL275v7foeQppNA6Jn12RjHDg106hmAj58rPvwA4MouaUwIsl5T877UswKzgbgXIAt_4sQ0zD27fa0/tLU_QurRsVUWwHY8siUWdI6gvyvtXDc6/10
https://links.message.bloomberg.com/s/c/dqcvvIwCu51F1cAzJjMsNaqD6WRykEUCsYjEyGBKxdiEECL3QBYqh9Fp2Bu1rzRi_5k5z2kHA5Z8uXio9KgIHhNNnIXyWXAitZ0XhcP4v1McriPv-_KAITN2DPOk1mp5Psp11eRb1dXvvpii9DmVuVMNP1bDCag_K8etYI6uA8tzg_cqLfdHnA5J4EtvKwolMVcOAfHoPdO_F9ihSRQH9AtEIQ08KKgI7ChqyrQONECIN_O3bpRbAniRGRG16KcScd6A67xgatZKcuyLsX9kPKjVB4JlOl-9mBsPloYeXy8TnqenUC76OZrIJJ6BmHkMw_jE_qBwpyXP5wM5zey8jw1PsW0wjC9DZIowv07wNXzmNUeg3dnAgNeeHbc/VapHcOClCH7w1MbMcyk-j6o5S8GCS9tM/10
https://links.message.bloomberg.com/s/c/rk-eFYp3v9pq1C9WRyZN2rijdnHpcYyXn7n6QLkFvUTSgSH5341luI-ah7vzfdmzcQGPs_5VxY5pcCIF-Q5cCXzqsZXnJ83jgJvGsRkbplY6fGqSqXj0Ft_DTttbRnjpSRVidYYQXBOvqFdScNSanOV_Ttx9J9ebkRsYU4I1VjhIhl9oe1wNe4fygIgb0KVatkdE5eo3MgKSX5yFlU1r84dGnW2GiBUMGAPY4slJO8NjGtVfTW-d3hRBGUFWx2704xm4u5x50KzgAZ5MdAJBi6syEDme4od4t0yTM4Lk3y5o7Ivn2Zj2OXLSvFpXOZNKAQ60CmAMdUI-RDogOg9tXMnRBjsOUZYJThp-uVGNzNiDe5tNEwGEgBl5pvE/teUzG2W634XWYshg80mZTaSbTBdTkbuD/10
https://links.message.bloomberg.com/s/c/rk-eFYp3v9pq1C9WRyZN2rijdnHpcYyXn7n6QLkFvUTSgSH5341luI-ah7vzfdmzcQGPs_5VxY5pcCIF-Q5cCXzqsZXnJ83jgJvGsRkbplY6fGqSqXj0Ft_DTttbRnjpSRVidYYQXBOvqFdScNSanOV_Ttx9J9ebkRsYU4I1VjhIhl9oe1wNe4fygIgb0KVatkdE5eo3MgKSX5yFlU1r84dGnW2GiBUMGAPY4slJO8NjGtVfTW-d3hRBGUFWx2704xm4u5x50KzgAZ5MdAJBi6syEDme4od4t0yTM4Lk3y5o7Ivn2Zj2OXLSvFpXOZNKAQ60CmAMdUI-RDogOg9tXMnRBjsOUZYJThp-uVGNzNiDe5tNEwGEgBl5pvE/teUzG2W634XWYshg80mZTaSbTBdTkbuD/10
https://newslink.reuters.com/click/40336807.19490/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvYW1lcmljYXMvaXNyYWVsLWlyYW4tYWlyLXdhci1lbnRlcnMtc2l4dGgtZGF5LXRydW1wLWNhbGxzLWlyYW5zLXVuY29uZGl0aW9uYWwtc3VycmVuZGVyLTIwMjUtMDYtMTcvP3V0bV9zb3VyY2U9U2FpbHRocnUmdXRtX21lZGl1bT1OZXdzbGV0dGVyJnV0bV9jYW1wYWlnbj1EYWlseS1CcmllZmluZyZ1dG1fdGVybT0wNjE4MjUmbGN0Zz01NjgxMDZiZDhjYzJiMmQzNWIwZjAzYjg/568106bd8cc2b2d35b0f03b8D811348d5
https://newslink.reuters.com/click/40336807.19490/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vYnVzaW5lc3MvYWVyb3NwYWNlLWRlZmVuc2UvaXNyYWVsaS1haXItcG93ZXItcmVpZ25zLW92ZXItaXJhbi1uZWVkcy11cy1kZWVwZXItaW1wYWN0LTIwMjUtMDYtMTcvP3V0bV9zb3VyY2U9U2FpbHRocnUmdXRtX21lZGl1bT1OZXdzbGV0dGVyJnV0bV9jYW1wYWlnbj1EYWlseS1CcmllZmluZyZ1dG1fdGVybT0wNjE4MjUmbGN0Zz01NjgxMDZiZDhjYzJiMmQzNWIwZjAzYjg/568106bd8cc2b2d35b0f03b8B9e11cef5
https://newslink.reuters.com/click/40336807.19490/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvY2hpbmEvY2hpbmVzZS1mbGVlLWlyYW4tb3ZlcmxhbmQtYnktYnVzLXNhZmV0eS1uZWlnaGJvdXJpbmctY291bnRyaWVzLTIwMjUtMDYtMTgvP3V0bV9zb3VyY2U9U2FpbHRocnUmdXRtX21lZGl1bT1OZXdzbGV0dGVyJnV0bV9jYW1wYWlnbj1EYWlseS1CcmllZmluZyZ1dG1fdGVybT0wNjE4MjUmbGN0Zz01NjgxMDZiZDhjYzJiMmQzNWIwZjAzYjg/568106bd8cc2b2d35b0f03b8B468db129
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• Israel struck a key Iranian nuclear site, and Iranian missiles hit an Israeli hospital, as 

President Donald Trump kept the world guessing about whether the US would join Israel 

in airstrikes seeking to destroy Tehran's nuclear facilities. 

• Israel's military assault on Iran has united much of the nation after a period of bitter 

divisions over the war in Gaza, transforming the political landscape overnight as even 

Prime Minister Benjamin Netanyahu's foes close ranks behind him. 

• US officials are preparing for a possible strike on Iran as soon as this weekend (21/22 

June), people familiar said. Trump’s hints at using the US military to help Israel destroy 

Iran's nuclear program have sparked a revolt from his typically faithful MAGA base. “We 

can’t have another Iraq,” his former chief strategist Steve Bannon said. 

• The US is helping Israel wage war on Iran over its nuclear program. But US intelligence 

says Iran is not building a bomb. While his own top intelligence advisers say Iran is not 

(despite claims by Prime Minister Benjamin Netanyahu) working on a nuclear bomb, 

Trump has (without providing evidence) repeatedly disagreed. 

• Russian President Vladimir Putin refused to discuss the possibility that Israel and the US 

could kill Iranian Supreme Leader Ayatollah Ali Khamanei. 

• Tensions remain high as Israel targeted missile production sites and Iran’s nuclear 

research headquarters overnight and Tehran stayed defiant. President Masoud 

Pezeshkian said the only way to end the war is to “unconditionally” stop Israel. Meanwhile, 

Iran is racing to export its oil. 

• An interesting article by Joshua Frank titled, ‘Isreal’s Nuclear Deception: Flagrant Lies and 

Brazen Hypocrisy’ goes on to state, ‘Israel, like many other colonial projects, was 

established through violence and has relied on the use of force to occupy Arab territory 

ever since. In a 2013 report citing US Defense Intelligence Agency figures, the           f 

 h  A                 revealed that Israel possessed a minimum of 80 atomic weapons 

and was the only nuclear power in the Middle East. To this day, Israel has never openly 

admitted possessing such weaponry and yet has consistently refused to allow inspectors 

from the International Atomic Energy Agency to visit the secretive site. This history of 

egregious lies and deception renders Israel’s illegal bombing of Iran for its alleged nuclear 

program even more hypocritical. 

• The US airstrikes on Iran set markets and governments worldwide on edge, as the Islamic 

Republic vowed to retaliate and Israel showed no sign of letting up. Donald Trump has 

threatened further military action if Tehran doesn’t make peace with Israel. Already some 

tankers are avoiding the waterway. While other owners have fixed their ships at rates as 

high as $92,000 per day! The attacks also exposed Iran’s vulnerabilities. Militia groups it 

armed and funded for years are unable to enter the fight, while Russia and China are 

offering only rhetorical support. 

• Iran retaliated for a weekend attack on its nuclear facilities by firing missiles at an 

American air base in Qatar, a response that had all the hallmarks of an offer of de-

escalation. Iran’s attack was reportedly telegraphed well in advance. One official with 

knowledge of Western intelligence warned that the more difficult part is understanding 

whether, and at what point, Israel would stop its own attacks on Iran, which have killed 

hundreds of people. 

• Israel and Iran have agreed to a ceasefire to begin around midnight ET, President Donald 

Trump said in a social media post late on 22 June. 

• Iran and Israel agreed to a US-brokered ceasefire on 22 June, ending 12 days of war. Yet 

the truce is inherently fragile. 

• Israeli Defence Minister Israel Katz ordered the military to strike Tehran in response to 

what he said were missiles fired by Iran in a violation of the ceasefire announced hours 

earlier by President Donald Trump. 
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https://email.newsletters.ft.com/c/eJyMkc1u3DoMhZ_G2imgqD9qoUWAiwGyvu0DSCKVMTJju7bcQd--SJC226zJc3A-fK0MeV33X3mRx3GTMWRXnHt1qaOSbKKHZJMlVHIv8-2FMzRrqVDTFUm0YwmaAhkNjJV6d7Z4Uddsk2-luwDgWgodsKQipibrO5BpSc0ZAT0EDAYBkJ5YyNkYJFUbxXSYHPwbdTz18dTWu7rl6xjbMdnnCS8TXh6Px-dpwktblyHLmPAikFJlsDp6qtoFSZqoRe2EsFOxqYUw2csn1GT_-wrWhOGQ17ss4yMSsXCLgNqGJLo3K9pUz7qVVj2bZJlA3eZjvHAOpgKFSiF5kIARMXSGUNS2r3y2kY-t7G9qz2_XycG2S5vX8ziu87bNy-sH-S4_Tvko4y6xWShafEHtgI1OvrDmGLv1bGqi_udd-H9Z-Nt8_ysT0amRz3PmyT5_yebYy3KUNuZ1eUfBQM1C0p4caRcM6Fqd1c4Ivu8yRZw6D9m_nzPnAoZrMkGLmK5dlKDLe9iZXsnG7pwU9TPj7wAAAP__hmi_rQ
https://newslink.reuters.com/click/40414346.2490/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvbWlkZGxlLWVhc3QvdHJ1bXAtYW5ub3VuY2VzLWlzcmFlbC1pcmFuLWNlYXNlZmlyZS0yMDI1LTA2LTIzLz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249RGFpbHktQnJpZWZpbmcmdXRtX3Rlcm09MDYyNDI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8D62a3b940
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• US airstrikes did not destroy Iran's nuclear capability and only set it back by a few months, 

according to a preliminary US intelligence assessment, as a shaky ceasefire brokered by 

President Trump took hold between Iran and Israel. 

Israel- aza: 

• In this powerful lecture at Oxford, Miko Peled, the son of an Israeli general, sheds light on 

the truth behind Israel’s occupation of Palestine. Once part of Israel’s military elite, Peled 

now passionately speaks out against the oppressive policies and advocates for justice 

and peace. His compelling critique challenges the mainstream narratives about Zionism, 

apartheid, and the ongoing conflict. 

• ‘Exterminating Gaza was always Israel’s plan, but now it’s official’ was the title of an article 

written by Qassam Muaddi on 9 May 2025 in which the writer states “Israel carried out its 

plan to erase Gaza over the course of 18 months. Now that the plan has clearly fallen into 

place, the Netanyahu government is openly discussing ethnic cleansing. And still, Israel 

enjoys complete international impunity.” 

• The ship "Conscience" run by the Freedom Flotilla Coalition which aimed to deliver 

humanitarian aid to Gaza suffered damage to its front section and a loss of power when it 

was hit by two drones just outside Maltese territorial waters, the NGO said. The non-profit 

is in talks with Malta's government about allowing the vessel to enter Maltese waters to 

repair damage caused by the drone attack, alleging that Israel was to blame. 

• Israeli Prime Minister Benjamin Netanyahu made this goal clear on Sunday (12 May) 

when he, according to the Israeli newspaper Maariv, told an Israeli parliament committee 

that “We are demolishing more and more houses, they have nowhere to go back to. The 

only obvious outcome will be Gazans wishing to emigrate out of the Strip. ” Smotrich, 

Israel’s ultranationalist finance minister, similarly emphasized that Gaza would be “totally 

destroyed,” with its people “concentrated” in a small area on the Egyptian border that he 

called a “humanitarian” zone, which aligns with those newly created hubs. The Israeli 

news outlet +972 warned in April that “Israel’s latest vision for Gaza has a name: 

concentration camp.” 

• This documentary film also reveals a shocking US cover-up, with exclusive interviews with 

former Biden officials, who say the administration "failed" Shireen Abu Akleh to protect its 

relationship with Israel. Palestine has only become more dangerous for journalists, with 

more than 210 Palestinian media workers killed by Israel in just the last 19 months. 

• It's certainly an exciting week here in Israel, as US President Donald Trump arrived in the 

region yesterday. We are already iamid his whirlwind tour meeting with various Arab world 

leaders, despite skipping Israel altogether. Perhaps the US president could be the man to 

finally cut off Prime Minister Benjamin Netanyahu from his relentless addiction to 

continuing the war on Gaza. 

• The embattled Israeli prime minister, accused of war crimes by the International Criminal 

Court while facing a sprawling corruption prosecution at home, is coming under attack by 

French President Emmanuel Macron, who accused him of “shameful” behavior in blocking 

aid to the Gaza Strip, and called on the European Union to toughen its stance against 

Israel. 

• Israel will take over the entire Gaza Strip, Prime Minister Benjamin Netanyahu said on 19 

May, as the military announced it would carry out an “unprecedented attack” on Hamas. 

Israeli Finance Minister Bezalel Smotrich, head of the Religious Zionism party, who had in 

the past opposed restarting the aid, said on 19 May there was no choice, “otherwise, the 

world will force us to stop the war. This time, the operational method is completely 

different: not raids, but rather occupation, cleansing and holding the territory until Hamas 

is destroyed,” Smotrich said. 

https://newslink.reuters.com/click/40430637.13490/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvbWlkZGxlLWVhc3QvdHJ1bXAtYW5ub3VuY2VzLWlzcmFlbC1pcmFuLWNlYXNlZmlyZS0yMDI1LTA2LTIzLz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249RGFpbHktQnJpZWZpbmcmdXRtX3Rlcm09MDYyNTI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8Bda8acc37
https://newslink.reuters.com/click/40430637.13490/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvbWlkZGxlLWVhc3QvZnJhZ2lsZS1jZWFzZWZpcmUtaG9sZGluZy10cnVtcC1lbnZveS1zYXlzLXBlYWNlLXRhbGtzLXdpdGgtaXJhbi1wcm9taXNpbmctMjAyNS0wNi0yNS8_dXRtX3NvdXJjZT1TYWlsdGhydSZ1dG1fbWVkaXVtPU5ld3NsZXR0ZXImdXRtX2NhbXBhaWduPURhaWx5LUJyaWVmaW5nJnV0bV90ZXJtPTA2MjUyNSZsY3RnPTU2ODEwNmJkOGNjMmIyZDM1YjBmMDNiOA/568106bd8cc2b2d35b0f03b8B63e9adf4
https://www.youtube.com/watch?v=89bBQr2ne68
https://www.youtube.com/watch?v=89bBQr2ne68
https://mondoweiss.net/2025/05/exterminating-gaza-was-always-israels-plan-but-now-its-official/
https://newslink.reuters.com/click/39734952.9041/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvbWlkZGxlLWVhc3Qvc2hpcC1jYXJyeWluZy1hY3RpdmlzdHMtYWlkLWdhemEtYXR0YWNrZWQtYnktZHJvbmVzLW5nby1zYXlzLTIwMjUtMDUtMDIvP3V0bV9zb3VyY2U9U2FpbHRocnUmdXRtX21lZGl1bT1OZXdzbGV0dGVyJnV0bV9jYW1wYWlnbj1TdXN0YWluYWJsZS1Td2l0Y2gmdXRtX3Rlcm09MDUwNjI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8Cc4554d18
https://substack.com/redirect/2e0f05e8-b42d-452a-bc1d-569a3cde25b8?j=eyJ1IjoiNWRiZ3EifQ.p-6aZwjgQGhhpeBPjZaH38uhR-B2hWsgqamUMabLVpo
https://substack.com/redirect/404afeb9-334f-467a-8aa8-77899e5bde60?j=eyJ1IjoiNWRiZ3EifQ.p-6aZwjgQGhhpeBPjZaH38uhR-B2hWsgqamUMabLVpo
https://substack.com/redirect/71f905a9-ee01-4e20-8381-4bafdbe20aa5?j=eyJ1IjoiNWRiZ3EifQ.p-6aZwjgQGhhpeBPjZaH38uhR-B2hWsgqamUMabLVpo
https://zeteo.com/p/who-killed-shireen-abu-akleh
https://zeteo.com/p/zeteo-documentary-exposes-shireen-abu-akleh-israeli-soldier-shooter-name?utm_source=post-email-title&publication_id=2325511&post_id=163058302&utm_campaign=email-post-title&isFreemail=false&r=5dbgq&triedRedirect=true&utm_medium=email
https://zeteo.com/p/zeteo-documentary-exposes-shireen-abu-akleh-israeli-soldier-shooter-name?utm_source=post-email-title&publication_id=2325511&post_id=163058302&utm_campaign=email-post-title&isFreemail=false&r=5dbgq&triedRedirect=true&utm_medium=email
https://haaretz.us18.list-manage.com/track/click?u=d3bceadb340d6af4daf1de00d&id=5c6ab96a5a&e=d11ee8395a
https://haaretz.us18.list-manage.com/track/click?u=d3bceadb340d6af4daf1de00d&id=5c6ab96a5a&e=d11ee8395a
https://haaretz.us18.list-manage.com/track/click?u=d3bceadb340d6af4daf1de00d&id=00abab574f&e=d11ee8395a
https://haaretz.us18.list-manage.com/track/click?u=d3bceadb340d6af4daf1de00d&id=00abab574f&e=d11ee8395a
https://links.message.bloomberg.com/s/c/3aSs9rZBuNVhYhPrEVQFM2W_X_sZYZil5EbPNKCww3Ll1QSw2-Zm4HjDn7ZiphP7MwsJ5uEUcsHPj-KTfN3bhUHiSQT4NXwTZ2Dcc1oO0g7ZRyuKEHsnavUWJUb02wC0t9XUYXRw4B514m8BVvU6NPhw4acfsXU2jkCi3u4kkoj0HbJx_1Nhu2fzLaBTo2q4t3Tj0OpAOMwJB4yv62i0qaUNTbvg2EXXXfro0AGd88Cvt_jcS3Pz7buCAOgCA-rgaih7_fHEuD-sx0JfbpT1oCgmLA/W5sgdZhP6X-_y6fqQ3cg8y5HSdBs5EZL/8
https://links.message.bloomberg.com/s/c/NP4_jku7IrXgPVRVIxk3chJVcfx5RCZGBdPRomU5tmx5LXRfFtFQa-QS4P8K6T1E7GLzS0ZrFuEnjxL2razCKjdtFnk0pYVfWA322ZtiM2a-jn_v2VbjSjfFYhKjJOTShzCNS15UdhT5BRDRDR50e8YEEOPGUGLyUarVnuAH3my4-FrjxJg3-bPVFYf-o24_EOi7xUNau8ChOnH_lkCV1zklbLEiSrTqwIIec2canMtQqgwN6SRuaiK3rDYK57_dsKO4BJMKpzK97O8j2RUQL83L7H8BKhj7uijWUJVtbuOyJ2kea3TNV87Y9YDZWqkQxbH-_hQjNeW4oaQwP3p6lGq7lTKL26TPbRCKO4T61jN7zq-HpjQU9NxX5tYwe8C10DngVt8/CmRn8B0qjs26-dyWUINDGujdlUj4eDsY/8
https://links.message.bloomberg.com/s/c/7GH3xmuRlf08cxjDght5HJxoGSgBQBlyT09f_YupjzNbdO7jCO4VtYgsDn9wM27DtiEhsCm3Ni3aSNW4ngn6aJWAMWrbHH71z_eywWbR8aCrSj5MuQ7WfQiZIVKd2AMStu7T7JHN9csflah75DaUi34TG2h5wYfpCT_bvoxVaceQi16F-tGhyBHKgFUbbYtw11eRRcp0IvISqPQpuEX6ttlPFNg-637zE5aT9McuAZvDomjHxDX1QV9igWQq4Iguj4ILSXjUdYHEs9GkzMyHyR1esw/TEUn9eOys0h_Rh5qbcpjb0fdOZvOpkYe/8
https://links.message.bloomberg.com/s/c/7GH3xmuRlf08cxjDght5HJxoGSgBQBlyT09f_YupjzNbdO7jCO4VtYgsDn9wM27DtiEhsCm3Ni3aSNW4ngn6aJWAMWrbHH71z_eywWbR8aCrSj5MuQ7WfQiZIVKd2AMStu7T7JHN9csflah75DaUi34TG2h5wYfpCT_bvoxVaceQi16F-tGhyBHKgFUbbYtw11eRRcp0IvISqPQpuEX6ttlPFNg-637zE5aT9McuAZvDomjHxDX1QV9igWQq4Iguj4ILSXjUdYHEs9GkzMyHyR1esw/TEUn9eOys0h_Rh5qbcpjb0fdOZvOpkYe/8
https://links.message.bloomberg.com/s/c/VyMWcciu2QZndmauzjiWo-81gV4du6LsacBq3jiBfvjfgNL7SBMwf7ZNPKukYsoyyPnkd-7JNPmhot2afYRvtXG7maGB4gcpUWBcvxwPYYm300wuIg5Vx6Hj-VOaqs6q4EtFk-gXyCqxMEj7MeFQlCrmkc2fY42mQQZk_aRyKe6A9c4jmQJUDeiBQLjUj668aUdIgq9Y7hStc_m2E7ZBHC56TdBGvdEp2DxQA-JDDxox955tDoNZEEX82T0TLuq-_LTS5EV5jkjMjhe52kK6E2gYIw/Kd4Lbg52ECIWT92aHwlOvwsk4VzQjaXO/9
https://links.message.bloomberg.com/s/c/aUHhMwsJSWSw4j2gzA9g30IxD-vrtdANbHZWfkVDYKlFIWGeTSn1ZkEms9xVHacBGKFU7m6LbiHb0jdg14ZFF5LlD-sPNzPAHMXVYR7Y7fk1ksAO_8SdY2b9MsPGsWjmLXCjb76UoLedEEcqb-7QqkeuRgloAmAAhAAgTzOfxZFvXtnDQaGUynFEmHQGk6AOSofDIzxQf3H6db-sbfFVNBVtll0tW9WPG3PoqxYMBGatuXPzjeFXWOYjcOvvAo2yGKRHBiBrhW46I_Lq8vO9R__rgQ/EvdMfsebmZaOiE7E6t1PBJeayc0QTDJN/9
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• Tens of thousands of protesters marched through The Hague demanding a tougher stance 

from the Dutch government against Israel's siege on Gaza, where it has cut off medical, 

food, and fuel supplies over the weekend. 

• European and UK officials ratcheted up pressure on Israel over its decision to take over 

the entire Gaza Strip, expanding the international outcry over the humanitarian crisis 

caused by the war. Spanish Foreign Minister Jose Manuel Albares said the European 

Union should use diplomatic measures, potentially including sanctions, to persuade Israel 

Prime Minister Benjamin Netanyahu to stop the assault. 

• Israel has a new crisis on its hands. Israeli soldiers fired warning shots as diplomats 

representing the European Union, UK, China, Russia, and other countries visited the West 

Bank on Wednesday. CNN reported that video from the incident showed Israeli soldiers 

firing toward the delegation and that at least seven shots can be heard. 

• After an 11-week blockade on supplies entering Gaza, the Israeli military said a total of 98 

aid trucks entered this week. But even those minimal supplies have not made it to Gaza's 

soup kitchens, bakeries, markets, and hospitals, according to aid officials and local 

bakeries that were standing by to receive supplies of flour. 

• Netanyahu accused the leaders of France, Britain, and Canada of wanting to help Hamas 

after they threatened to take "concrete action" if Israel did not stop its latest offensive in 

Gaza. 

• This short 3 minute video will answer the question ‘what is happening in Gaza is a 

genocide or not by quoting the experts on this subject and what they have said. 

• A large rally in Jerusalem marking Israel's capture of the city's east in the 1967 war 

descended into chaos as far-right Israeli Jews confronted and assaulted Palestinians, 

fellow Israelis and journalists, witnesses said. 

• The Trump team has attacked a crucial global institution, the International Criminal Court, 

and put it under crippling sanctions that have ground its operations to a halt, all for telling 

the truth about Israel’s illegal and ongoing mass slaughter in Gaza. The way the Biden 

and Trump administrations have backed Israel’s war crimes in Gaza, actions that a 

number of reputable independent reports suggest constitute nothing short of genocide. 

• Jeffrey St. Clair writing in Counterpunch titled, When the Dead Speak and the Living 

Refuse to Listen, on 30 May states ‘What needs to be explicated is the silence in the face 

of horror. Israel will not change. It hasn’t deviated from this genocidal course since 

October 8, 2023.  Anyone who associates with a Palestinian is treated as a Palestinian, as 

someone to be silenced, one way or another: Banned, gagged, exiled, deported, jailed, 

killed. After Israel got away with bombing its first hospital in Gaza, it knew it could get 

away unscathed with bombing all hospitals and clinics in Gaza. And it did. Israel can only 

be constrained by those more powerful than it. By its funders and weapons suppliers. Yet 

nothing changes. No one intervenes. Not the US, certainly, not the UK, not Germany, not 

China, not Russia or Saudi Arabia, not Turkey, India, or France. Only silence, a silence 

that amplifies and isolates the screams of burning children. Silence breeds silence. Israel 

no longer fears any international institutions: not the UN, not the International Criminal 

Court, not the International Court of Justice, not NATO, not the Arab League, not BRICS, 

not Interpol. As Israel itself breaches international laws, knowing there will be no 

consequences. Netanyahu travels freely, knowing the charges and warrants against him 

will never be enforced. In Gaza, even the dead speak, but we refuse to hear them.’ 

• A UN warehouse in war-torn Gaza was broken into by "hordes of hungry people" as aid 

trickles into the Palestinian enclave on the brink of famine. 

• Indeed, leaders from across sectors, from Israeli academia, to IDF reservists, to authors 

and poets continue to speak out consistently against Prime Minister Benjamin Netanyahu, 

his threats to Israel's judiciary, and the army's conduct around the war in Gaza. From an 

https://newslink.reuters.com/click/39943461.12041/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvdGVucy10aG91c2FuZHMtcHJvdGVzdC1oYWd1ZS1hZ2FpbnN0LWdhemEtd2FyLTIwMjUtMDUtMTgvP3V0bV9zb3VyY2U9U2FpbHRocnUmdXRtX21lZGl1bT1OZXdzbGV0dGVyJnV0bV9jYW1wYWlnbj1TdXN0YWluYWJsZS1Td2l0Y2gmdXRtX3Rlcm09MDUyMDI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8B5d5f3dac
https://links.message.bloomberg.com/s/c/51riOvhQkJFwjGPpuonuHVyFl_DfnRgepi7F-IXupB6XRxR2LevrxjHkbUXiPG1wmMvnvRneOQdp0yF-0a0UDWoR5WpH4OMRbNOfBglLEVMqxh9EldCLAbRyzN0-5vg3lK7nSyMHZsOze6bwpi0qqDgvkkXk5wBHRkyDR0I3rDL1YIvphXfGQRe3uzQTBrBp2baXBR34xWTyJezOSFnC5xU-c1LCh-r8eZst5rKpa_zw6I-E1OGUszqCqfVIrUfuoAzL5TrkrlBz8BOssRw77uRrBw/DhwfFV5FGt76GgfOY6JwJfGMpNFCgDYh/9
https://links.message.bloomberg.com/s/c/51riOvhQkJFwjGPpuonuHVyFl_DfnRgepi7F-IXupB6XRxR2LevrxjHkbUXiPG1wmMvnvRneOQdp0yF-0a0UDWoR5WpH4OMRbNOfBglLEVMqxh9EldCLAbRyzN0-5vg3lK7nSyMHZsOze6bwpi0qqDgvkkXk5wBHRkyDR0I3rDL1YIvphXfGQRe3uzQTBrBp2baXBR34xWTyJezOSFnC5xU-c1LCh-r8eZst5rKpa_zw6I-E1OGUszqCqfVIrUfuoAzL5TrkrlBz8BOssRw77uRrBw/DhwfFV5FGt76GgfOY6JwJfGMpNFCgDYh/9
https://links.message.bloomberg.com/s/c/xyskfOjGVKU8nrm9sKsv5jbOYGqRMavYRiCN-LcdafDxpNsiYGgMp6gYwKPwG4JVkncirabqkuZJSR7xbJR71YCXMRbqBiK3LcPZ-2pWAKm1EfFEYB1E9FxtsBVGOWnALwT0p5mRNxIS8kUOiQ9IR3wB6OHTx_ufGeuslOTCvTPBoUhkwg3nyHILjvv0gmZmT5Gk3kx2biZ0QCFj-1fHkRx-610v3xkoDQ_gm5GSSbEelP5w-zHexhWDtUBkUXlJyibkVSZJY73F9bETKcVbFKdSXA/IP0N_OXBQ-z6e0My2P65Y-HLz3hgEMKZ/9
https://links.message.bloomberg.com/s/c/xyskfOjGVKU8nrm9sKsv5jbOYGqRMavYRiCN-LcdafDxpNsiYGgMp6gYwKPwG4JVkncirabqkuZJSR7xbJR71YCXMRbqBiK3LcPZ-2pWAKm1EfFEYB1E9FxtsBVGOWnALwT0p5mRNxIS8kUOiQ9IR3wB6OHTx_ufGeuslOTCvTPBoUhkwg3nyHILjvv0gmZmT5Gk3kx2biZ0QCFj-1fHkRx-610v3xkoDQ_gm5GSSbEelP5w-zHexhWDtUBkUXlJyibkVSZJY73F9bETKcVbFKdSXA/IP0N_OXBQ-z6e0My2P65Y-HLz3hgEMKZ/9
https://links.message.bloomberg.com/s/c/RpyFdWPXdtv8k-DNpWB3MhuxukUnap5qbvFa5TdaA1wg0Eaa6txK3BRrP1STlQfavbPVDG-tnwwcrDBMH_xISIuVEUUrBlOYmbpYMOnT2XHrP_MoyrQqJ98jLmWepD4xVov38OHpOk9gtp4ICX4ljKUiO7UAmIA90JSA4dPljpfRyuyfbL_wN1hJlXNoHW0OkKIkk07aXC6LEaNsLtMPvT3ivNjy9_rNCz5GWYyywkyHVCNNTC-98_NKCCy55-2iW3DeOMCmZ2jAC_LW3tIDcXEMITOPIXP94oFTBwc2MPzdGrR0TMp6WMgtDr-vHlXwzHuJcQSB66MD2wtgNpvNb21xaZ2sz93iGeVkw1gKG_E7IR2SPhx4mFO2D9SUtF4Jks9iNY2v/koXMU-_LQFFjcC_Li0Rr2phrK2i69k35/9
https://links.message.bloomberg.com/s/c/RpyFdWPXdtv8k-DNpWB3MhuxukUnap5qbvFa5TdaA1wg0Eaa6txK3BRrP1STlQfavbPVDG-tnwwcrDBMH_xISIuVEUUrBlOYmbpYMOnT2XHrP_MoyrQqJ98jLmWepD4xVov38OHpOk9gtp4ICX4ljKUiO7UAmIA90JSA4dPljpfRyuyfbL_wN1hJlXNoHW0OkKIkk07aXC6LEaNsLtMPvT3ivNjy9_rNCz5GWYyywkyHVCNNTC-98_NKCCy55-2iW3DeOMCmZ2jAC_LW3tIDcXEMITOPIXP94oFTBwc2MPzdGrR0TMp6WMgtDr-vHlXwzHuJcQSB66MD2wtgNpvNb21xaZ2sz93iGeVkw1gKG_E7IR2SPhx4mFO2D9SUtF4Jks9iNY2v/koXMU-_LQFFjcC_Li0Rr2phrK2i69k35/9
https://links.message.bloomberg.com/s/c/ZDF-AFv1M48rTlivQByxU9HBa4euPkDLZj0zInM3NpjQXX1rrTcmTW8JDHtp3vXv5wljgWLR1KZltsrS1relDtFOBetTG2Xn2DoQVCWP_f_p8vkMshz0PAJQNfL0sgExOD7nFP4dU-5Vkq8rP3Mzo42qdLyLXNm4pKDb4TY5xSdWElMun5ti43lPSdFWC660d7YiQjWwYnt5DmeWU7F3xw1ekQo1-ciHRjUsK-5XpRyo86dYKwXCL3iJTN_cjf_oJR0vRNWHKYLU-P6f9iyU-YHuCdIqiqJmyxO-YwPxvss0GRAiD2uLdE4e8wQSROgdsnjW4zk2S82AJgRQpBxVHPUs2Vak-1ruEVYCwg/C1Ng6uBJzETGycLt2Ria6F-gp-IhVjps/9
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international perspective, the consequences of Netanyahu's war is clear, it is not only 

harming Israel's relationships with its friends but also cozying up to actors it should 

oppose. 

• More than 30 Palestinians were killed and nearly 170 injured in south Gaza near a food 

distribution site, the health ministry said, as witnesses reported Israeli soldiers fired on 

people trying to collect aid and Israel denied it. The US-backed Gaza Humanitarian 

Foundation will not give out any aid as it presses Israel to boost civilian safety beyond the 

perimeter of its distribution sites. 

• The UNs human rights office said that the willful impediment of access to food and relief 

for civilians in Gaza may constitute a war crime, describing attacks on civilians trying to 

access food aid as unconscionable. 

• The US vetoed a draft UN Security Council resolution that demanded an "immediate, 

unconditional and permanent ceasefire" between Israel and Hamas militants in Gaza and 

unhindered aid access across the war-torn enclave. 

• Israel intercepted a humanitarian aid ship trying to reach Gaza that was carrying activists 

including Swedish climate advocate Greta Thunberg. “Israel is once again acting with total 

impunity,” according to the group operating the vessel. 

• Swedish campaigner Greta Thunberg was deported from Israel, the Israeli Foreign 

Ministry said, the day after the Israeli navy prevented her and a group of fellow pro-

Palestinian activists from sailing to Gaza. 

• As the war in Gaza continues, I find myself looking for the light at the end of the tunnel: 

Who can save Israel from itself? And how can we, in the interim, do our best for civilians 

in Gaza? 

• Israeli gunfire killed at least 17 Palestinians and wounded dozens as thousands of 

displaced people approached an aid distribution site run by the US-backed Gaza 

Humanitarian Foundation in central Gaza this week. 

• Israeli tank shellfire killed at least 51 Palestinians as they awaited aid trucks in Khan 

Younis in the southern Gaza Strip, and dozens of others were wounded. 

• Israeli fire killed at least 44 Palestinians on 20 June, many of whom were trying to get 

food. The U.N. warned of a man-made drought as water systems collapse. 

• The UN human rights office said that the "weaponization" of food for civilians in Gaza 

constituted a war crime, in its strongest remarks yet on a new model of aid distribution run 

by an Israeli-backed organization. 

• A short must-watch-video on what the head of the UN Humanitarian Services had to say 

about his experience in all the current/past war zones in the world, but especially about 

his experience in Gaza. 

• More than 170 NGOs called for the GHF, a US- and Israeli-backed food aid distribution 

scheme in Gaza, to be dismantled over concerns it is putting civilians at risk of death and 

injury. 

• Hamas said it had responded to a US-brokered Gaza ceasefire proposal and was 

prepared to enter into talks on implementing the deal, which envisages a release of 

hostages and negotiations on ending the conflict. Trump touted a "final proposal" for a 60-

day ceasefire in the nearly 21-month-old war between Israel and Hamas. 

• Benjamin Netanyahu said he believed his discussions with Trump would help advance 

talks on a Gaza hostage release and ceasefire deal, as Trump predicted an agreement 

could be reached this week. 

• A proposal seen by Reuters and bearing the name of a controversial US-backed aid 

group, Gaza Humanitarian Foundation, described a plan to build large-scale camps called 

‘Humanitarian Transit Areas’ inside, and possibly outside, Gaza to house the Palestinian 

population, outlining a vision of replacing Hamas' control over the population in Gaza. 
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https://www.youtube.com/shorts/OoHHSn8O3Wk
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https://newslink.reuters.com/click/40566524.16485/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvbWlkZGxlLWVhc3QvaXNyYWVsaS1taWxpdGFyeS1raWxscy0xNS1nYXphLXRydW1wLXdhaXRzLWhhbWFzLXJlc3BvbnNlLWNlYXNlZmlyZS1wcm9wb3NhbC0yMDI1LTA3LTA0Lz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249V2Vla2VuZC1CcmllZmluZyZ1dG1fdGVybT0wNzA1MjUmbGN0Zz01NjgxMDZiZDhjYzJiMmQzNWIwZjAzYjg/568106bd8cc2b2d35b0f03b8C47e209d0
https://newslink.reuters.com/click/40566524.16485/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvbWlkZGxlLWVhc3QvdXMtYmFja2VkLTYwLWRheS1nYXphLWNlYXNlZmlyZS1lbnZpc2FnZXMtZ3JhZHVhbC1yZXR1cm4taG9zdGFnZXMtb2ZmaWNpYWwtc2F5cy0yMDI1LTA3LTAzLz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249V2Vla2VuZC1CcmllZmluZyZ1dG1fdGVybT0wNzA1MjUmbGN0Zz01NjgxMDZiZDhjYzJiMmQzNWIwZjAzYjg/568106bd8cc2b2d35b0f03b8Bb82dd689
https://newslink.reuters.com/click/40566524.16485/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvbWlkZGxlLWVhc3QvdXMtYmFja2VkLTYwLWRheS1nYXphLWNlYXNlZmlyZS1lbnZpc2FnZXMtZ3JhZHVhbC1yZXR1cm4taG9zdGFnZXMtb2ZmaWNpYWwtc2F5cy0yMDI1LTA3LTAzLz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249V2Vla2VuZC1CcmllZmluZyZ1dG1fdGVybT0wNzA1MjUmbGN0Zz01NjgxMDZiZDhjYzJiMmQzNWIwZjAzYjg/568106bd8cc2b2d35b0f03b8Bb82dd689
https://newslink.reuters.com/click/40566524.16485/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvaXNyYWVsLWhhbWFzLz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249V2Vla2VuZC1CcmllZmluZyZ1dG1fdGVybT0wNzA1MjUmbGN0Zz01NjgxMDZiZDhjYzJiMmQzNWIwZjAzYjg/568106bd8cc2b2d35b0f03b8Bd8f7fda2
https://newslink.reuters.com/click/40576092.28485/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvbWlkZGxlLWVhc3QvaXNyYWVsLXNlbmQtZGVsZWdhdGlvbi1xYXRhci1nYXphLWNlYXNlZmlyZS10YWxrcy0yMDI1LTA3LTA1Lz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249RGFpbHktQnJpZWZpbmcmdXRtX3Rlcm09MDcwNzI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8Bd35f428a
https://newslink.reuters.com/click/40576092.28485/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvbWlkZGxlLWVhc3QvaXNyYWVsLXNlbmQtZGVsZWdhdGlvbi1xYXRhci1nYXphLWNlYXNlZmlyZS10YWxrcy0yMDI1LTA3LTA1Lz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249RGFpbHktQnJpZWZpbmcmdXRtX3Rlcm09MDcwNzI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8Bd35f428a
https://newslink.reuters.com/click/40594896.26039/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvbWlkZGxlLWVhc3QvdXMtYmFja2VkLWFpZC1ncm91cC1wcm9wb3NlZC1odW1hbi10cmFuc2l0LWFyZWFzLXBhbGVzdGluaWFucy1nYXphLTIwMjUtMDctMDcvP3V0bV9zb3VyY2U9U2FpbHRocnUmdXRtX21lZGl1bT1OZXdzbGV0dGVyJnV0bV9jYW1wYWlnbj1TdXN0YWluYWJsZS1Td2l0Y2gmdXRtX3Rlcm09MDcwODI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8Ca66717c2
https://newslink.reuters.com/click/40594896.26039/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvbWlkZGxlLWVhc3QvdXMtYmFja2VkLWFpZC1ncm91cC1wcm9wb3NlZC1odW1hbi10cmFuc2l0LWFyZWFzLXBhbGVzdGluaWFucy1nYXphLTIwMjUtMDctMDcvP3V0bV9zb3VyY2U9U2FpbHRocnUmdXRtX21lZGl1bT1OZXdzbGV0dGVyJnV0bV9jYW1wYWlnbj1TdXN0YWluYWJsZS1Td2l0Y2gmdXRtX3Rlcm09MDcwODI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8Ca66717c2
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• The UN rights office said it recorded at least 798 killings at aid points run by the Gaza 

Humanitarian Foundation. 

• Hamas said it favors an interim truce in the Gaza war, but that its position could change in 

the absence of a path to a permanent ceasefire. Palestinian Bedouins accused Israeli 

settlers of killing 117 sheep and stealing hundreds more to drive them off their land. 

Christian leaders accused settlers of attacking sacred sites in the West Bank. An Israeli 

strike killed three people in Gaza’s Catholic church. 

• A group of 25 Western countries including Britain, France, and Canada said Israel must 

immediately end its war in Gaza and criticized what they called the "inhumane killing" of 

Palestinians, including hundreds near food distribution sites. 

• By the time you read this article, more newborn babies will have died from starvation in 

Gaza. The bodies of more of God’s precious children will be torn apart by weaponry paid 

for by your tax dollars and sent by politicians you elected. But we will remember. We will 

never be able to forget what Israel has done in Gaza. And if we cannot stop them, they will 

have done more than destroy Gaza; they will have broken the world. 

• Professor Ilai Saltzman of the University of Maryland provides a game plan for Prime 

Minister Benjamin Netanyahu to apologize not only when the US administration asks him 

to, as it did last week after an IDF strike on a church killed three people, but for the war in 

its entirety. 

• More than 100 organizations called for governments to take action as hunger spreads in 

Gaza, including by demanding an immediate and permanent ceasefire and the lifting of all 

restrictions on the flow of humanitarian aid. 

• The continuation of the war in Gaza disgraces Israel . It no longer has a military 

justification. 

• Gaza is suffering man-made mass starvation caused by a blockade on aid into the 

Palestinian enclave, World Health Organization chief Tedros Adhanom Ghebreyesus said. 

• French President Emmanuel Macron announced Thursday that France will recognize 

Palestine as a state, amid growing anger over spreading starvation in Gaza. Macron said 

he will formalize the decision at the UN General Assembly in September. “The urgent thing 

today is that the war in Gaza stops and the civilian population is saved,” he said. 

Meanwhile, the US rebuked French President Emmanuel Macron for pledging to recognize 

a Palestinian state in September. 

• Citigroup pressured a trading desk head to delete a post critical of Israel’s actions in Gaza 

that highlighted widespread starvation in the region. It’s the latest sign of corporate caution 

on divisive issues. 

• Israeli forces intercepted the Gaza Aid Flotilla ship, the “Handala,” minutes before midnight 

local time on Saturday and illegally took the 20 passengers on board captive, in 

international waters according to the Freedom Flotilla Coalition. The humanitarians and 

journalists on the ship sought to deliver aid to Gaza, after two other recent efforts had 

been stopped by Israeli attacks. 

• A group of high-profile Israeli public figures, including academics, artists and public 

intellectuals, has called for “crippling sanctions” to be imposed by the international 

community on Israel, amid mounting horror over its starvation of Gaza. 

• As starvation in Gaza worsens and optimism for a cease-fire wanes, calls are being made 

for more dramatic actions to stop Israel. Nagham Zbeedat, Haaretz's Arab world 

correspondent, explains why protests in Israel must be more explicit on Gaza. Analyst and 

commentator David Rothkopf calls for the end of Israel's "special relationship" with the 

United States. And Rabbi Arik Ascherman calls for a general strike, and for donations to 

Jewish diaspora organizations to be made conditional on ending the war. 

https://newslink.reuters.com/click/40660440.31482/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvbWlkZGxlLWVhc3QvdXMtYmFja2VkLWFpZC1ncm91cC1wcm9wb3NlZC1odW1hbi10cmFuc2l0LWFyZWFzLXBhbGVzdGluaWFucy1nYXphLTIwMjUtMDctMDcvP3V0bV9zb3VyY2U9U2FpbHRocnUmdXRtX21lZGl1bT1OZXdzbGV0dGVyJnV0bV9jYW1wYWlnbj1XZWVrZW5kLUJyaWVmaW5nJnV0bV90ZXJtPTA3MTIyNSZsY3RnPTU2ODEwNmJkOGNjMmIyZDM1YjBmMDNiOA/568106bd8cc2b2d35b0f03b8Bc26e6820
https://newslink.reuters.com/click/40660440.31482/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvbWlkZGxlLWVhc3QvdXMtYmFja2VkLWFpZC1ncm91cC1wcm9wb3NlZC1odW1hbi10cmFuc2l0LWFyZWFzLXBhbGVzdGluaWFucy1nYXphLTIwMjUtMDctMDcvP3V0bV9zb3VyY2U9U2FpbHRocnUmdXRtX21lZGl1bT1OZXdzbGV0dGVyJnV0bV9jYW1wYWlnbj1XZWVrZW5kLUJyaWVmaW5nJnV0bV90ZXJtPTA3MTIyNSZsY3RnPTU2ODEwNmJkOGNjMmIyZDM1YjBmMDNiOA/568106bd8cc2b2d35b0f03b8Bc26e6820
https://newslink.reuters.com/click/40758655.29482/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvbWlkZGxlLWVhc3QvaGFtYXMtc2F5cy1uby1pbnRlcmltLXRydWNlLXBvc3NpYmxlLXdpdGhvdXQtd29yay10b3dhcmQtcGVybWFuZW50LWNlYXNlZmlyZS0yMDI1LTA3LTE4Lz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249V2Vla2VuZC1CcmllZmluZyZ1dG1fdGVybT0wNzE5MjUmbGN0Zz01NjgxMDZiZDhjYzJiMmQzNWIwZjAzYjg/568106bd8cc2b2d35b0f03b8Bec7f4791
https://newslink.reuters.com/click/40758655.29482/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvbWlkZGxlLWVhc3QvaXNyYWVsaS1zZXR0bGVycy1hY2N1c2VkLWtpbGxpbmctMTE3LXNoZWVwLXdlc3QtYmFuay1hdHRhY2stMjAyNS0wNy0xOC8_dXRtX3NvdXJjZT1TYWlsdGhydSZ1dG1fbWVkaXVtPU5ld3NsZXR0ZXImdXRtX2NhbXBhaWduPVdlZWtlbmQtQnJpZWZpbmcmdXRtX3Rlcm09MDcxOTI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8Bdad1d811
https://newslink.reuters.com/click/40758655.29482/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvbWlkZGxlLWVhc3QvaXNyYWVsaS1zZXR0bGVycy1hY2N1c2VkLWtpbGxpbmctMTE3LXNoZWVwLXdlc3QtYmFuay1hdHRhY2stMjAyNS0wNy0xOC8_dXRtX3NvdXJjZT1TYWlsdGhydSZ1dG1fbWVkaXVtPU5ld3NsZXR0ZXImdXRtX2NhbXBhaWduPVdlZWtlbmQtQnJpZWZpbmcmdXRtX3Rlcm09MDcxOTI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8Bdad1d811
https://newslink.reuters.com/click/40758655.29482/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvbWlkZGxlLWVhc3QvY2xlcmljcy1hY2N1c2Utd2VzdC1iYW5rLXNldHRsZXJzLWF0dGFja2luZy1jaHJpc3RpYW4tc2l0ZXMtMjAyNS0wNy0xNC8_dXRtX3NvdXJjZT1TYWlsdGhydSZ1dG1fbWVkaXVtPU5ld3NsZXR0ZXImdXRtX2NhbXBhaWduPVdlZWtlbmQtQnJpZWZpbmcmdXRtX3Rlcm09MDcxOTI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8B26305d08
https://newslink.reuters.com/click/40758655.29482/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvbWlkZGxlLWVhc3QvaXNyYWVsLXN0cmlrZXMtZ2F6YS1jYXRob2xpYy1jaHVyY2gta2lsbGluZy10aHJlZS0yMDI1LTA3LTE3Lz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249V2Vla2VuZC1CcmllZmluZyZ1dG1fdGVybT0wNzE5MjUmbGN0Zz01NjgxMDZiZDhjYzJiMmQzNWIwZjAzYjg/568106bd8cc2b2d35b0f03b8B7f328c83
https://newslink.reuters.com/click/40790588.15483/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvdWsvdWstZnJhbmNlLTIzLW90aGVyLW5hdGlvbnMtY29uZGVtbi1pc3JhZWwtb3Zlci1pbmh1bWFuZS1raWxsaW5nLWNpdmlsaWFucy0yMDI1LTA3LTIxLz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249RGFpbHktQnJpZWZpbmcmdXRtX3Rlcm09MDcyMjI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8Ca4c90ef7
https://newslink.reuters.com/click/40790588.15483/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvdWsvdWstZnJhbmNlLTIzLW90aGVyLW5hdGlvbnMtY29uZGVtbi1pc3JhZWwtb3Zlci1pbmh1bWFuZS1raWxsaW5nLWNpdmlsaWFucy0yMDI1LTA3LTIxLz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249RGFpbHktQnJpZWZpbmcmdXRtX3Rlcm09MDcyMjI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8Ca4c90ef7
https://substack.com/app-link/post?publication_id=2325511&post_id=168971429&utm_source=post-email-title&utm_campaign=email-post-title&isFreemail=false&r=5dbgq&token=eyJ1c2VyX2lkIjo5MDE5NDY2LCJwb3N0X2lkIjoxNjg5NzE0MjksImlhdCI6MTc1MzIxOTIzOSwiZXhwIjoxNzU1ODExMjM5LCJpc3MiOiJwdWItMjMyNTUxMSIsInN1YiI6InBvc3QtcmVhY3Rpb24ifQ.WsC3UEYbKQHbzAodb8MHnjm9YbXZizydWy4g_V1tId8
https://haaretz.us18.list-manage.com/track/click?u=d3bceadb340d6af4daf1de00d&id=1b460462e3&e=d11ee8395a
https://haaretz.us18.list-manage.com/track/click?u=d3bceadb340d6af4daf1de00d&id=1b460462e3&e=d11ee8395a
https://haaretz.us18.list-manage.com/track/click?u=d3bceadb340d6af4daf1de00d&id=1b460462e3&e=d11ee8395a
https://newslink.reuters.com/click/40807794.7482/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvbWlkZGxlLWVhc3QvbW9yZS10aGFuLTEwMC1haWQtcmlnaHRzLWdyb3Vwcy1jYWxsLWFjdGlvbi1odW5nZXItc3ByZWFkcy1nYXphLTIwMjUtMDctMjMvP3V0bV9zb3VyY2U9U2FpbHRocnUmdXRtX21lZGl1bT1OZXdzbGV0dGVyJnV0bV9jYW1wYWlnbj1EYWlseS1CcmllZmluZyZ1dG1fdGVybT0wNzIzMjUmbGN0Zz01NjgxMDZiZDhjYzJiMmQzNWIwZjAzYjg/568106bd8cc2b2d35b0f03b8D176c80c9
https://newslink.reuters.com/click/40807794.7482/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvbWlkZGxlLWVhc3QvYmFieS1ib3ktc3RhcnZlcy1kZWF0aC1nYXphLWh1bmdlci1zcHJlYWRzLW1lZGljcy1zYXktMjAyNS0wNy0yMi8_dXRtX3NvdXJjZT1TYWlsdGhydSZ1dG1fbWVkaXVtPU5ld3NsZXR0ZXImdXRtX2NhbXBhaWduPURhaWx5LUJyaWVmaW5nJnV0bV90ZXJtPTA3MjMyNSZsY3RnPTU2ODEwNmJkOGNjMmIyZDM1YjBmMDNiOA/568106bd8cc2b2d35b0f03b8Be39bd918
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• A worst-case scenario of famine is unfolding in Gaza and immediate action is needed to 

end fighting and allow unimpeded aid access, a global hunger monitor warned, saying 

failure to act now would result in widespread death. 

• Multiple EU countries said last week that Israel was not living up to its commitments under 

an agreement with the EU on increasing aid supplies to Gaza and asked the European 

Commission to put concrete options on the table. 

• The Dutch government’s decision has imposed travel bans on two far-right Israeli cabinet 

ministers, follows similar moves last month by Britain, Canada, Australia, New Zealand 

and Norway. Israel's foreign minister, Gideon Saar, called those moves "outrageous". 

• British recognition for Palestine will come by the UN General Assembly in September if 

Israel doesn’t “take substantive steps to end the appalling situation in Gaza 

Israel   U - emen: 

• Between March 15th and April 24th, the US launched 750 airstrikes on Yemen and claims 

to have killed hundreds of Houthi rebels. However, at least 63 civilians were killed, 

including 11 children, and 150 were injured by US airstrikes from March 15th to April 15th. 

More recently, there were those 68 people killed by a US airstrike at a detention facility for 

African migrants in Yemen’s northwestern Saada province. And don't forget the 80 people 

(including five paramedics) killed and another 150 wounded at a Yemeni fuel port on the 

Red Sea. 

India-Pakistan: 

• India and Pakistan accused each other of launching new military attacks, using drones 

and artillery for the third day in the worst fighting between the nuclear-armed South Asian 

neighbors in nearly three decades. 

• The recent conflict between India and Pakistan is prompting a reassessment of Chinese 

weapons, challenging long-held perceptions of their inferiority to Western arms and 

sparking concern in places wary of Beijing. Pakistan hailed the use of its Chinese J-10Cs 

to shoot down five Indian fighters, including French-made Rafale aircraft, during the short, 

intense confrontation between the two nuclear powers. Although the reports haven’t been 

confirmed, and India hasn’t commented, the jet’s maker saw its market capitalization soar 

by over 55 billion yuan ($7.6 billion), or more than 25%, by 9 May 2025. 

• The Economist writes: “America’s intervention allowed both sides “to claim victory and 

climb down from a war footing”, says Lisa Curtis, who was the top South Asia official in the 

White House during the last big India-Pakistan crisis in 2019. She expects the ceasefire to 

endure. But she says Indian officials are clearly irked by comments from Mr Trump. Mr 

Modi has reason to be upset. He prides himself on improving relations with America, 

especially under Mr Trump, based largely on a shared fear of China. But while Pakistan 

demonstrated new Chinese warplanes and missiles, which it claims shot down five Indian 

fighters (although India has not confirmed this), India has less to show in terms of 

American backing. 

• India is considering plans to dramatically increase the water it draws from a major river 

that feeds Pakistani farms downstream, as part of retaliatory action for a deadly April 

attack on tourists that New Delhi blames on Islamabad. 

• The recent military confrontation in Kashmir is an old war. Three generations have grown 

up since Partition in 1947, but India and Pakistan continue to fight the same fight. Novelist, 

Mirza Waheed, whose parents and grandparents lived through conflict in Kashmir, writes 

that the time is nigh for peace, so future generations can avoid the same trauma.  The 

squabbling siblings never grew up, and so the border is never really quiet. 

https://newslink.reuters.com/click/40893254.21478/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vYnVzaW5lc3MvaGVhbHRoY2FyZS1waGFybWFjZXV0aWNhbHMvZ2F6YS1kZWF0aC10b2xsLWhpdHMtNjAwMDAtZ2xvYmFsLW1vbml0b3ItZGVtYW5kcy1hY3Rpb24tYXZlcnQtZmFtaW5lLTIwMjUtMDctMjkvP3V0bV9zb3VyY2U9U2FpbHRocnUmdXRtX21lZGl1bT1OZXdzbGV0dGVyJnV0bV9jYW1wYWlnbj1EYWlseS1CcmllZmluZyZ1dG1fdGVybT0wNzI5MjUmbGN0Zz01NjgxMDZiZDhjYzJiMmQzNWIwZjAzYjg/568106bd8cc2b2d35b0f03b8B34bce94e
https://newslink.reuters.com/click/40896973.19038/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvbWlkZGxlLWVhc3QvZXUtcHJvcG9zZXMtY3VyYnMtaXNyYWVsLXJlc2VhcmNoLWZ1bmRpbmctb3Zlci1nYXphLWNyaXNpcy0yMDI1LTA3LTI4Lz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249U3VzdGFpbmFibGUtU3dpdGNoJnV0bV90ZXJtPTA3MjkyNSZsY3RnPTU2ODEwNmJkOGNjMmIyZDM1YjBmMDNiOA/568106bd8cc2b2d35b0f03b8B05395a7e
https://newslink.reuters.com/click/40896973.19038/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvbWlkZGxlLWVhc3QvZXUtcHJvcG9zZXMtY3VyYnMtaXNyYWVsLXJlc2VhcmNoLWZ1bmRpbmctb3Zlci1nYXphLWNyaXNpcy0yMDI1LTA3LTI4Lz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249U3VzdGFpbmFibGUtU3dpdGNoJnV0bV90ZXJtPTA3MjkyNSZsY3RnPTU2ODEwNmJkOGNjMmIyZDM1YjBmMDNiOA/568106bd8cc2b2d35b0f03b8B05395a7e
https://newslink.reuters.com/click/40896973.19038/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvbWlkZGxlLWVhc3QvZHV0Y2gtc3VtbW9uLWlzcmFlbGktYW1iYXNzYWRvci1pbXBvc2UtdHJhdmVsLWJhbi1taW5pc3RlcnMtMjAyNS0wNy0yOS8_dXRtX3NvdXJjZT1TYWlsdGhydSZ1dG1fbWVkaXVtPU5ld3NsZXR0ZXImdXRtX2NhbXBhaWduPVN1c3RhaW5hYmxlLVN3aXRjaCZ1dG1fdGVybT0wNzI5MjUmbGN0Zz01NjgxMDZiZDhjYzJiMmQzNWIwZjAzYjg/568106bd8cc2b2d35b0f03b8B71042755
https://newslink.reuters.com/click/40896973.19038/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvdWsvdWstc2FuY3Rpb24taXNyYWVsLW1pbmlzdGVycy1iZW4tZ3Zpci1zbW90cmljaC10aW1lcy1yZXBvcnRzLTIwMjUtMDYtMTAvP3V0bV9zb3VyY2U9U2FpbHRocnUmdXRtX21lZGl1bT1OZXdzbGV0dGVyJnV0bV9jYW1wYWlnbj1TdXN0YWluYWJsZS1Td2l0Y2gmdXRtX3Rlcm09MDcyOTI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8Bfff48988
https://newslink.reuters.com/click/40896973.19038/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvdWsvdWstc2FuY3Rpb24taXNyYWVsLW1pbmlzdGVycy1iZW4tZ3Zpci1zbW90cmljaC10aW1lcy1yZXBvcnRzLTIwMjUtMDYtMTAvP3V0bV9zb3VyY2U9U2FpbHRocnUmdXRtX21lZGl1bT1OZXdzbGV0dGVyJnV0bV9jYW1wYWlnbj1TdXN0YWluYWJsZS1Td2l0Y2gmdXRtX3Rlcm09MDcyOTI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8Bfff48988
https://links.message.bloomberg.com/s/c/i9N9_2zkKxIFJAPIpRi4sOQauKWkQLpBpZeGlNMj109v0HXW9uo4czsm0KHTKKfQIB-OQiKGty1KH6TfuXtxQuasA5Wr6xv2dTQKZO9wmkofJ2TykqHgLW5REKx93Ep8TduVL2pMSFQZmCY7WWyyTDae--IKSEdX53jUyXketyLfqvRbmEdqz8eKF9wjnNhpIAUiwPa66Kvhai8CzJoP4L_7WkGZs6-SvhzDSnDFeSrNzKNmswa7Y5ozZ2Pemr4uPcyBIdUh-l5ebR4fIIUeH_oGBbVk19CS2WFr2Yx_v-f4I33z9FMqaX4KHw9EZIf0naV5hzsRcFa2zestbGFCAiBpMQ5dTna-gM983oG_4NqBPXhuFFK7hn3pDJo/-8TbHwvrjhTf3WTRdo9ySJUFdyvvipcD/11
https://tomdispatch.us2.list-manage.com/track/click?u=6cb39ff0b1f670c349f828c73&id=08a9ba100f&e=1866ad916a
https://tomdispatch.us2.list-manage.com/track/click?u=6cb39ff0b1f670c349f828c73&id=8e1faf342c&e=1866ad916a
https://tomdispatch.us2.list-manage.com/track/click?u=6cb39ff0b1f670c349f828c73&id=8e1faf342c&e=1866ad916a
https://tomdispatch.us2.list-manage.com/track/click?u=6cb39ff0b1f670c349f828c73&id=1e11e5bd24&e=1866ad916a
https://tomdispatch.us2.list-manage.com/track/click?u=6cb39ff0b1f670c349f828c73&id=1e11e5bd24&e=1866ad916a
https://links.message.bloomberg.com/s/c/ddJx6LKVjmTvtrKvwBelN7rtYwgSDaQzT5I-Xmc4xEZnv7cYLgZSjZVI0HnY0omal9FxYf-g_Pjv0xJzxaocPFp-UCvtSAABOWOcRV5tZpItFzcEtv0rD8_pl2O8c8VfTllpLVXu2hut9qRjgkdBiOJmODeXkyPJT4WVKO6wFuPKqYCE6o2M7SLfFQJjb7RJD8LoSZ1r2XqS8oRMhV-9PRz_1D3qcrBZMvQ-dlfWYA-VkbVRuYSEvvClx2VOwyE1A_RimiUSVXM06IRKvhAl8_R2wg/kr1K3UehoDhTCqNyzQ4pC5qdO-6H2Dx6/8
https://links.message.bloomberg.com/s/c/ddJx6LKVjmTvtrKvwBelN7rtYwgSDaQzT5I-Xmc4xEZnv7cYLgZSjZVI0HnY0omal9FxYf-g_Pjv0xJzxaocPFp-UCvtSAABOWOcRV5tZpItFzcEtv0rD8_pl2O8c8VfTllpLVXu2hut9qRjgkdBiOJmODeXkyPJT4WVKO6wFuPKqYCE6o2M7SLfFQJjb7RJD8LoSZ1r2XqS8oRMhV-9PRz_1D3qcrBZMvQ-dlfWYA-VkbVRuYSEvvClx2VOwyE1A_RimiUSVXM06IRKvhAl8_R2wg/kr1K3UehoDhTCqNyzQ4pC5qdO-6H2Dx6/8
https://www.economist.com/asia/2025/05/13/why-india-is-annoyed-by-its-ceasefire-with-pakistan
https://www.economist.com/asia/2025/05/13/why-india-is-annoyed-by-its-ceasefire-with-pakistan
https://newslink.reuters.com/click/39897561.18506/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvYXNpYS1wYWNpZmljL2luZGlhLXdlaWdocy1wbGFuLXNsYXNoLXBha2lzdGFuLXdhdGVyLXN1cHBseS13aXRoLW5ldy1pbmR1cy1yaXZlci1wcm9qZWN0LTIwMjUtMDUtMTYvP3V0bV9zb3VyY2U9U2FpbHRocnUmdXRtX21lZGl1bT1OZXdzbGV0dGVyJnV0bV9jYW1wYWlnbj1EYWlseS1CcmllZmluZyZ1dG1fdGVybT0wNTE2MjUmbGN0Zz01NjgxMDZiZDhjYzJiMmQzNWIwZjAzYjg/568106bd8cc2b2d35b0f03b8B96914389
https://links.message.bloomberg.com/s/c/qQsY5KOAm6Mq15ravxWyh0aqAHU6_3wT-g4uWu5DCFbyCDQf8RVLQO6RfvnlB836PtVCgEOVEv88TP_tIYZyKJ0_e4OZVHRg32BeW6YxJQtPcyCq63-VgFpMkQAHvFQg3wxUXL8j5No7nI0dWluWWgzbEZm0JDmhvvNGgzP8vCF1XFtiut0TfXoFTnr0SHQAh3poIfwyV-zyca8kuefxGpAlYA-DEpxK0nOuK4mtxmIvFFDgxQZULmi9Q9SJ9mvbedTxIypANMGTHxZX-YfUIXzMcw/vLD4QqhF6N4nvh_kKXD1CC0k-_FBmXM8/9
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• For several hours on Saturday, May 10, it looked like the India-Pakistan conflict risked 

spiraling into nuclear war. The US and other nations raced to calm things down, eventually 

producing a ceasefire that is still holding roughly two weeks later. 

• There is a very short video, made about 6 years ago in 2019, when the last flareup 

between India-Pakistan had taken place, and which shows us if, God forbid, these two 

countries entered into a nuclear conflict, how it would impact the world. Nothing has 

changed since then, so it was very scary when these two neighbors started another hot 

war that could, if things went badly wrong for either side, have devolved into a nuclear 

confrontation. We owe thanks to Trump for doing the right thing, if indeed he was 

responsible for bringing about peace, as he has claimed! 

• India's Prime Minister Narendra Modi told Trump that a ceasefire between India and 

Pakistan after a four-day conflict in May was achieved through talks between the two 

militaries and not US mediation, India's senior-most diplomat said. 

Russia-Ukraine: 

• Russian and Ukrainian negotiators will meet in Istanbul for their first peace talks in more 

than three years as both sides come under pressure from US President Donald Trump to 

end Europe's deadliest conflict since World War Two. 

• The chance that Russia and Ukraine agree to a ceasefire or a peace agreement before 

the end of the year is 26%, according to the Rand Forecasting Initiative, a crowd-

forecasting platform run by the US think tank. 

• Ukraine’s President Volodymyr Zelenskiy talked with JD Vance in Rome, their first meeting 

since that awkward Oval Office spat in February. 

• Germany gave Ukraine permission to use weapons supplied by its allies to launch strikes 

deep inside Russia, with no range limits. 

• Ukraine launched a massive drone attack on four airfields deep inside Russia on Sunday. 

The daringly original operation, which was 18 months in the making, dealt a significant 

blow to the Kremlin’s war effort. Our reporters tracked the damage using detailed graphics, 

maps and satellite imagery. 

• Russian and Ukrainian officials are due to sit down for their second round of direct peace 

talks with no sign they are any closer to an agreement, one day after Kyiv struck some of 

Moscow's nuclear-capable bombers. President Donald Trump's Ukraine envoy said the 

risk of escalation from the war in Ukraine was "going way up". 

• Ukraine's Zelenskiy is seeking G7 support as Trump's early exit puts dampener on 

summit. 

• Russia launched hundreds of drones and dozens of missiles at Ukraine, hitting civilian 

targets in Kyiv, killing at least 15 people. 

• Trump’s early departure from the G7 Summit meant Ukrainian President Volodymyr 

Zelenskiy left without a Trump meeting or fresh arms support. 

• Flags across Kyiv were lowered to half-mast, as Ukrainians mourned more than two dozen 

people killed a day earlier in Russia's deadliest strike on the capital this year. 

• One person was killed and at least 14 were injured when Russian drones attacked the city 

of Odesa overnight. 

• Trump announced that the United States would supply weapons to Ukraine via NATO and 

that he would make a "major statement" on Russia on Monday. He also said he expects 

the Senate to pass a tougher Russia sanctions bill and reiterated his recent criticism of 

Vladimir Putin. Ukraine’s President Volodymyr Zelenskiy is hopeful more military aid is on 

the way as Russia steps up assaults. 

• "Drones, drones, drones": Cheap and deadly, they are among the main reasons Ukraine 

believes it can hold out against advancing Russian forces this year and beyond, according 
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https://newslink.reuters.com/click/40729805.22482/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vYnVzaW5lc3MvYWVyb3NwYWNlLWRlZmVuc2UvZW50ZXIta2lsbC16b25lLXVrcmFpbmVzLWRyb25lLWluZmVzdGVkLWZyb250LXNsb3dzLXJ1c3NpYW4tYWR2YW5jZS0yMDI1LTA3LTE3Lz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249RGFpbHktQnJpZWZpbmcmdXRtX3Rlcm09MDcxNzI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8C17ef4473
https://newslink.reuters.com/click/40729805.22482/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vYnVzaW5lc3MvYWVyb3NwYWNlLWRlZmVuc2UvZW50ZXIta2lsbC16b25lLXVrcmFpbmVzLWRyb25lLWluZmVzdGVkLWZyb250LXNsb3dzLXJ1c3NpYW4tYWR2YW5jZS0yMDI1LTA3LTE3Lz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249RGFpbHktQnJpZWZpbmcmdXRtX3Rlcm09MDcxNzI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8C17ef4473
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to a dozen Ukrainian commanders, officials and arms manufacturers. Preparations are 

underway to quickly transfer additional Patriot air defense systems to Ukraine, NATO's top 

military commander Alexus Grynkewich said, working very closely with Germany. 

• Peace talks between Ukraine and Russia, the first in seven weeks, are planned for 

Wednesday in Turkey, according to Ukrainian President Volodymyr Zelenskiy, quoting a 

senior Kyiv official. 

• During a pivotal push by Ukraine to retake territory from Russia in late September 2022, 

Elon Musk gave an order that disrupted the counteroffensive and dented Kyiv’s trust in 

Starlink. It is the first known instance of the billionaire actively shutting off coverage over a 

battlefield during the conflict. Starlink’s global outage on Thursday hit Ukrainian military 

communications for more than two hours. 

• Trump  has set  a new deadline for Russia to make progress toward ending the war in 

Ukraine - or face consequences. 

Tariffs & Trade: 

• Yes, a 30% tax is certainly more manageable than 145%. That 115-percentage-point drop 

could be the difference between a total supply chain meltdown and a mere slowdown in 

trade between the world’s two largest economies. But the agreement with China is only a 

“win” if you squint through a MAGA lens. Trump set the house on fire and then fetched a 

single pail of water. It’s a start, perhaps. But some of the damage won’t be undone, and 

he’s still playing with match sticks. 

• Since returning to office, President Donald Trump’s trade strategy has largely revolved 

around poorly solving the problems of his own creation. Just in the last week we have 

seen him trumpet supposedly historic deals that, on closer inspection, fail to even undo 

the damage that he caused in the first place. As the number of these quasi-agreements 

pile up, with little to show to American consumers or manufacturers and none of the major 

deals he’d promised in sight, it will be hard for his administration to keep ignoring the 

growing mess that he has made. 

• The move by the US and China to reduce import tariffs on each other and negotiate has 

been broadly welcomed by markets, but the de-escalation will do very little to restore the 

trade in energy commodities. 

• Markets rejoiced as the US and China reached a temporary truce of sorts in their trade 

war, sharply reducing tariffs in a “90-day pause.” For Trump, this was a climbdown. He 

had severely escalated the trade war against China, starting on “Liberation Day” when he 

began hiking tariffs through the roof, all the way to 145%, in a  series of tit-for-tat 

exchanges.  Now, during the pause, he’ll lower that to 30%, and China will roll back their 

retaliatory measures and leave a 10% tariff level in place. (Essentially, both sides are 

rolling back tariffs to where they were before Liberation Day, plus a new 10% levy.) 

• India has offered to slash its tariff gap with the US to less than 4% from nearly 13% now, 

in exchange for an exemption from Trump's "current and potential" tariff hikes, two sources 

said, as both nations move fast to clinch a deal. 

• Trump plans to hit India, the world's sixth largest textile and apparel exporter, with a 26% 

tariff from July, below the 37% imposed on Bangladesh, 46% on Vietnam and 145% on 

China, all of which are bigger American suppliers. Those tariffs will make apparel from 

India much more competitive with both Bangladesh and China. 

• The UK finalized a long-awaited trade agreement with India in July, marking its largest 

post-Brexit deal after three years of tough negotiations. The pact will reduce most of 

India’s tariffs on UK goods, benefiting exports ranging from Scotch whisky to automobiles. 

The deal is expected to bring in over $34 billion a year. 

https://newslink.reuters.com/click/40729805.22482/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vYnVzaW5lc3MvYWVyb3NwYWNlLWRlZmVuc2UvcGF0cmlvdHMtbW92ZS1reWl2LWFzLXF1aWNrbHktcG9zc2libGUtc2F5cy1uYXRvLXRvcC1jb21tYW5kZXItMjAyNS0wNy0xNy8_dXRtX3NvdXJjZT1TYWlsdGhydSZ1dG1fbWVkaXVtPU5ld3NsZXR0ZXImdXRtX2NhbXBhaWduPURhaWx5LUJyaWVmaW5nJnV0bV90ZXJtPTA3MTcyNSZsY3RnPTU2ODEwNmJkOGNjMmIyZDM1YjBmMDNiOA/568106bd8cc2b2d35b0f03b8B95ed1879
https://newslink.reuters.com/click/40729805.22482/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vYnVzaW5lc3MvYWVyb3NwYWNlLWRlZmVuc2UvcGF0cmlvdHMtbW92ZS1reWl2LWFzLXF1aWNrbHktcG9zc2libGUtc2F5cy1uYXRvLXRvcC1jb21tYW5kZXItMjAyNS0wNy0xNy8_dXRtX3NvdXJjZT1TYWlsdGhydSZ1dG1fbWVkaXVtPU5ld3NsZXR0ZXImdXRtX2NhbXBhaWduPURhaWx5LUJyaWVmaW5nJnV0bV90ZXJtPTA3MTcyNSZsY3RnPTU2ODEwNmJkOGNjMmIyZDM1YjBmMDNiOA/568106bd8cc2b2d35b0f03b8B95ed1879
https://newslink.reuters.com/click/40790588.15483/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvZXVyb3BlL3plbGVuc2tpeS1zYXlzLXVrcmFpbmUtcnVzc2lhLWhvbGQtcGVhY2UtdGFsa3MtdHVya2V5LXdlZG5lc2RheS0yMDI1LTA3LTIxLz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249RGFpbHktQnJpZWZpbmcmdXRtX3Rlcm09MDcyMjI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8B4a0365f7
https://newslink.reuters.com/click/40862040.20480/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vYnVzaW5lc3MvbWVkaWEtdGVsZWNvbS91a3JhaW5lLXNheXMtc3RhcmxpbmtzLWdsb2JhbC1vdXRhZ2UtaGl0LWl0cy1taWxpdGFyeS1jb21tdW5pY2F0aW9ucy0yMDI1LTA3LTI1Lz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249V2Vla2VuZC1CcmllZmluZyZ1dG1fdGVybT0wNzI2MjUmbGN0Zz01NjgxMDZiZDhjYzJiMmQzNWIwZjAzYjg/568106bd8cc2b2d35b0f03b8B1d31c79f
https://newslink.reuters.com/click/40862040.20480/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vYnVzaW5lc3MvbWVkaWEtdGVsZWNvbS91a3JhaW5lLXNheXMtc3RhcmxpbmtzLWdsb2JhbC1vdXRhZ2UtaGl0LWl0cy1taWxpdGFyeS1jb21tdW5pY2F0aW9ucy0yMDI1LTA3LTI1Lz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249V2Vla2VuZC1CcmllZmluZyZ1dG1fdGVybT0wNzI2MjUmbGN0Zz01NjgxMDZiZDhjYzJiMmQzNWIwZjAzYjg/568106bd8cc2b2d35b0f03b8B1d31c79f
https://newslink.reuters.com/click/40893254.21478/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvZXVyb3BlL3RydW1wLXNldHMtbmV3LWRlYWRsaW5lLTEwLW9yLTEyLWRheXMtcnVzc2lhLWFjdC11a3JhaW5lLTIwMjUtMDctMjgvP3V0bV9zb3VyY2U9U2FpbHRocnUmdXRtX21lZGl1bT1OZXdzbGV0dGVyJnV0bV9jYW1wYWlnbj1EYWlseS1CcmllZmluZyZ1dG1fdGVybT0wNzI5MjUmbGN0Zz01NjgxMDZiZDhjYzJiMmQzNWIwZjAzYjg/568106bd8cc2b2d35b0f03b8B7ea969a4
https://www.cnn.com/2025/05/10/business/zero-ships-china-trade-ports-pandemic
https://edition.cnn.com/2025/05/13/business/trump-china-trade-nightcap
https://www.msnbc.com/opinion/msnbc-opinion/trump-trade-tariffs-china-uk-rcna206282
https://www.nbcnews.com/world/asia/tariffs-china-trump-agree-slash-levies-duties-business-markets-bessent-rcna206193
https://www.nbcnews.com/politics/trump-administration/trump-trade-deals-coming-rcna205340
https://www.nbcnews.com/politics/trump-administration/trump-trade-deals-coming-rcna205340
https://www.reuters.com/business/energy/trade-truce-wont-resurrect-chinas-imports-us-energy-russell-2025-05-13/
https://www.vox.com/politics/412751/trump-us-china-trade-war-tariff-pause-90-days
https://www.nytimes.com/2025/05/12/business/china-us-tariffs.html
https://www.nytimes.com/2025/05/12/business/china-us-tariffs.html
https://newslink.reuters.com/click/39793170.14507/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvaW5kaWEvaW5kaWEtb2ZmZXJzLXNsYXNoLXRhcmlmZi1nYXAtYnktdHdvLXRoaXJkcy1kYXNoLXNlYWwtdHJhZGUtcGFjdC13aXRoLXRydW1wLTIwMjUtMDUtMDkvP3V0bV9zb3VyY2U9U2FpbHRocnUmdXRtX21lZGl1bT1OZXdzbGV0dGVyJnV0bV9jYW1wYWlnbj1EYWlseS1CcmllZmluZyZ1dG1fdGVybT0wNTA5MjUmbGN0Zz01NjgxMDZiZDhjYzJiMmQzNWIwZjAzYjg/568106bd8cc2b2d35b0f03b8B20af9a37
https://newslink.reuters.com/click/39793170.14507/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvY2hpbmEvd2FsbWFydC1jYWxscy1pbmRpYXMtZ2FybWVudC13b3JrZXItd29lcy1ibHVudC10YXJpZmYtZWRnZS0yMDI1LTA1LTA5Lz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249RGFpbHktQnJpZWZpbmcmdXRtX3Rlcm09MDUwOTI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8B543d451e
https://newslink.reuters.com/click/39793170.14507/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vd29ybGQvY2hpbmEvd2FsbWFydC1jYWxscy1pbmRpYXMtZ2FybWVudC13b3JrZXItd29lcy1ibHVudC10YXJpZmYtZWRnZS0yMDI1LTA1LTA5Lz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249RGFpbHktQnJpZWZpbmcmdXRtX3Rlcm09MDUwOTI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8B543d451e
https://www.cnbc.com/2025/07/25/ukindia-deal-set-to-boost-bilateral-trade-by-over-34-billion-a-year.html
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• How should outsiders want the trade war between the US and China to end? They should 

want both to lose. True, Donald Trump’s approach is far worse than intellectually 

incoherent: it is lethal for any cooperative global order. Some people think a collapse of 

such “globalism” is even desirable. In our view, it is foolish to imagine that a world run by 

predatory “great powers” would be superior to the one we have. Yet, while Trump’s 

protectionism must lose, Chinese mercantilism must not win, since it, too, creates 

substantial global difficulties. 

• A Spanish hatmaker warned that a 40-year tradition of supplying felt hats to Orthodox 

Jews in the US risked becoming a casualty in President Donald Trump's trade war. 

• Most of Donald Trump’s global tariffs were deemed illegal by a US trade court, which 

ordered the levies to be stopped within 10 days. While a federal appeals court temporarily 

paused the ruling from taking effect, the case will likely end up before the US Supreme 

Court. Goldman Sachs said the ruling might not change the final outcome for most trading 

partners as it expects the president to find other ways to impose tariffs. 

• The US economy shrank at the start of the year, restrained by weaker consumer spending 

and an even bigger impact from trade. Gross domestic product decreased at a 0.2% 

annualized pace in the first quarter. 

• Trump met with Fed Chair Jerome Powell, pushing him to lower interest rates. Powell and 

Federal Reserve officials held interest rates steady in 2025, arguing that a patient 

approach to policy is appropriate amid economic uncertainty caused by Trump’s tariffs. 

• A federal appeals court temporarily reinstated the most sweeping of Trump's tariffs, a day 

after a US trade court ruled that he had exceeded his authority in imposing the duties and 

ordered an immediate block on them. The Trump administration insisted it has multiple 

options to push through his import tariffs. 

• China has accused the US of “seriously violating” a trade truce between the two powers 

and vowed to take strong measures to defend its interests as tensions reignite. China and 

the US agreed during talks in Geneva in early May to a deal that would temporarily reduce 

their tit-for-tat tariffs, which had soared as high as 145%. 

• The US will double its section 232 tariffs on imported steel to 50% from 25%, US president 

Donald Trump said. 

• Well, that tariff thaw didn’t last long. China accused the US of violating their recent trade 

deal and vowed to take measures to defend its interests, dimming the prospect of an 

immediate call between leaders, which President Trump wants. 

• The US trade deficit narrowed in April by the most on record on the largest-ever plunge in 

imports, illustrating an abrupt end to the massive front-loading of goods by some 

companies ahead of higher tariffs triggered by Trump’s trade war. 

• Chinese leader Xi Jinping agreed to further trade talks with Trump as there appeared to 

be a step-back from recent tensions over rare-earth minerals. Xi invited Trump to visit 

China, according to a Chinese government statement, and Trump posted on social media 

he “reciprocated” with an invitation for Xi to visit the US. Trump later said both leaders had 

accepted the offers. 

• Three of Trump's top aides will meet with their Chinese counterparts in London for talks 

aimed at resolving a trade dispute between the world's two largest economies that has 

kept global markets on edge. 

• China affirmed a trade deal announced by Trump, saying both sides needed to abide by 

the consensus and adding China always kept its word. 

• Trump said the US deal with China is done, with Beijing to supply magnets and rare earth 

minerals while the US will allow Chinese students in its colleges and universities.  

• As world leaders meet for the G-7 in Canada, the US leader and UK Prime Minister Keir 

Starmer announced that trade terms had been reached between their two nations. 

https://www.ft.com/content/49e38ee8-f37e-47da-8ee4-1631175d2224?accessToken=zwAAAZdJPLcGkc9J447o835H2tOO5BYxF10iJAE.MEUCIBOWR-jMnBCJZPrENwJYGomyrDzzBPyMRBarGFicR3-QAiEAvbUZ2eH8FzZLydxKmn_thNxHpMEFgveIDsrVpTtjU5A&segmentId=49e38ee8-f37e-47da-8ee4-1631175d2224
https://newslink.reuters.com/click/40033156.28505/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vYnVzaW5lc3MvdHJ1bXBzLXRyYWRlLXdhci1pbXBlcmlscy1zcGFuaXNoLWhhdG1ha2Vycy1idXNpbmVzcy13aXRoLXVzLW9ydGhvZG94LWpld3MtMjAyNS0wNS0yNy8_dXRtX3NvdXJjZT1TYWlsdGhydSZ1dG1fbWVkaXVtPU5ld3NsZXR0ZXImdXRtX2NhbXBhaWduPURhaWx5LUJyaWVmaW5nJnV0bV90ZXJtPTA1MjcyNSZsY3RnPTU2ODEwNmJkOGNjMmIyZDM1YjBmMDNiOA/568106bd8cc2b2d35b0f03b8C10bc93d8
https://links.message.bloomberg.com/s/c/A5kOjSLxtEy4l9TKgvtn-qEXvSXUKCAC2aPW8R6fsKjQECU1BDRhwCbfFF4D91e7GcbqT6cxLsQzORrBAOZOB6rBN3KhV0H-bmhox019xZ4yz75uhYimbKvoaI7ohSz6WWlcNPpxb1vdaoxO_ChriC4bZRhzBb_ZWPbZfM9ZyAJcVrAl-Qhs3STW787xHi5MeybhQJMaqX6NxB3XlLDgw6ySuLHbHBR8g0Qtps557IG5C0Xr66FU80KWXqadXqevuKHNtaldrt4pbhzV2AEJ_J-Qdg/mDDDHcxGJZ6KZvKgY0ChbOo58LqD8OsP/9
https://links.message.bloomberg.com/s/c/Kdq1Nxn_6eYQ57dk9vHVV79PBoxCyYbV_u7_xBWY4uQv8S7xK35r69RFGKtoV0_33ptDfvskxlhl2DAZgq_zdEobIhJI0P8PwrUAJsSUpLZKZJgwZ94VcMANB-uWIfHPCDXqqPRtl10p2pVFuPPPyBagj0HKHh5M4ydyw5S6ir3wRgocsp6JYLsYChnuaL_wD6oh5TekEkxfI30bZ5IccgCaZFykA-a-foyJgQ1WlyMAdGpRxiKmMOCxQ1baWK1mePE042Ptgquvewaq0lyFC-82Eg/IuFsQ7iYbbkaFnX6snpZ2KzwEvXI1BE5/9
https://links.message.bloomberg.com/s/c/Kdq1Nxn_6eYQ57dk9vHVV79PBoxCyYbV_u7_xBWY4uQv8S7xK35r69RFGKtoV0_33ptDfvskxlhl2DAZgq_zdEobIhJI0P8PwrUAJsSUpLZKZJgwZ94VcMANB-uWIfHPCDXqqPRtl10p2pVFuPPPyBagj0HKHh5M4ydyw5S6ir3wRgocsp6JYLsYChnuaL_wD6oh5TekEkxfI30bZ5IccgCaZFykA-a-foyJgQ1WlyMAdGpRxiKmMOCxQ1baWK1mePE042Ptgquvewaq0lyFC-82Eg/IuFsQ7iYbbkaFnX6snpZ2KzwEvXI1BE5/9
https://links.message.bloomberg.com/s/c/8FChZWFekP-dZifCnq20qtz15U8UGlowiKpo6EXL9rgHRAi48GiK7vrcljvmMCQTWjuG-lk70OXCQ8rpMxrr9bou6xtw6fDMXCPXTBIxSkkEQ_Z7iF7OiZTmL4IegNhcSXGX_rfLWQg2WAYELsMo1pgn1X2FnD_Lk9c4YQtkXcWoQR9j7TiqGnaudjrBTnjQn2ANMjb161oStnVvFsBLgF4vIHYwjm09XCciuVhbqH2r2wJ6DDGKTNQmTUCQiAz5jp-902Rbze-8zWYgje7e9H9Fxw/IEgZt0OlMwNQHbfktvxQtnx4nLgm_Gfb/9
https://links.message.bloomberg.com/s/c/8FChZWFekP-dZifCnq20qtz15U8UGlowiKpo6EXL9rgHRAi48GiK7vrcljvmMCQTWjuG-lk70OXCQ8rpMxrr9bou6xtw6fDMXCPXTBIxSkkEQ_Z7iF7OiZTmL4IegNhcSXGX_rfLWQg2WAYELsMo1pgn1X2FnD_Lk9c4YQtkXcWoQR9j7TiqGnaudjrBTnjQn2ANMjb161oStnVvFsBLgF4vIHYwjm09XCciuVhbqH2r2wJ6DDGKTNQmTUCQiAz5jp-902Rbze-8zWYgje7e9H9Fxw/IEgZt0OlMwNQHbfktvxQtnx4nLgm_Gfb/9
https://links.message.bloomberg.com/s/c/MbAu16Tcemj0QQFumxMpmLlyttGREQQIIjbvbXEmgisrznhNosWP1KUHkzvqfPLhmZ_RzgFDxZ_bc9Kr3fCEEB_0Cu08uJkpEqiBOzjOnVI_EUPi_IPCOVcHtIitF_bKipQIPN-z_isFIho_Y2Sz89CQJDsLnl2LyRvrVvoxrgsCRipycoFk6gP2HDP-Y905UV-W2v9eH2ZyaMofgYlIC-urA0K1CZzOJAwaIVJbGHy8nbd9OXzChqYJSBg0pujyNQA0aBcfwYLQf2hzgBuH9oN9-w/gwQE0Sok3b8t1f_GUp8ZIhoafD4Fhcm0/9
https://links.message.bloomberg.com/s/c/ptpruvqPUYOvQEv6nbsSglIsCWQ7IkT7BV17sd5PxMKrO57fJN_Ta94sy86ZvwbunkfUaLEwY-Lmx2tRO0Ncph_i-JjuXlLbcM9wSd6QS7_IS3nvBi677LCrZDSW7k-qawgqtHyx6R47vVlNGrjM6t3CCapqK8k5oFtWqW5ECGJKKD4HpGIkPJz99U_4b3rZ_J1Afwo-6E_JwhsK6cm-KBq1_-RmXyCO38X8TlScqlsNjEkiXovjFzvBTcVGxYvkzDphsq4fpn6bWT1x1WEoJj7uYQ/vRrkyoOZo2Ecn2EKK2xB4NQvV1bBOpBi/9
https://links.message.bloomberg.com/s/c/xTLurLZ-EQzoSpT_RHluftZ7_wVCXSn5ngJV93EZ-xTnJK7ipfsgNcvbQMUxWsju1OUYUK5HL2hMPZCy5TDxutqQBVXUVD3OKQFMBtskZM0ZfSqhtuJW9weYjT3eNt86INJ5FcyouGicNIAS9Rv2NAh2YLFGFpEQ1fUEIFbW0mzVBccNwqxsflO5_0HKyCnNfG4MDqHnhvaxzRILbGlsJiuBCotNAPZApmTKh2v3Q_WD4EDq2xSnYkWReeebkZxRa1KRjb5BwniEfydIMMIkOh4k3w/GE-RYq6p1Dp8nv0ANMARnDxGYsiAFdT_/9
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• Trump signed an agreement formally lowering some tariffs on imports from Britain as the 

countries continue working toward a formal trade deal. 

• The on-off-on-again US-China trade deal was signed two days ago, Commerce Secretary 

Howard Lutnick said. There was no detailed readout. Deals with 10 other countries are 

imminent, including a “very big” one with India, President Trump said. Meanwhile, the EU 

may prove a harder nut to crack. 

• Canada scrapped its digital services tax on tech firms such as Meta and Alphabet to revive 

trade negotiations with the US following Donald Trump’s threat to walk away. The 

president is also turning up the heat on other countries, floating the idea of keeping 25% 

tariffs on Japan’s cars as talks continue. France is confident the EU can clinch some form 

of a deal with the US before a July 9 deadline, while Indian officials extended their stay in 

Washington to iron out differences. UK car manufacturers can export to the US under a 

10% tariff starting 30 June, a reduction from the 25% rate on other countries. The 

momentum in trade talks boosted market sentiment, but the White House appears poised 

to fall short of the sweeping global trade reforms it promised. 

• If the US maintains a more protectionist stance, the rest of the world could still opt to stick 

with the global trading rules, Clausing and Staiger both say. This is roughly the scenario 

that economist Paul Krugman dubbed “World Order, Minus One” in a recent podcast. The 

biggest challenge here is China, which Clausing says “has an opportunity to be the 

grownup, to be a little more rules-based” and to gain other countries’ trust by recommitting 

to the WTO. 

• Donald Trump said that any country aligning with the “anti-American” policies of the 

BRICS group of countries that includes Brazil, Russia, India, China, and South Africa will 

face an additional 10% tariff. The warning comes as the US prepares to send letters to 12-

15 countries on 7 July setting out their new tariff levels. Treasury Secretary Scott Bessent 

indicated some nations may be given an extension to finalize agreements. 

• Trump has unveiled letters that threaten to impose higher tariff rates on key trading 

partners, including levies of 25% on goods from Japan and South Korea. Trump’s latest 

move effectively offers another extension that pushes the July 9 deadline until at least the 

beginning of August. 

• Shortly after Beijing announced new restrictions on exporting rare earth minerals and the 

specialized magnets they make, the world’s auto industry warned of shortages that could 

force factory closures. China’s skillful deployment of rare earth sanctions this spring was 

probably the key factor in forcing Washington to reverse its tariff rises on the country. 

• China warned the US against reigniting trade tension by restoring tariffs on its goods next 

month, and threatened to retaliate against nations that strike deals with the US to cut 

China out of supply chains. 

• Donald Trump suggested he is still open to tariff negotiations and that the Aug 1 deadline 

for implementation of new levies was not 100% firm. Japan’s PM called Trump’s 

announcement of a 25% levy on his nation truly regrettable. 

• Trump also threatened leaders of developing nations in the BRICS grouping meeting in 

Brazil with an additional 10% tariff if they adopt ‘anti-American’ policies. The bloc includes 

Brazil, Russia, India, and China, among others. 

• Trump is threatening to impose a 50% tariff on imports from Brazil from 1 August , citing 

the ongoing trial of that country's former president, Jair Bolsonaro. Trump's letter to 

Brazil's president Luiz Inacio Lula da Silva, released on Wednesday, is one of the 22 that 

the US leader sent to his foreign counterparts since 7 July, announcing new tariff rates 

that the US will be charging on imports from those countries. 

• Donald Trump announced a new 50% tariff on US copper imports and a 50% duty on 

goods from Brazil, both to start on August 1. Brazilian President Luiz Inacio Lula da Silva 
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said that his nation would act with reciprocity and fired back, saying his nation will not be 

“tutored” and told the US president to mind his own business. 

• Trump announced a 35% tariff rate for goods imported from Canada, starting August 1 

and plans to impose blanket tariffs of 15% or 20% on most other trading partners. 

• Donald Trump showed no signs of retreat from his flagship tariff policy with a new 

broadside on Canada barely a week after restarting trade talks. He threatened a 35% levy 

on some Canadian goods, deepening Prime Minister Mark Carney’s dilemma over how to 

respond. Trump didn’t stop there, also threatening to double blanket tariffs globally to 

20%. Marco Rubio met his Chinese counterpart in Malaysia 11 July and said a summit 

between Trump and Xi Jinping may finally happen. Meanwhile, Vietnam was caught off 

guard by Trump’s announcement that it had agreed to a 20% tariff, with officials thinking a 

better deal was on the table. Here’s how Hanoi became a target in Trump’s trade war. 

• Donald Trump dialed up trade tensions again by announcing a 30% tariff on imports from 

the EU and Mexico, effective Aug 1. Mexican officials were taken aback by Trump’s threat, 

having frequently visited his top aides to discuss efforts to fight drug trafficking. 

• The EU and South Korea said they were working on trade deals with Trump that would 

soften the blow from looming tariffs as Washington threatens to impose hefty duties from 

August 1. 

• The Trump administration seems to see tariffs as a weapon to be deployed for any 

purpose. Using them to advance aims unrelated to trade is unquestionably dangerous and 

threatens to undermine America's global standing and the dollar's safe-haven status. 

• Trump said that the US would impose a 19% tariff on goods from Indonesia under a new 

agreement with them. 

• Trump said he’ll probably impose tariffs on pharmaceuticals as soon as the end of the 

month and has plans to place levies on semiconductors too. Both risk driving up costs for 

ordinary Americans. 

• Three months after President Donald Trump announced plans to impose sweeping new 

tariffs on most countries, the US economy appears surprisingly resilient. The stock market 

has rebounded from its initial slump, inflation remains under control, and fears of a 

recession have receded, or at least they had before Trump announced a new 30% tariff 

on imports from Mexico and the EU, two of America’s biggest trading partners. 

• The EU is exploring a broader set of possible counter-measures against the US as 

prospects for an acceptable trade agreement with Washington fade, according to EU 

diplomats. 

• Who’s paying for Donald Trump’s tariffs? So far, it appears to be American businesses 

and consumers. GM said it suffered a $1.1 billion profit hit from Trump’s trade war and 

revealed no plan for a near-term fix to return to pre-tariff profit levels. The automaker said 

it earned $2.53 per share on an adjusted basis, above the Bloomberg consensus forecast 

of $2.33 but short of the $3.06 it made a year ago. 

• Donald Trump and Japan reached a trade deal that’ll impose 15% tariffs on imports to the 

US, including cars, while also creating a $550 billion fund to make investments in America. 

Trump had previously threatened the country with a 25% tariff. 

• Data released by the US customs department show that the tariff war has yielded over 

USD 50 billion in custom duties over the past 4-months, despite the reprieve until the end 

of July 2025.  

• The US and EU agreed a hard-fought deal that will see the bloc face 15% tariffs, half the 

threatened rate, on most of its exports, including cars. 

• Chinese trade negotiators and the White House said both sides are looking to potentially 

extend talks beyond an August deadline to resolve wide-ranging tariff disputes triggered 

by Donald Trump’s global trade war. 
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https://links.message.bloomberg.com/s/c/Pd0goC4zGn0y6fNi8LWXa4fc3Sc3x8nzbkUIK-38dYhlDm5sqHtTKnnvpzexs-G0w7HWswdXZHssSVT3BkOmeXrS_WUgr3gUAu2xB6e1AZAk60pgP7W78_59kMj4AbzgQZ8VLLiyk-FMK2AEnmF81EMwus3aIboPaWmiuLWgt-bPc8cmFnz_3t5XbXDeD_j0ETD59OjLj-kr4utjX1Ps-uQJVmRKkOxZUMuHCY4KQ1X--KpDXwVBEehdBk_q-6tgBLd7qdJog7eDQ-jo6YIacownpMUAv6ytq64OIxbuQeoFPx9OXK0NHC41iNgeXstv12Oja2MdaGaHXv3SJJxEhWlaSbwWMOCrZ-Y_RnYBXZCxghiStKASDLCz5TA/3b9-4LT61xigFNA3R1bmz8W4Grmy2lOj/11
https://links.message.bloomberg.com/s/c/PYbH_eICPTqBbsMFkmgNLUj8U6vkiB7Hpz3CXCSWW8j7jlkKl5hjCOFkZ3r04VfycEyZtBS5Ia2p0rYZU52NanzU1chHLY_MX98n10e6uqWJK3O9J4f8zlk5J1OEjGbTPJUV7EaNp40f2x-ekv_zbhK4laigeEW1s57xOmqf1bVPLxCrRxUL20dQscfPkColS_NQhtIFG5AxJejkzg8knZc3vQMpu8wq27GzSguhk9Nd_cB7fGO7-dRMZgvX2fUCXW8ynvXtNvOLI6h4EyF6RskcXsC6hNcITEOMW-BiZ-qBxTLmi6QyCcBHdSyLdsr93HGZafQvgMVCaecJW1TfS0xxijHwQoQrK_kuS5ELbyq_2mWvb7Z6wRRcZIY/bXJgtclVIwI6YxDFxeYuRYO3Xc5XPxrn/11
https://links.message.bloomberg.com/s/c/PYbH_eICPTqBbsMFkmgNLUj8U6vkiB7Hpz3CXCSWW8j7jlkKl5hjCOFkZ3r04VfycEyZtBS5Ia2p0rYZU52NanzU1chHLY_MX98n10e6uqWJK3O9J4f8zlk5J1OEjGbTPJUV7EaNp40f2x-ekv_zbhK4laigeEW1s57xOmqf1bVPLxCrRxUL20dQscfPkColS_NQhtIFG5AxJejkzg8knZc3vQMpu8wq27GzSguhk9Nd_cB7fGO7-dRMZgvX2fUCXW8ynvXtNvOLI6h4EyF6RskcXsC6hNcITEOMW-BiZ-qBxTLmi6QyCcBHdSyLdsr93HGZafQvgMVCaecJW1TfS0xxijHwQoQrK_kuS5ELbyq_2mWvb7Z6wRRcZIY/bXJgtclVIwI6YxDFxeYuRYO3Xc5XPxrn/11
https://links.message.bloomberg.com/s/c/36j9EpL5hNDFDq5A_Z3pvkfCTdFkVQdNTSUSLAwXQ9UbTHz5-7j0K2qPUYf0nP3dNpmGp8OUsEvTlT4tvHNIxc7_FBVteqyVUJi3QFVPZZbnDlrw_Vqm2kwYSy5n-WPs5sXH-5GEg8kunlss4R4b2jicS-3a7VkG_qBVD8fGPFsgD69uD4cqf_Q7EoUPonBLN4Zl6g80UNRD1aTDIH2dcK1KaixPIvYYKFbeQqqqPX8-Ag64Xr6ZBKBsz389hx7-4_4IGzbAk162hUHlzJhezTDli94Y2HSOhVAkT8j33TCLjobSjSS6qjAYVrY3z4dkOJE7IF2UE0FJa0Ls1nbQ7Pw_U8u6aB47m6D1AuvGrhXyxF_JXuRU98THMg/t1tuhrKPPN3HaBWlhgxAq47JU8JYZodZ/11
https://links.message.bloomberg.com/s/c/36j9EpL5hNDFDq5A_Z3pvkfCTdFkVQdNTSUSLAwXQ9UbTHz5-7j0K2qPUYf0nP3dNpmGp8OUsEvTlT4tvHNIxc7_FBVteqyVUJi3QFVPZZbnDlrw_Vqm2kwYSy5n-WPs5sXH-5GEg8kunlss4R4b2jicS-3a7VkG_qBVD8fGPFsgD69uD4cqf_Q7EoUPonBLN4Zl6g80UNRD1aTDIH2dcK1KaixPIvYYKFbeQqqqPX8-Ag64Xr6ZBKBsz389hx7-4_4IGzbAk162hUHlzJhezTDli94Y2HSOhVAkT8j33TCLjobSjSS6qjAYVrY3z4dkOJE7IF2UE0FJa0Ls1nbQ7Pw_U8u6aB47m6D1AuvGrhXyxF_JXuRU98THMg/t1tuhrKPPN3HaBWlhgxAq47JU8JYZodZ/11
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• Trump is making new threats in his trade war (and backing off some, too). He now 

promises a 25% tariff on India’s exports to the US starting Aug. 1 while threatening an 

additional penalty over the country’s energy purchases from Russia. 

Urbanization: 

• Urbanization is a rising global trend according to the UN report on World Urbanization 

Prospects with the percentage of urban population rising from 55% in 2018 to 68% by 

2050. The current global rate of urbanization is at 58% in 2025. North America had an 

urban population of 82% in 2018 while the EU had 74%. India is expected to have less 

than 50% of urban population by 2050. Just three countries, India, China, and Nigeria, are 

expected to account for 35% of the projected urban population growth between 2018-

2050. The percentage of single person houses in Stockholm has grown to over 50% as of 

2017. And what happens in Scandinavia happens in the rest of the world, just a couple of 

decades later. So, urban dwellers will increasingly become single-person homes in the 

future, and all such homes would require their own white goods (fridges, washing 

machines, clothes dryers, microwave ovens, etcetera), their own modes of transport, be it 

cycles, mopeds, motorbikes, or cars. All urban living, and its associated goods, would 

need steel, cement, wood to build, furnish with beds, cupboards, white goods, soft 

furnishings like curtains, bed sheets, bed covers, mattresses, pillows, pillowcases, 

etcetera. Every single item mentioned, or their starting raw materials and/or semi-finished 

intermediaries, have all been transported by sea multiple times and have added to tonne-

mile demand for dry bulk shipping. In conclusion, as urbanization increases and most 

urban people tend to live in single-person homes, so does the demand increase for dry 

bulk goods transportation by sea. 

Inequality: 

• Inequality is a social construct marred by stark disparities in wealth, income, education, 

and opportunities in a society. It is caused by issues like unequal access to quality 

education, healthcare, and employment; concentration of power in mega corporates; and 

the wealthy elite not caring for the have-nots. Discriminatory practices, and taxation 

systems are loaded in favor of the ‘haves.’ And it matters very little if you live in the richest 

country like the US, the homeless capital of the world, or in the poorest countries from the 

Global South, it is the poorer sections of humanity, mainly people of color, that gets hurt 

the most by geopolitics and the excesses of neoliberal capitalism. One of the SDGs of the 

UN is to lift people out of poverty. That has happened in China to a very large extent and 

the consumption of meat there has skyrocketed. Dry bulk ships carry the animal feed 

ingredients where volumes have shot up to cater to this meat-eating orientation achieved 

in China. As the common man in any country starts to migrate from being dirt poor to lower 

middle class, and then to upper middle class, they start to change their eating habits going 

from a largely vegetarian diet to a diet rich in white and red meat, with food wastage in the 

present becoming the norm rather than the exception it was in their past, in the new found 

economic freedom that has been attained. The conversion factor is 2.5 kilos of grain to 

one kilo of live weight in white meat and up to 6 kilos of grain for one kilo of live red meat. 

Hence, as the burgeoning middle class settle into a carnivorous and wasteful lifestyle, the 

amount of grain needed to satisfy their food cravings, and wastage spikes upwards and 

demand for dry bulk ships to transport such grains increases dramatically.  That is why 

equality of wealth, ergo a larger, and ever larger, urbanized middle class, is so important 

to our business. 

https://links.message.bloomberg.com/s/c/z1rsv4hMzV3pwJrHf_X-xncgy8FtFan0aRW7dVeYzFUKiXiiq90D44Bec35MBcZF-vbqpy8z3xhHicoTpU7z9TJ_cLiBbUTJnhA9njt5zI4mbAuU3QOE3O2UH-g7yGqDWA1bUgXT_0mVxjimfcba0znKIxHKmmioXfAw6I48FF7kxKNHq3b-4icDDHyrx5NJVOqpdwRFFtDPZvDiowQgTMIDU01gT-okgUghzoBBGf6PSVrYv_4rbCwKWV_WFdTe-9-chAPRLvlh-iaPDHX3TfF7f9vvmqpX04xAosP7YYNWXFwJJT24LnmHhqsZtshAQZaiceh6veFDf0JlcWs8U-eKMalwKz84t72iaZLwicjtMMQf5c1ycNc0yRw/v8evLuzzaoO1eLvL6lR-G_nrzfSf7dww/11
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• Bill Gates pledged to give away $200b via his charitable foundation by 2045 and lashed 

out at Elon Musk, accusing the world's richest man of "killing the world's poorest children" 

through huge cuts to the US foreign aid budget. 

• If we aren't in a new Gilded Age, what are we in? After all, we now have an administration 

with no less than 13 billionaires in it, including the richest man on planet Earth (as well, of 

course, as President Donald J. Trump)! Together, they possess more money than the 

gross domestic products of 174 different countries. As former Labor Secretary Robert 

Reich reminded us recently, "The share of the nation’s wealth owned by the richest 400 

Americans has quadrupled while the share owned by the entire bottom half of America 

has dropped to 1.3%. The richest 1% of Americans now have more wealth than the bottom 

90% combined." 

• Global wealth surged last year, with the number of millionaires across the world hitting a 

record 23.4 million, according to Capgemini. The US alone added 562,000 millionaires, a 

7.6% increase from the year prior, thanks to stock market gains. The survey was carried 

out in January, so with global equities peaking again today, a few more millionaires might 

have joined the fold. 

• The US added more than 1,000 new millionaires per day last year, with surging stocks 

driving the increase. There were more than 684,000 created worldwide in 2024, over half 

of whom were in the US, according to UBS’s 2025 Global Wealth report. 

• For whom does Trump govern? If his “big beautiful” budget bill is anything to go by, the 

answer is not the ordinary Americans who voted for him, argues our chief economics 

commentator Martin Wolf. On the contrary, the bill is a powerful example of “Pluto -

populism”. 

• A third of ocean workers reported serious harm from severe weather in the past two years, 

compared to 20% of other groups of workers. In fact, ocean workers were three times as 

likely to name climate change as the greatest risk to their safety than other groups. 

• A controversial nuptial ceremony takes the focus in today’s spotlight as American tech 

billionaire Jeff Bezos and journalist Laura Sanchez are expected to get married in Venice, 

Italy, this week. 

• Trump's sweeping tax-cut legislation would effectively transfer wealth from younger 

Americans to older generations, nonpartisan analysts say. 

• Trump’s ‘big, bad, and beautiful’ bill is only for the richest Americans, while screwing over 

the poor. 

• Torrential downpours unleashed flash flooding around New York, New Jersey and 

Connecticut last night. Multiple subway stations were inundated, forcing the MTA to 

suspend or severely delay service across several lines. 

 anctions:  

• The failure of sanctions to alter behavior has been well established as a failed geopolitical 

strategy for decades. By forcing the IG of P&I Clubs to exclude coverage of the 

‘sanctioned’ or ‘shadow’ fleet of tankers from the extensive global insurance coverage that 

the IG has for oil spill incidents, it has resulted in this shadow fleet being composed of 

ships that are very old, that apparently have no valid insurance cover, have crew that are 

apparently not well qualified, apparently at the end of their careers, sailing on ships owned 

by those interested in profits, not in following the global rules, not in the protection of the 

environment, nor in protecting the poor seafarers sailing on their old ships, nor in following 

the sanctions imposed by the US, UK, and the EU, all leading to an accident waiting to 

happen at the cost of the littoral states. 

https://newslink.reuters.com/click/39794009.14041/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vYnVzaW5lc3MvYmlsbC1nYXRlcy1naXZlLWF3YXktZm9ydHVuZS1ieS0yMDQ1LTIwMGJuLXdvcmxkcy1wb29yZXN0LTIwMjUtMDUtMDgvP3V0bV9zb3VyY2U9U2FpbHRocnUmdXRtX21lZGl1bT1OZXdzbGV0dGVyJnV0bV9jYW1wYWlnbj1TdXN0YWluYWJsZS1Td2l0Y2gmdXRtX3Rlcm09MDUwOTI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8B907963e8
https://tomdispatch.us2.list-manage.com/track/click?u=6cb39ff0b1f670c349f828c73&id=1f884da9ef&e=1866ad916a
https://tomdispatch.us2.list-manage.com/track/click?u=6cb39ff0b1f670c349f828c73&id=1f884da9ef&e=1866ad916a
https://tomdispatch.us2.list-manage.com/track/click?u=6cb39ff0b1f670c349f828c73&id=45de74d67f&e=1866ad916a
https://tomdispatch.us2.list-manage.com/track/click?u=6cb39ff0b1f670c349f828c73&id=45de74d67f&e=1866ad916a
https://links.message.bloomberg.com/s/c/iZ1oWmrMp1hVdd_5I2q9V2h8hX62A-r3BH0fm8_6W3TnDTrisl0xxNW4SU2mc3usB6O4_wQe_y5vRo94XwHQbtH4v4-w2Pji9nkaXUeMALMTmIR8F9Q-sJbY2p6wPI7mmrlyxg1ejx3-fut4xUf5j8R29vu-BBVuoESbHRkdKQS2odeayDjgJkp8Rau7KgHSdsK2-f0TL_xghEHLqMjXL8vP7lwUI9Cgpc1IYYY73G9IlC1qbQURAT8EFp8kdjCFdIB6Pu7bpD28VZp1GchOdaHQcg/5wDEhII-IwcEwRoVscZpDybJBWNB-aST/9
https://links.message.bloomberg.com/s/c/iZ1oWmrMp1hVdd_5I2q9V2h8hX62A-r3BH0fm8_6W3TnDTrisl0xxNW4SU2mc3usB6O4_wQe_y5vRo94XwHQbtH4v4-w2Pji9nkaXUeMALMTmIR8F9Q-sJbY2p6wPI7mmrlyxg1ejx3-fut4xUf5j8R29vu-BBVuoESbHRkdKQS2odeayDjgJkp8Rau7KgHSdsK2-f0TL_xghEHLqMjXL8vP7lwUI9Cgpc1IYYY73G9IlC1qbQURAT8EFp8kdjCFdIB6Pu7bpD28VZp1GchOdaHQcg/5wDEhII-IwcEwRoVscZpDybJBWNB-aST/9
https://links.message.bloomberg.com/s/c/_HHEQ9nOMBQOHsazI8avYhGEZitv688gZ_ZA80gjbHUWksjevPTECo177NXwDCQm4kVkHdpSMNS9jwyTSSMUkPkF73D34KcSVZ2p6vrzRY6yS5q82UrondwS0sOH9g8Y1f120iwO8PkXwoLJXiEMifICtZO3wjKUNYEymKyrW4J2PGCiBsgf8GRYHT3HWCGIyqzCJk5BLUDxhXjMUjanNdFFYQfPolahCljSKu83MHGIQZWsVu5fSq9xD7Wup3yNpet0r743iFvo3psFuvmLd2_WsQ/73G6RuKF0ASzJue2cZsAN6ec7etNFOhS/9
https://links.message.bloomberg.com/s/c/T5ViZeRWxCOFk7ZeFJ3PtfTWoA-Zl2ZS1DKNWe6ikfAfx7EM4UhyLC1FsGvPe4wmWq1aAUYhn34po4FF8fPljP-SdjOecsK1yLrIvMndC89R1Z6gfT6Doyaww9H1ctpYWNWWBeZcyhJtVTsAV1eVh6qC4lkiLY0P0uA7oLWfTGY-5BZ2vKw5YV5GNuLVChcUEb5-2ktMw6tbX5qSwOQ3TF9JYkNilM8eITgumKNr7vP6sDvcm248mNmfErYQWvOcHGcNYHOvlAfTRIlSf0avSA8j2ramXDEshZhP08HefdG3rxgbc2eLy77U5ulN1C-jSO-lir2QdNWLDTpl2Hvll7g197vOFI18dVYaquO_E8EqUtV-x7uaOadTQYk/ytJeQSW3VcrzNMQlva3BAA7UruYbEwD0/10
https://email.newsletters.ft.com/c/eJyMksGO2zoMRb_G2imQSFmiFloM8BBg1q_9AEmkEmMS27XlBv37IsG03c6alwQPzq25y2XZfqVZHvtNepdNcWrFxQZKkg2jQXTeBSX3PN3eOdlWCrYsGh1G7UREF8ekKXiUVjBaZ9U1EY0cQ_HNxuJjsMbkUDg4qELeVlBTAgOj8TZaMAbo5F3g4imCC5Qtm8GZf0_tp9ZPdbmrW7r2vu4Dvg1wHuD8eDw-RwOc6zJ3mfsAZ7TNmVKdjmyjdraQzuJEM0ozISMViAOeP6EG_O8rWAP4XS53mftrJUDmGgxo9FF0qyjalpF1zbWMbCMyGXWb9v7OydtiyBfycTTiIQD4xsZntW4LH7Wnfc3bh9rSx3VwZt2kTsux79dpXaf58iLf5Mchr2PGMlGGUTcaR-0MsqYsqCswFR6p2ix_4sL_y8zfpvtfmQ5Q9XQcEw_49iWbfcvznmuflvlZALRxZCGdfazaWSiaxDZdkSuVIEayUccu2_dj4pSN5RKt1_LMuCBeZzRPJa0QhuacZPUzwe8AAAD___2-wNg
https://click.mail.lloydslistintelligence.com/?qs=5ad3ac9315f78c4a3748c2847b5a70f76948e5d333e99efbcb114fc30d3d8b8fe11b8b970c34537060cc21b203de1227c0ae6db99245ca76
https://newslink.reuters.com/click/40416901.14039/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vYnVzaW5lc3MvbWVkaWEtdGVsZWNvbS92ZW5pY2UtZGl2aWRlZC1haGVhZC1iaWxsaW9uYWlyZS1iZXpvcy13ZWRkaW5nLWNlbnR1cnktMjAyNS0wNi0yMC8_dXRtX3NvdXJjZT1TYWlsdGhydSZ1dG1fbWVkaXVtPU5ld3NsZXR0ZXImdXRtX2NhbXBhaWduPVN1c3RhaW5hYmxlLVN3aXRjaCZ1dG1fdGVybT0wNjI0MjUmbGN0Zz01NjgxMDZiZDhjYzJiMmQzNWIwZjAzYjg/568106bd8cc2b2d35b0f03b8B34d773d9
https://newslink.reuters.com/click/40416901.14039/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vYnVzaW5lc3MvbWVkaWEtdGVsZWNvbS92ZW5pY2UtZGl2aWRlZC1haGVhZC1iaWxsaW9uYWlyZS1iZXpvcy13ZWRkaW5nLWNlbnR1cnktMjAyNS0wNi0yMC8_dXRtX3NvdXJjZT1TYWlsdGhydSZ1dG1fbWVkaXVtPU5ld3NsZXR0ZXImdXRtX2NhbXBhaWduPVN1c3RhaW5hYmxlLVN3aXRjaCZ1dG1fdGVybT0wNjI0MjUmbGN0Zz01NjgxMDZiZDhjYzJiMmQzNWIwZjAzYjg/568106bd8cc2b2d35b0f03b8B34d773d9
https://newslink.reuters.com/click/40430637.13490/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vbWFya2V0cy93ZWFsdGgvdHJ1bXBzLWJ1ZGdldC1wbGFuLXNoaWZ0cy13ZWFsdGgteW91bmctb2xkLWFuYWx5c3RzLXNheS0yMDI1LTA2LTI1Lz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249RGFpbHktQnJpZWZpbmcmdXRtX3Rlcm09MDYyNTI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8B5ede67c6
https://newslink.reuters.com/click/40430637.13490/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vbWFya2V0cy93ZWFsdGgvdHJ1bXBzLWJ1ZGdldC1wbGFuLXNoaWZ0cy13ZWFsdGgteW91bmctb2xkLWFuYWx5c3RzLXNheS0yMDI1LTA2LTI1Lz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249RGFpbHktQnJpZWZpbmcmdXRtX3Rlcm09MDYyNTI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8B5ede67c6
https://substack.com/app-link/post?publication_id=2325511&post_id=167300947&utm_source=post-email-title&utm_campaign=email-post-title&isFreemail=false&r=5dbgq&token=eyJ1c2VyX2lkIjo5MDE5NDY2LCJwb3N0X2lkIjoxNjczMDA5NDcsImlhdCI6MTc1MTQwNTAyNiwiZXhwIjoxNzUzOTk3MDI2LCJpc3MiOiJwdWItMjMyNTUxMSIsInN1YiI6InBvc3QtcmVhY3Rpb24ifQ.rOYrH7bbymR63vr9YMR6PSEpqB5anod8KOeTMjcRRyc
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• Sanctions have not altered any sanctioned country’s behavior, no matter how long or how 

tough the applications of sanctions have been. This should inform us that sanctions should 

be abandoned as a failed policy that creates far more (un)intended consequences, and 

yet, do not stop the ‘perpetrator’ country. 

• For the EU and others to wake up to the (un)intended consequence of enforcement of 

such sanctions, is apparent. Trying to legitimize stopping such shadow fleet ships for ‘lack 

of adequate insurance’ caused by the EU legislation forbidding the P&I Clubs from 

insuring such ships, makes it ironic. 

• Another (un)intended consequence is where ship breakers are refusing to recycle such 

shadow fleet ships as they are concerned about being seen as sanction ‘busters’, 

something that no business wants to be accused of. As a result, you have such end-of-life 

ships lying abandoned, onboard crew remining unpaid, and the ship a waking nightmare 

for littoral states where her rotting hull lies, falling to pieces, bit by rusting bit. 

• The latest (mis)adventure came from Estonia where they escorted the        (  O  

       ), a shadow fleet tanker, from its waters to open seas, only to find that Russia had 

scrambled a fighter jet to ensure that nothing untoward happened to the       . In 

retaliation, Russia has ‘forced’ the G     A     , a Greek managed, Liberian flagged 

114,000-DWT tanker built in 2022 carrying Estonian fuel oil to anchor off Gogland island 

and then released her within 24 hours. 

• All this saber rattling can only end in an (un)intended international ‘event.’ Let us hope 

good sense prevails and the West listens to the sage advice of the UN Secretary General 

and drops the root cause of the current marit ime tensions, sanctions, and the 

(mis)adventures against the shadow fleet that are disingenuous, and ineffective at best, 

full of (un)intended consequences, and extremely dangerous at worst.  

• Two Hafnia crew members have been charged by Singapore’s MPA over a fatal collision 

involving the 74,200-dwt LR1 Hafnia Nile (built 2017) and the ‘shadow fleet’ 300,000-dwt 

crude tanker Ceres I (built 2001) about 55km north of Pedra Branca in July. The accident 

caused a fire on the VLCC, killing crewman Sellakkannu Shanmugasundaram and 

seriously injuring colleague Ge Junfu. The two Hafnia officers, Indian national Soosai 

Vainer, 35, and 40-year-old Sri Lankan Wickramage Perera, have been charged under the 

Merchant Shipping Act, CNA reported. The indictments reveal that Perera was the officer 

in charge of the watch on the Hafnia Nile in the early hours of 19 July. Prosecutors allege 

that he failed to make “a full appraisal of the situation and the risk of dangers to navigation, 

maintain situational awareness of the area around the Hafnia Nile and ensure that a 

proper lookout was maintained”. This was the cause of the collision, the indictment said. 

• The above article shows that even a fully insured, well run, well managed ship, from a 

Public Company of the stature of Hafnia can be the ‘bad guys’ responsible for a collision 

with an anchored, stationary, VLCC, from the ‘shadow fleet’ that is supposedly uninsured, 

poorly managed, with crew at the end of their commercial lives, with owners who do not 

care for their seafarers. Kudos to the justice system in Singapore that their justice is blind 

to all the prejudices swirling around the world about the shadow fleet, and they are brave, 

and honest enough, to apply blame where it belongs. Applying stereotypes and 

condemning the ‘sanctioned’ shadow fleet of tankers, prohibiting them from buying proper 

insurance, and blaming them for all ills in the shipping industry may not be the right way to 

go about our business. 

• The Houthis, after being sanctioned and bombed to hell and back over the last 10+ years 

by different players, have managed to explode a ballistic missile close to Ben Gurion 

International Airport. They have also managed to destroy reaper drones, capture others 

and cost the US billions with homegrown, highly sophisticated, missiles/drones, despite all 

the sanctions. The latest sinking of two ships that were trading with Israel, and passed via 

https://www.tradewindsnews.com/casualties/two-hafnia-seafarers-charged-over-fatal-collision-with-shadow-fleet-vlcc/2-1-1841358
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Hodeidah, by the Houthis makes the Red Sea transit a no-go-area for sensible 

shipowners. 

• There is, of course, a very simple solution to all the risks enumerated above, simply do 

NOT sail your ships to any such areas that put your seafarers at risk for unusually high 

profits made on the back of the poor seafarers risking their lives. PSL does not sail its 

ships to ports in Ukraine or Russia, nor do we allow our ships to sail past the Bab el 

Mandeb Straits nor the Red Sea, no matter how profitable such voyages may be. We, 

therefore, do not need shadowy registries for our national flagged ships. 

• There is another easy solution to this sticky problem, either jack up extra war risk marine 

insurance cover to such a high level that even at the premium freight rates being offered, 

the Red Sea will lose its economic charm, or better still, refuse to insure such ships or 

voyages via the Red Sea.  

 limate  hange:  

• Climate change could reduce demand for grain if large grain consuming nations increase 

their crop yields via technology or with the right amount of rain at the right time, that 

increases their crop output. This would be good news for such nations but bad news for 

shipping demand. But climate change could more likely increase demand for grain when 

large grain consuming nations are hit by freaky weather that reduces their grain yield and 

output, as is currently happening in China with crop-damaging record heat waves, 

requiring imports from faraway lands. All such extreme weather changes will require more 

power, more materials to fortify against fierce storms, greater movement of grain cargoes 

where crops are damaged or devastated by inclement weather patterns on land, and 

greater recycling efforts for older ships, than was the case when weather patterns were 

more normal. Congestion, resulting from freaky, unexpected, and severe weather patterns, 

longer ton-miles at sea for carrying raw materials to generate the additional power 

required, carry the rebuilding materials required to repair the fixed objects damaged or 

destroyed by severe storms making landfall, replacing grain crops ravaged by typhoons 

and hurricanes resulting in additional increase in ton-miles at sea, all these will create a 

greater demand for shipping space. Power providers in the US that have made pledges to 

cut back or eliminate carbon emissions are now starting to reverse course. 

• The Brazilian presidency of COP30, this year's climate summit, called for new global 

climate governance tools to help nations implement their commitments to curb global 

warming. 

• An average 100-megawatt data center in the US uses 2m liters of water per day, according 

to the International Energy Agency. 

• A block of ice the size of a 20-story building (some 70 meters, or 230 ft tall) recently broke 

off Argentina’s Perito Moreno glacier. This glacier, once notable for its stability amid global 

melting, now shows signs of retreat. 

• Large areas of central and south Texas sweltered for a second day under a record-setting 

heat wave. Temperatures were climbing 15 to 20 degrees Fahrenheit (8 to 11 degrees 

Celsius) above normal. 

• China made its biggest cut to power emissions since 2020 so far this year, but the US and 

EU didn’t get the memo, as their fossil fuel use continues to rise. 

• The biggest project with heat recovery technology anywhere in the world is underway just 

outside Helsinki. Microsoft is building a cluster of data centers that, when completed, 

should supply heating to 40% of Espoo, Finland’s second-largest city. That’s about 

100,000 homes. 

https://newslink.reuters.com/click/39794009.14041/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vc3VzdGFpbmFiaWxpdHkvY29wL2NvcDMwLWJyYXppbGlhbi1wcmVzaWRlbmN5LWNhbGxzLW5ldy1nbG9iYWwtY2xpbWF0ZS1nb3Zlcm5hbmNlLTIwMjUtMDUtMDgvP3V0bV9zb3VyY2U9U2FpbHRocnUmdXRtX21lZGl1bT1OZXdzbGV0dGVyJnV0bV9jYW1wYWlnbj1TdXN0YWluYWJsZS1Td2l0Y2gmdXRtX3Rlcm09MDUwOTI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8Be963f67b
https://links.message.bloomberg.com/s/c/zAhzNzIgbmRVgRndRzfh6FMd06q3ElXFDxLsF4GSXPGNleznAr1E-ZGwjOwoR-8fbSv7L2P5nl1K07ocpaYEmkuYiLsFKGRZIMBXU7sEV_uIRUobuAs8LYB3NFyYZ8xahC1EKWSt6tobu0TelNCdRV70VP0HymdcxyZorrhibDv5BNu7bEioWPNBmxLuqqUEDk5x0OyDgHDfvtfxY8DrkZyNOHEmTmDdUIj67zY7Ye97EZUuOil47zrgyFXpqJ5W-7f8fjtr3NM2nXQBzp6dsyWMqQ/1lA4dfM-iKqANuYpgjnps9ou5mopTa7y/8
https://newslink.reuters.com/click/39898550.30041/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vc3VzdGFpbmFiaWxpdHkvY2xpbWF0ZS1lbmVyZ3kvaHVnZS1pY2UtZmFsbHMtYXJnZW50aW5hcy1wZXJpdG8tbW9yZW5vLWdsYWNpZXItc3Rpci1hd2UtY29uY2Vybi0yMDI1LTA1LTE1Lz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249U3VzdGFpbmFibGUtU3dpdGNoJnV0bV90ZXJtPTA1MTYyNSZsY3RnPTU2ODEwNmJkOGNjMmIyZDM1YjBmMDNiOA/568106bd8cc2b2d35b0f03b8Bf1278891
https://newslink.reuters.com/click/39898550.30041/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vYnVzaW5lc3MvZW52aXJvbm1lbnQvc3dhdGgtdGV4YXMtc3dlbHRlcnMtcmVjb3JkLXNldHRpbmctc3ByaW5nLWhlYXQtd2F2ZS0yMDI1LTA1LTE1Lz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249U3VzdGFpbmFibGUtU3dpdGNoJnV0bV90ZXJtPTA1MTYyNSZsY3RnPTU2ODEwNmJkOGNjMmIyZDM1YjBmMDNiOA/568106bd8cc2b2d35b0f03b8Bd2ecf934
https://newslink.reuters.com/click/39898550.30041/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vc3VzdGFpbmFiaWxpdHkvY2xpbWF0ZS1lbmVyZ3kvdXMtZXVyb3BlLWRyaXZlLWdsb2JhbC1wb3dlci1lbWlzc2lvbnMtaGlnaGVyLXNvLWZhci0yMDI1LW1hZ3VpcmUtMjAyNS0wNS0xNS8_dXRtX3NvdXJjZT1TYWlsdGhydSZ1dG1fbWVkaXVtPU5ld3NsZXR0ZXImdXRtX2NhbXBhaWduPVN1c3RhaW5hYmxlLVN3aXRjaCZ1dG1fdGVybT0wNTE2MjUmbGN0Zz01NjgxMDZiZDhjYzJiMmQzNWIwZjAzYjg/568106bd8cc2b2d35b0f03b8B2f984ff8
https://newslink.reuters.com/click/39898550.30041/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vc3VzdGFpbmFiaWxpdHkvY2xpbWF0ZS1lbmVyZ3kvdXMtZXVyb3BlLWRyaXZlLWdsb2JhbC1wb3dlci1lbWlzc2lvbnMtaGlnaGVyLXNvLWZhci0yMDI1LW1hZ3VpcmUtMjAyNS0wNS0xNS8_dXRtX3NvdXJjZT1TYWlsdGhydSZ1dG1fbWVkaXVtPU5ld3NsZXR0ZXImdXRtX2NhbXBhaWduPVN1c3RhaW5hYmxlLVN3aXRjaCZ1dG1fdGVybT0wNTE2MjUmbGN0Zz01NjgxMDZiZDhjYzJiMmQzNWIwZjAzYjg/568106bd8cc2b2d35b0f03b8B2f984ff8
https://links.message.bloomberg.com/s/c/66tYjB5-gVXyWhQ3av9AnMjzZEaIwQ07yd0dmD-UXWOJQg92iS1KgqN9qKdUmpcq1UMjiNsBnnjShDD82Eset4x6bc8kfjgTd_COLa6RDeL_Dhr9s4WgnmTMuiD8aVG-gofQJ_sj50_8Ecirsr4qTQYN31SWeCc3rGCrqPM28kNSAPyxLQ9aFUxohCGe4F0by-QcrkT2lnUAOjF8vfx62eEmRTzaDnVEN9v8Hh4eTTJfxENFB41ZKddJV_J22DCVn0k3v2_oSha8F0Yjb1L-hRiK1w/ca7zaXiS4oHFrXKu_Oc3LeKaxDD8kj8Z/9
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• Scientists in Japan launched a new effort Tuesday dedicated to figuring out how much 

human-induced global warming can be blamed for individual weather disasters that impact 

the world’s fourth-largest economy. The initiative comes after 2024 was confirmed as the 

hottest year on record, and on the heels of both Japan’s biggest wildfire in half a century 

in March and record-breaking snowfall a month earlier. 

• The US saw 27-billion-dollar weather events last year. It was the second highest annual 

total following 2023’s 28 such events. The US stopped tracking the cost of damages this 

year. 

• Hurricane forecasters are predicting another year of above-normal storm activity in the 

Atlantic. Coastal regions in the basin tend to be densely populated and many areas, 

particularly in the Gulf of Mexico, are home to crucial energy infrastructure. 

• At least 25 people in Kentucky and Missouri were killed after an unstable spring weather 

system spawned tornadoes in the US Midwest and Ohio River Valley over the weekend. 

• Severe flooding in the north of Argentina's Buenos Aires province have also affected its 

agricultural heartlands. 

• CO2 emissions from fossil fuels and cement were 37.4 BMT in 2024, according to the 

Global Carbon Project. Carbon removal technology has hardly made a dent in that. 

• Twenty-one people have been trapped after torrential rain triggered landslides in China's 

southwestern Guizhou province, with the military assisting rescue efforts. 

• Heavy rain in Australia's southeast triggered flash flooding, killed three people and cut off 

towns, leaving some residents stranded on the roofs of their homes. Australia's Bureau of 

Meteorology said some areas received up to 300 mm (12 inches) of rain on Wednesday, 

three times the mean total for May. 

• Severe drought in Syria this year could lead to the failure of an estimated 75% of local 

wheat crops, threatening the food security of millions of people. 

• The EU's agriculture sector loses an average of $31.9 billion each year from extreme 

weather made worse by climate change. Most of these losses, which are equivalent to 6% 

of annual EU crop and livestock production, are not insured.  

• The global total of electricity generation from solar farms is set to exceed output from 

nuclear reactors for the first time this summer, marking a milestone in the continuing 

growth of solar power within global energy systems. 

• Mainland China accounted for 76% of global clean-technology factory investment in 2024. 

• A recent report shows human-caused climate change has doubled the number of 

dangerously hot days for pregnant women in 9 out of 10 countries in the world, threatening 

mothers and unborn babies. 

• Extreme heatwaves are getting longer and hitting the tropics hardest. Four billion people 

experienced at least 30 additional days of sizzling temperatures over the past year 

because of climate change. 

• Manitoba declared a state of emergency and urged thousands of people in northern and 

eastern parts of the province to evacuate as wildfires spread in Central and Western 

Canada. Separately, wildfires in Alberta province have prompted a temporary shutdown of 

some oil and gas production and forced residents of at least one small town to evacuate. 

• China's National Meteorological Centre issued alerts for heavy rain and flooding in 

southern regions including in Jiangxi, Fujian, Guangxi, Guangdong and Guizhou, 

forecasting the most intense storms of the year so far. 

• Severe floods in Romania are threatening to destroy the Praid salt mine, one of Europe's 

largest and a major tourist draw. 

• Britain’s Environment Agency said the reservoir storage levels in northwest England were 

lower than during the same time in the 1984, 1995 and 2022 drought years. 

https://links.message.bloomberg.com/s/c/DJIfnlR8YySgQBi_3VvGoKp0-K74ZckiSyNXiukKd20BGir3MtXF-RfkdB1DC2cdJH7pkrTOCWa4s-tgO6XB6ARdCoQpr-NwnOnJCvIIWYGqVVWil6c_7OAFozj2pe4FGdW56G-HeSUHRouM8xF8iSvVU1eO6tmY9iH44DXMJ894zq0tNGpZ5KcZ2NKcmKvHH0nor6oOhJPdXO5JlQrX_XavxKOsaQqlWT0Jelxsw2dxtyFjFtAl-Zbs2MqE_Gtl8kO8KTbAVR0RkK7aX7e2RKNfdw/wnSOjRXgCjGjHWHxylZttTVVmYqtglfd/9
https://links.message.bloomberg.com/s/c/gktzbpg-euHeURqSKcybJO0Jpx-F9JpN6TJiRdalQ2PFczKDIEs2_7nLSyGW7SzxYyOKpLayDY_i3LVWarzcXDWiyjuBqQeMubT-X6B8uw0wRNznLbTzolXYtaxrLh3qawsRyGUE9KzIq-FPL9qn-WHsXtPaWn_KWTY3_ipT4uN2CTseOgaG0_n8isVdGRUSaloeUdvmKq1yRO3ua3qUsG28CKZXW_Dd5pDcK-r-711-s2QHUEI75wECT70ps-5_cueLKR64CJ-QO2O4jN8CU3aeEg/nSbaJPjTuukDsTypMZHUBX1_nQ_2FCKO/9
https://links.message.bloomberg.com/s/c/h-BcNGLwG_ysShQlX1FfFgCTRwV6HD8V50e1oBx6ZeKwRXewLrAA0Dui935JDEHO2PDvEzXgKXePv3tcOPgEedbe8FJrUgs4Cr-v11KlBr82VN2pbDWXDHfDPzGR2YPH5b-oKZTcKd7TFCtW6yRH_DrqW8XYaxUegD5eSBWt-jZyDRydmwZEQlhFlc94vOcq2mDsZDFN15pkI1RdcFPkrcskeiBlTdZBMFlyTTUX5ZPyzX8rACVHAPfdVDhM5B7HCdz6jMBL_iTXW4UyEW-NK5xemg/zDoWNjuZszwg42_7ymrr6mPskk3U9SEU/9
https://links.message.bloomberg.com/s/c/1hw8c4KOwzIp3SK0ic2g72zioQQffe0L6JouxS3eilf7ttSzmRkWy3yGZmX9LXwxTDGG4mu30Zu9cZgSChfFJsadUUYRrtS1TBUy7Wr7OqEZmcJbIzmmKvJ2_LWwNL2Leo1oRW3C6b2-BT3Yzy2bjNcBz3Yb3wFnPxZBgu4A2cy-aTrJtwdqS2kC3SdGMgitVISbwLVXv8QOEQlWiL7LjYJ7XXXIlZLS2YFW_Gw4I_cwdO_dWNtNdRwuILmjZ4HhwM0JFQfRBxnZfECKX-1eGZ8RKg/CVK6o4kX8NyKYB9YHRapf-N-gFdHbb9r/9
https://links.message.bloomberg.com/s/c/AdlcmHGPAdHSxKBOYj2fV2u3zyRwbcIRgp2SrpeSGYJIw6Tos-3AxATt7y02-Df7kTfFgITn-IB_rPBpjLeLZMG4a5Hadjhz8N1cLLTQi_-d2gE0irxAy-2RXqTRBxABoPN377BDSZc57ZWhWWxOVuVEt5tForHPdn7I2AO5s5yGnmF5SLf1aMWuO-9KEJxQQU8YHdZLIHs5FDo3fGM5UPxIFfcXmYT9J5dKmhPcXwFgskRvwOOuAukbmWESLACytUBKO-tUJG3kcrQ0-rY8oOgMYg/0E3CJheGD5Jw3Tyjf5Qadrdtc1x8jsZJ/9
https://links.message.bloomberg.com/s/c/lY62xaRatweoKIqTULYyE_ZqN4PEMDckdop_x_r1O650Th6XJuhRj1J7shOK-s32zritWSpHteztTDwkeLmKrUdcx5F2GdCEaR0bOnubBVfBuibu9OwK5TTtuLkGF7MW9MLA4s__QUtM50nzco0mc9wuuG8Bo90ZRVLtXOcGqBKLH9Sjz92KTZEn1Mtb2156phqrV3fiFk5dORketmezB88yesAX2YxEd2hBfcmSxMBiycObQBDvp6LwuGrZ_NcRN4ba-4ailwM9EEuXy12_FoJE1g/2iEpwKojx5TATwneTB7eryihFLoho0dX/9
https://newslink.reuters.com/click/39943461.12041/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vYnVzaW5lc3MvZW52aXJvbm1lbnQvc2V2ZXJlLXN0b3Jtcy1raWxsLWxlYXN0LTIxLWtlbnR1Y2t5LW1pc3NvdXJpLTIwMjUtMDUtMTcvP3V0bV9zb3VyY2U9U2FpbHRocnUmdXRtX21lZGl1bT1OZXdzbGV0dGVyJnV0bV9jYW1wYWlnbj1TdXN0YWluYWJsZS1Td2l0Y2gmdXRtX3Rlcm09MDUyMDI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8C7307864a
https://newslink.reuters.com/click/39943461.12041/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vYnVzaW5lc3MvZW52aXJvbm1lbnQvYXJnZW50aW5hcy1mYXJtZXJzLWRlc2NyaWJlLXNlYS13YXRlci1hZnRlci1kb3ducG91ci1oaXRzLWhhcnZlc3QtMjAyNS0wNS0xOS8_dXRtX3NvdXJjZT1TYWlsdGhydSZ1dG1fbWVkaXVtPU5ld3NsZXR0ZXImdXRtX2NhbXBhaWduPVN1c3RhaW5hYmxlLVN3aXRjaCZ1dG1fdGVybT0wNTIwMjUmbGN0Zz01NjgxMDZiZDhjYzJiMmQzNWIwZjAzYjg/568106bd8cc2b2d35b0f03b8B48222746
https://newslink.reuters.com/click/39977270.18505/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vYnVzaW5lc3MvZW52aXJvbm1lbnQvdHdlbnR5LW9uZS1wZW9wbGUtbWlzc2luZy1oZWF2eS1yYWlucy1zb2FrLXNvdXRoZXJuLWNoaW5hLXRyaWdnZXJpbmctbGFuZHNsaWRlcy0yMDI1LTA1LTIyLz91dG1fc291cmNlPVNhaWx0aHJ1JnV0bV9tZWRpdW09TmV3c2xldHRlciZ1dG1fY2FtcGFpZ249RGFpbHktQnJpZWZpbmcmdXRtX3Rlcm09MDUyMjI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8Bdd4f3d31
https://newslink.reuters.com/click/39979934.3041/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vYnVzaW5lc3MvZW52aXJvbm1lbnQvdG9ycmVudGlhbC1yYWluLXJhdmFnZXMtYXVzdHJhbGlhbi10b3ducy10aG91c2FuZHMtYnJhY2UtaXNvbGF0aW9uLTIwMjUtMDUtMjIvP3V0bV9zb3VyY2U9U2FpbHRocnUmdXRtX21lZGl1bT1OZXdzbGV0dGVyJnV0bV9jYW1wYWlnbj1TdXN0YWluYWJsZS1Td2l0Y2gmdXRtX3Rlcm09MDUyMjI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8C79fa8424
https://newslink.reuters.com/click/39979934.3041/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vYnVzaW5lc3MvZW52aXJvbm1lbnQvZHJvdWdodC1oaXQtc3lyaWFuLWZhcm1lcnMtaG9wZS1zYW5jdGlvbnMtcmVwcmlldmUtd2lsbC1yZXN0b3JlLWFncmljdWx0dXJlLTIwMjUtMDUtMjAvP3V0bV9zb3VyY2U9U2FpbHRocnUmdXRtX21lZGl1bT1OZXdzbGV0dGVyJnV0bV9jYW1wYWlnbj1TdXN0YWluYWJsZS1Td2l0Y2gmdXRtX3Rlcm09MDUyMjI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8B4a31767a
https://newslink.reuters.com/click/39979934.3041/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vc3VzdGFpbmFiaWxpdHkvY29wL2V4dHJlbWUtd2VhdGhlci1jb3N0cy1ldS1mYXJtZXJzLTI4LWJpbGxpb24tZXVyb3MteWVhci1ldS1zYXlzLTIwMjUtMDUtMjAvP3V0bV9zb3VyY2U9U2FpbHRocnUmdXRtX21lZGl1bT1OZXdzbGV0dGVyJnV0bV9jYW1wYWlnbj1TdXN0YWluYWJsZS1Td2l0Y2gmdXRtX3Rlcm09MDUyMjI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8B6e3151ba
https://newslink.reuters.com/click/39979934.3041/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vc3VzdGFpbmFiaWxpdHkvY29wL2V4dHJlbWUtd2VhdGhlci1jb3N0cy1ldS1mYXJtZXJzLTI4LWJpbGxpb24tZXVyb3MteWVhci1ldS1zYXlzLTIwMjUtMDUtMjAvP3V0bV9zb3VyY2U9U2FpbHRocnUmdXRtX21lZGl1bT1OZXdzbGV0dGVyJnV0bV9jYW1wYWlnbj1TdXN0YWluYWJsZS1Td2l0Y2gmdXRtX3Rlcm09MDUyMjI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8B6e3151ba
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• Four billion people experienced at least 30 additional days of extreme temperatures over 

the past year as a result of climate change, with nations in the tropics the most severely 

impacted, according to a new study. 

• An octopus invasion in the English Channel is showing the risks of warming seas. Warmer 

waters have benefited octopus, jellyfish, and sea bass, but have hurt cod and plankton 

populations, and are expected to worsen towards a peak in August. 

• China has ramped up weather modification measures to bolster rainfall across parched 

wheat-growing areas in the north of the country, just as farmers accelerate the harvesting 

of their crops. 

• At least 34 people have died in India's northeastern region after heavy floods caused 

landslides over the last four days, and the weather department predicted more heavy rain. 

• The National Energy Administration expects peak electricity demand in China to be about 

100 gigawatts higher this summer than last year, the equivalent of needing to turn on all 

the power plants in the UK at once. 

• Trump said he will move forward with winding down much of the Federal Emergency 

Management Agency. But first, he’ll wait for hurricane season to pass. Some projections 

show this one could be particularly deadly thanks in part to climate change (which Trump 

has called a hoax). 

• The death toll from floods in South Africa's Eastern Cape province has risen to 49, the 

head of the province said. 

• Sustainable aviation fuel represents just 0.3% in overall US airline fuel use, showing how 

far most carriers are from eliminating their planet-warming pollution by 2050. 

• The number of consecutive days of record-high ocean temperatures was 450 over a 

period between 2023 and 2024. 

• This May was Earth's second-warmest May on record, exceeded only by May 2024. 

• Top officials from central banks and finance ministries were forced to call a timeout at a 

meeting of the world’s most powerful financial watchdog last week, amid clashes over the 

US stance on climate change. 

• Hurricane Erick strengthened rapidly into a major Category 3 hurricane as it churned 

toward Mexico's southern Pacific Coast, where it is expected to make landfall early 

Thursday, authorities said. 

• Cow dung is bad for global warming. Manure accounts for roughly 10% of livestock 

methane emissions, a greenhouse gas that’s more than 80 times more potent than carbon 

dioxide over a 20-year period. 

• Ireland no longer has any active coal-fired power plants. The country became the latest 

European nation to completely shut down its coal-fired power generation, with Spain and 

Italy set to follow soon. 

• Climate change is likely intensifying the heat wave scorching the UK, increasing 

temperatures by as much as 4C (7.2F), according to new research. Amber heat alerts 

have been issued across a wide area of northwestern France, where temperatures could 

top 37C on 20/21 June, according to government forecaster Météo-France. The same 

heat alerts have also been triggered across Spain, with forecaster AEMET expecting 

temperatures as high as 40C in some regions on Friday. 

• Global EV sales are on track for another record-breaking year, but the US market faces 

some roadblocks. 

• Insurance premiums will just keep rising, thanks to climate change. Wind, water and fires 

led insurers to raise premiums by as much as 22% in 2023 alone. They may rise again 

more than 6% this year. 

• As temperatures rise across the globe, researchers are racing to learn more about how 

extreme heat affects human, plant, and animal health. In a new study, scientists found that 
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heat waves are changing disease dynamics in unpredictable ways, giving pathogens an 

upper hand. 

• US power prices are soaring to their highest level since the winter as a brutal heat wave 

blankets the eastern half of the country. 

• Boston hits 102 degrees Fahrenheit, the hottest June day ever recorded. 

• Towns and villages by a major river in China's Guangxi lay half-submerged as floodwaters 

from a province upstream roared into the mountainous region, with the expected landfall 

of a tropical cyclone later Thursday compounding disaster risk. 

• A heat wave will bake western Europe, threatening crops and power systems, in conditions 

as much as 10C above the norm in the coming days. 

• China's weather bureau forecasts a sizzling start to July, with temperatures nearly 3°C 

above historical averages. Swathes of eastern China, which includes Shanghai, will see 

temperatures around 35C to 39C, with some places touching 40C. 

• Scientists said the extreme temperatures in the region were related to a "heat dome" over 

continental Europe. But what exactly is a 'heat dome' and why do they happen? 

• At the current rate of global warming, average global crop yields for corn could fall by as 

much as 24% by late this century, according to a 2022 report by NASA. One thing we are 

confident about in the future is that dry periods will be drier and wet periods will be wetter. 

That's not good for agriculture. 

• Hundreds of firefighters battled a blaze on Crete Island on 3 July, which forced the 

evacuation of over 1,000 people. At least 230 firefighters, along with 46 engines and 

helicopters, which broke out on the southeastern coast of Greece's largest island. In 

Spain, a blaze in Torrefeta, a region in Catalonia, broke out and killed two people. 

Firefighters battled wildfires in Turkey and France on Monday and more than 50,000 

people were evacuated. 

• Torrential rains triggered flash floods along the Guadalupe River, Texas, killing more than 

100 people. Rescue teams scrambled to save dozens of victims trapped by high water or 

reported missing in the disaster. Among the dead were 27 campers and counselors from 

Camp Mystic. Texas is the poster child of how extreme weather is affecting us today. 

• The deluge in Texas last week that killed more than 100 people ranks as one of the 

deadliest and costliest flash floods in US history, highlighting the mounting threat to 

communities that aren’t prepared for extreme rainfall triggered by accelerating global 

warming. 

• Around 2,300 people died of heat-related causes across 12 European cities during the 

severe heatwave that ended last week, according to a rapid scientific analysis. 

• This June was the warmest on record for Western Europe, according to Europe’s Earth 

observation agency Copernicus. This June was 2.8C hotter than the 1991 to 2020 

average, besting a record set in 2003 when deadly heat gripped much of Europe. 

• In 2024, China recorded its hottest year on record. And the three previous years were all 

among the top five for highest annual temperatures since the 1960s. 

• The world’s militaries are incredibly polluting, collectively accounting for some 5.5% of 

global emissions. Western economies are now gearing up for a big expansion of their 

militaries, with members of NATO agreeing to increase defense spending to 5% of their 

gross domestic product by 2035. That will commit trillions of dollars more to an enormously 

carbon intensive industry unless militaries can find a way to reduce their emissions. 

• Days of record-breaking heat across large swathes of China pushed power demand to an 

all-time high more than 1.5 billion kilowatts on 16 July, energy officials said, with 

temperatures forecast to feel like 50d Celsius in some areas on 17 July. An arc of 

sweltering heat stretching from the densely populated city of Chongqing in the southwest 
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https://newslink.reuters.com/click/40452401.24039/aHR0cHM6Ly93d3cucmV1dGVycy5jb20vc3VzdGFpbmFiaWxpdHkvY2xpbWF0ZS1lbmVyZ3kvdHJvcGljYWwtZGVwcmVzc2lvbi1oaXRzLXNvdXRoZXJuLWNoaW5hLXR3by13ZWVrcy1hZnRlci10eXBob29uLXd1dGlwLTIwMjUtMDYtMjYvP3V0bV9zb3VyY2U9U2FpbHRocnUmdXRtX21lZGl1bT1OZXdzbGV0dGVyJnV0bV9jYW1wYWlnbj1TdXN0YWluYWJsZS1Td2l0Y2gmdXRtX3Rlcm09MDYyNjI1JmxjdGc9NTY4MTA2YmQ4Y2MyYjJkMzViMGYwM2I4/568106bd8cc2b2d35b0f03b8Bcd3268c0
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to Guangzhou on the coast has enveloped an area home to over 200 million people in 

recent days. 

• Torrential downpours unleashed flash flooding around New York, New Jersey, and 

Connecticut last night. Multiple subway stations were inundated, forcing the MTA to 

suspend or severely delay service across several lines. 

• Extreme heat in Spain was 10 times deadlier over the past two months than during the 

same period last year. An estimated 1,180 people died due to heat waves from mid-May 

to mid-July, compared to 114 people in 2024, according to Spain’s Ministry of Health. This 

June was the hottest on record for Spain, with an average temperature of 23.6C, 3.5C 

higher than the historical average between 1991 and 2020. 

• More than 5,000 people in South Korea have been forced into shelters as heavy rain 

pounded parts of the country for a third day, with the deluge killing at least four people and 

destroying property and infrastructure. 

• Waymo's autonomous, AI-powered vehicles could displace 23 MMT of CO2 with wider 

deployment. 

• Rescuers saved families, farm animals and a pet hamster from floods in the remote Sakha 

Republic region of Russia. Pakistan’s monsoon-rains death toll swelled to 159 as 63 

people died in one day alone. Natural disasters in China cost more than $7 billion and 

affected more than 23 million people in the FH of 2025. 

• Despite global climate goals, coal power has continued to attract around $385 billion in 

financing from international banks over the past three years. While many lenders initially 

tightened policies on coal, some have since eased their restrictions, reflecting a lag in 

governmental efforts to curb carbon emissions. 

• Around $500 billion in US federal clean energy funding was slashed under the new tax 

legislation signed by Trump earlier in July. 

• Over $22 billion worth of clean energy investments in the US were cancelled, closed, or 

scaled back in the FH of 2025, as companies reacted to the upcoming rollback of Biden-

era green tax incentives under a new tax bill signed by President Trump. 

• Extreme weather killed at least 30 people in Beijing after a year's worth of rain fell in less 

than a week, forcing the relocation of more than 80,000 people, damaging roads and 

cutting off power and communications in more than 130 villages. 

 

The IM  and Regulations: 

• A ‘compromise’ deal on new shipping emissions regulation was reached at the IMO in 

April 2025. 

• The ‘Mid-Term’ measures will introduce global technical standards for the GHG intensity of 

marine fuels and a carbon pricing structure and follow on from the IMO’s existing ‘short -

term’ measures, the EEXI and CII, which introduced technical and operational  efficiency 

standards for vessels. 

• The new measures will evaluate GHG intensity and emissions on a ‘well-to-wake’ basis 

(vs ‘tank-to-wake’ for current ‘short-term’ measures).  

• The technical element of the new measures comprises targets for the average well -to-

wake GHG intensity of fuels used by a vessel across a year, which decrease over time. An 

economic element is integrated, ships achieving intensity below the ‘direct compliance’ 

target will be allocated ‘surplus units’ (SUs), while ships exceeding the target must source 

sufficient SUs from other ships, or buy ‘remedial units’ (RUs, priced at $100/t or $380/t of 

CO2e, depending on if intensity falls above or below a defined ‘base’ target). 

• Compared with existing EU shipping emissions regulations, the reduction trajectory of the 

IMO fuel standard is steeper than FuelEU Maritime, while the EU ETS requires allowances 
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to be bought for all a ship’s applicable ‘tank-to-wake’ emissions (prices currently at ~$80/t 

CO2) vs only on emissions above the ‘direct compliance’ target under IMO. 

• From 2028, when the measures will come into effect, use of VLSFO and compliance via 

the purchase of RUs could for example lead to costs of $2,500/day for a non-eco Capesize 

($1/t equiv. Braz-China), rising to $15,000/day ($6/t) by 2035 as standards tighten). 

• Technology retrofits if possible, and other operational measures to reduce emissions are 

likely, while alternative fuel uptake on newbuilds could aid existing fleet compliance via 

pooling or trading of SUs. 

• Availability and pricing of low GHG intensity fuels is likely to remain a constraint on 

newbuild decisions in the near-term, especially given that LNG (the alternative fuel with 

the greatest uptake to date, at 37% of orderbook tonnage, given its wider avai lability 

today) will not meet the ‘direct compliance’ target from 2031 (if from ‘fossil’ sources, vs 

2040 under FuelEU Maritime). 

• Over coming months, further details of the regulation will be discussed at the IMO before 

a final vote in October (needing a 2/3rds majority). 

• ‘Tricky’ decisions on ‘timing and technology’ look likely to remain as shipping navigates the 

lower-emission path ahead. (Source: Clarksons Shipping Intelligence Weekly dated 16 

May 2025) 

• By 2023, 45 jurisdictions, including various countries and port authorities , had 

implemented bans or restrictions on scrubber discharges. 
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