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. nsrAEuaBo VL suudd malidowadovu

uuwdluulasvaa 4 Kadd g- q: lsmmstans 223
au. Kad -20.4% g-q 91NA1S: 710luaaIakacav
llazKacm -10.3% y-y 91nAISWLIEUNU

* AN0ANS: o’mlae“ia 11,480 1KSgyty/ a1/ Ju Kaad -
10.0% g-q Bouuausd BDI 9:Usucinavusy -
23.5% q- q ucidagnovidonv 41 draoulkeylu
13ouunatdn (3vasl BHSI -15.3% g-q) ua:
40% Uooautoulsonﬂmammﬂuuao n1TKLsA
ANQ31NSTOUEIAVYDVATSEIv0: (I soA BDI

= munuloulsamon 5,200 1KSg1y/ d1/ Ju LW
15ntou +0.5% a-q mnmssuuamso?nu 3a
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N1SUYI9NIVISD : WUK.LWeluvu Opportunity Day
7719711130 41 a1l 9:=0Suuoutdo Ultramax dn 4 an
Ul 2026 ag1vlsna PSL udvozvngtdo 1 arlutdou
A.W. MK PSL 9:=0130 44 a1ful 2026

n1st@uaBo VL : PSL 1walusioviu 256-2 37USYNn
g0y UVNY TaaooaToauaons uoumsmmtauavo
VL (tsouuaomuu 12 m) ns1A1 1.24 uan/ Hu as
Lo 18 5.A. 2024 Us1nf31 PSL mUHuqumTo
Wev 4.9% soutdu 17.6% Tuluaomulsmomom

BUY

maintain
TP 25E
From 11.60 THB11.40
method P/BV 1.0x
Closing price THB6.20
Upside/Downside +83.8%
CG report ALAAA
CAC Declared
SET ESG Ratings AA

NS udgvlavioan

“ wU Valuation vov PSL o:=Tuuwv UOU']EJ
Wev P/BV 0.5x ualuwuduyovnis=o1on
aomnﬁm\ﬂuma las aonosaowans nu
mﬂmsansJuuUaowmaHsvno dowa
NSt numaouwuous‘[nnlsolnnaomuoumn
stoouaoo’m mTHn\)ozju BDI uas S’IF’I’IHU
NauLso0: sgoluinautolugavd uuztn wait &
see [Unould”

KEY FINANCIALS

VL 9:=0anu: uJulouaonulmuu(TuTousms) afe! szl pesl Rens Ress el
Twanisduduviu VL v:ldwacovu PSL Revenue 5100 6177 6,106 6,633
- - . _ , Net Profit (Loss) 710 1514 1,412 1,631
AYIUIRU ¢ mmUuTUmumo‘stUﬂgu 2024 (lu EPS (THB) 046 0.97 0.9 105
sounilswiryo1nnIsuigLdo) a:=cd1nd1A1alu
1Enloy 1.0% uuz1dgofiu 151 roll-over WlgshAn /E® 135 64 69 >9
IRU1=aul 2025 uas Jsuaa P/BV W1Ku1e91n 1.1 BPS (THB) 1041 1102 1145 1201
Ou 1.0 1 viioa: FOUADIUIFLIIINEVASIUNISAN P/B () 0.6 0.6 0.5 0.5
[dsrAtkunzautky 11.40 uan/ Ku DPS (THB) 025 049 045 0.52
Dividend Yield (%) 4.0 7.8 7.3 8.4
Debt/Equity (x) 0.5 0.5 0.5 0.5
S UWUS SUDOA ROE (%) 43 8.8 8.1 8.9
U.ﬂ:)l.ﬂ (2 Hﬂ’]sa\)nquoawuo"\u #14076 Source: Company, LIB Research estimates
Jaroonpan. W@llberator co.th
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§U|'1' 1 : wanisanauvusiglasura

(THBm) 4Q24E 3024 q-q 4Q23 y-y
Revenues 1,467 1,436 2.2% 1,480 -0.9%
COGs 934 877 6.5% 936 -0.2%
Gross profits 533 559 -4.6% 544 -2.0%
Gross margin (%) 36.3% 38.9% - 36.8% -
SG&A (170) (260) 6.6% (209) 55.4%
Operating profit 363 400 -9.1% 435 -16.4%
Operating margin (%) 24.8% 27.8% - 29.4% -
EBITDA 758 766 -1.1% 805 -5.8%
EBITDA margin (%) 51.7% 53.4% = 54.4% =
Interest expense 143 138 3.8% 136 5.1%
Normalised earning 228 274 -16.7% 320 -28.7%
Extra ordinary gain (loss) - - -

- Forex gain (loss), fin. Instrument (5) (14) -63.5% (74) -93.2%
- Sell of fixed asset/ Novation/ Dispt - 19 -100.0% - n.m.
Net profit 223 280 -20.2% 246 -9.3%
EPS (Bt) before extra item 0.21 0.18 16.6% 0.21 -1.0%
EPS (Bt) 0.14 0.18 -20.4% 0.16 -10.3%

A Company reports and LIB Research estimates

-

sUR 2 : ddiavadad Ay

4Q24E 3Q24 a-q 4023 vy
Avg. BDI 1,429 1,869 -23.5% 2,033 -29.7%
Avg. BHSI 627 740 -15.3% 726 -13.6%
Avg. Vessels 41 38 7.9% 38 7.9%
Avg. Freight rate (USD/ ship/ day) 11,480 12,755 -10.0% 12,441 -7.7%
Avg. Opex (USD/ ship/ day) 5,200 5,175 0.5% 5,652 -8.0%

vl : Company reports and LIB Research estimates

sun 2 : auuagiudiAny

2019 2020 2021 2022 2023 2024E 2025E 2026E
AssWEo0dy (KSoty/ &1/ Su) 9,622 8,332 20,338 19,924 10,907 11,935 11,776 12,337

novidoady (a) 36.0 36.0 36.0 37.0 38.0 39.5 40.5 42.0
JuoududuiBasou (3u) 13,140 13,140 13,140 13,505 13,870 14,418 14,783 15,330
duqulﬁu@a (HSoty/ &/ Su) 4,778 4,705 5,090 4,895 5,205 5,245 5,245 5,245
sasarlsdudu (%) -54% -11.3% 505% 53.1% 13.0% 21.8% 23.1% 24.6%
flsunad (&uun) (223) (422) 4,352 4,852 662 1,348 1,412 1,631

A Company report & LIB Research est.
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)
vuiilsyianu uns:uauaQ
vUsoUAUFA 5.A., (@U.) 2023 2024 2025 2026 [l vusouFuga s.A., (AU.) 2023 2024E  2025E  2026E
s1wld 5,100 6,177 6,106 6,633 nszuaR uaav1nAvNssud UL
dunuuie 3,595 3,775 3,642 3,923 lsnoumad 644 1,333 1,397 1,616
slsdudu 1,504 2,402 2,464 2,710 Andousian 1,430 1,595 1,444 1,651
AlE91guBIauSKIS 425 587 580 630 mswasutanuryuSeu (172) (67) 3 (29)
EBITDA 2,509 3,409 3,328 3,731 Buganfivnssud Liuv U 1,902 2,861 2,844 3,238
s101d3u 46 47 48 48 Buq 317 182 17 17
dounuvinlsu.sou/fion1ssouA 21 22 23 25 Buaagn5onnisdniuviu 2,220 3,043 2,861 3,255
slsrouaonidese 1,079 1,815 1,884 2,080 NSzUAIBUAQDINADNSSUAVNU
aondusne 481 528 534 513 1BUFQSUMNNISUNY(I19)19 uavnu (410) (4,275) (181) (2,872)
flsnouné 644 1,333 1,397 1,616 wuaagn5oinnisavnu (541) (4,280) (185) (2,876)
Mesny 4 8 8 10 NS:UAIDUAQDINAONSSUTAKIDU
flskaons 641 1,325 1,388 1,606 PonKuay 0 0 0 0
S1UMSWILFTY 48 166 0 0 l\')urjqné Rnn1ssngauKd 710 1,325 (1,232) 483
lsriougfiokudutios 710 1,514 1,412 1,631 wuluwa (624) (573) (731) (761)
douvovgtiorududos (0) (0) (0) (0)  WuaagnsomMnisSaKkISU (368) 756 (1,858) (273)
fls (vranu), awsagvw 710 1,514 1,412 1,631 tSuamUFiuuuUaoan 1,311 (480) 817 106
f1ls (U1anu) Und 662 1,348 1,412 1,631 wanssNuAINsIUaNUEsU (52) 0 0 0
Wuaa/igunaduaadaigvda 2,315 1,835 2,652 2,758
doyaciou
ousouﬁ"uqo s.A., (un) 2023 2024E 2025E 2026E 0s1EOUNWNISITU
ls(wranu) doru, awsigviu (EPS) 0.46 0.97 0.90 1.05 VUSOUAUFQ 5.A. 2023 2024E 2025E 2026E
fls(ranu) Undcioru (Core EPS) 0.42 0.86 0.90 1.05 saslstudu (%) 29.5 38.9 40.3 40.9
SubuwacioKu (DPS) 0.25 0.49 0.45 0.52 AntE9gunBIausSHIs dogoauy (%) 8.3 9.5 9.5 9.5
yarauUtyBdoru (BVPS) 10.41 11.02 11.45 12.01 sas1mlsonmsddunu (%) 21.2 29.4 30.8 314
dasarilsuna (%) 13.0 21.8 231 24.6
VUUAQVFIUNISIDU sasilsans (%) 13.9 24.5 231 24.6
0U59u§uq'n s.A., (av.) 2023 2024E 2025E 2026E ROE (%) 4.3 8.8 8.1 8.9
wuaa 223115 1,835 2,652 2,758 ROA (%) 29 5.7 53 6.1
[y uaor]us:a:z%u 0 0 0 0 209s15uaQ (3u) 17.9 18.2 18.2 18.2
gnrdnisd 295 363 359 390 sasidurdaudonu (x) 0.5 0.5 0.5 0.5
FuAIAVAED 30 32 31 33 3as1EUANLAUISINMSIIBaDNTY (X) 2.2 3.4 3.5 41
Funsiwgkyu3oudu 250 252 255 257 dasimssresuduwa (%) * 4.0 7.8 7.3 84
FunswdkyuGsusIy 2,890 2,482 3,297 3,439
Adu o1Aslazgunsal 20,845 23,530 22,267 23,488 dasmsidivia
FunsweTicoau 4 0 0 0 ousau:‘?uqn 5.A., % 2023 2024E 2025E 2026E
15UavNUU.SIL/FNSSIUAT 1 0 1 2 swgla -44.1 21.1 -1.2 8.6
Buavnus=g:e1d 185 185 185 185 AlE91guIBIauSKIS -17.4 37.9 -1.2 8.6
?Tun§WSITUhLJ‘ul5EJu5u 422 426 430 434 EBITDA -61.6 35.9 -2.4 121
Funswdliryu3susou 21,456 24,140 22,883 24,109 EBIT -79.3 68.2 38 10.4
24,347 26,623 26,179 27,548 flsund -86.4 103.7 4.8 15.5
0 0 0 0 flsand -85.4 113.3 -6.7 15.5
$ndmsen 62 65 63 68
hﬁﬁunquliauiiu 2,216 1,523 1,527 441 auudgudidy
Kl‘;ﬁunquﬁsusau 2,279 1,588 1,590 509 ousau:‘?uqn 5.A. 2023 2024E 2025E 2026E
9 ufjs:a:m') 5,548 7,571 6,440 8,013 novi3olady (§1) 38.0 39.5 40.5 42.0
ug 0 0 0 0 Ans:0v180 (1kSety/ &1/ Su) 10,907 11,935 11,776 12,337
3uq 232 234 236 239 dunuduida (1k3esy/ @1/ 5u) 5,205 5,245 5,245 5,245
KiFusou 8,100 9,437 8,312 8,809 Fadrusuduidondunnsazend 39.1% 43.2% 24.8% 12.6%
nuoan:1dgusis=uan 1,559 1,559 1,559 1,559
douifiuyafku 1,968 1,968 1,968 1,968
flsaau 11,868 12,808 13,488 14,359
giduldiFeRliisunonsuny 0 0 0 0
@ougiiokusou 16,246 17,186 17,866 18,736

Au: doyausen, LIB Research est., * 3511008130
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Disclosures & Disclaimer
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1BotnAliA tazn1vUssewugIu onvbANULandiviuld msUs:1ngad1ﬁlhu1:aunwoﬁugwu 219UANCIVIINNNSI LASIEKLEY
anGnij"’oo:5uﬁu00§amocﬁuswm(Price) ua:U§u’1mnﬁs§auw(Volume) ij"’oumnc*i’mTUmnms?)msw:maofjaﬁavﬁugwuiﬁo
UszLiuuioinnisaianisaduanisdiduviuusgn dodu mamauunuuo\)LInaon\uﬁomadﬁm’wdun‘do‘ YUEAWANDULNUDN
msavnuluadalawisnaznoufivwanouunulusuipald un")msw:HCHU'TOTJQOUs:aoﬁwTiouu:Lhmsaor]ulvTiaqnma?o Wuns
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ASSUNIS, LlazKUIEVIURIRYITOY laz/KSowunviu O:TUUéaus‘uGouaudamsgiylﬁﬂchoq Aifiaduron1vasy K&on1vdouoin
nstés1goruavul doya, AWK ua:ri”luu:d’wﬁ'UsmgagTuunﬁmsw:n’au‘udmoﬁmsluﬁauuUaoTo‘maooloa'l Taglidavudv
TKnsuasvkun

” « ” « ” «

Tuun31As=Kl o19dnIsAMamsiwanisdiuviuadvri drenstdrirand wu “A1a31” “iwo31” “aramsnisn” “duunliu
31” “Buwusn” “Uszurunis” ko 9190M1s05U1831 IKQNISAIT “019” 1Aadu k3o tkansadd “WOululd” Av=iAadu Budu
n1sANanIstiaIvKindenna1al o:ag’uuﬁugwuuooauuc‘*ngwuﬁmtoﬁuua:a‘woéouuﬁogaTquQLTu lla:ﬁoﬁuogﬁumwmﬁaoua:
Auljudusufasrirliwanisdrduviununasouandvlumninamsaild Jnaoquﬁ’ohims?z?msmomsnia'aomhL‘IlfJqu-Tn
TumscToz?TuToaor]uToahﬁomn'jur‘iunﬁmsw:t{gnLwﬂuws'oanTLJ va.awotstaos lfaums:gawulunisusuds=uiunis Kn
d:=goyalku H§amqmsniﬁ'mmoﬁmﬁoz‘7u

ua.AWwatstaas saudvIdIKUIA, NSSUNS tazwinvIU FusoudivkurgvuAifgrdoviunissan KEon1SIWoLWSUN3IASIEHT
onodddusau kEolansavnulukudad ko Ddruldiduciog nughoankannswdd uononl s1ARuNRIRdouTkIlUNLEVA
taualuun3iAsTzKid va.auatstaas De‘rnéfd‘ﬁogamswmuﬁ ﬂ'ouﬁ'swmuﬁozgnlc.JEJuws'aaﬂTLJmaTcTuaulumﬁﬂnhuws“usoo
iU NssuNs, BRI taz/KEowdnoiuvov ua.atuatstass mukdvniula kouinnikdoniu awrsatdunssunistuusyn
dan:tdgudld

un31ASTRT gnMdulioanAvey va.atuatsiaos uazKwdilUunly daudav uonsne uazsamiky (isro:10uuvdiru kdoldiu
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Bo (BUY) Tvmhsuriunmmoaﬂ A1a319:IHwanoaunuAIaKIv s:K310ddUdIvsIATKUluTDQUU fiu
SIALKUNE aumquoawumu (Capital gain) u1nno1 10%

(e

fio (HOLD) Tuamsununmmow ANad19:TRwaaauunNuANaKIv szk3wadudIvs1Afufudoauu
SIANLKUN:E aumquoawumu (Capital gain) s=k310 -10% fiv +10%

U9 (SELL) TUmHSUHunch'JOEH A10219:lKWwaaaulLnuAIaKIY S= Hmoeroumoswmfuhuu Uu fiu
SIANLKUNE aumquoswumu (Capital gain) Gaauuinno 10% Julu

TcwFﬁuu~dwdnamsﬁmsrrﬂﬁoﬂoo‘avﬁumuﬁ 919 “lKUou” KS9 “uandiv” nuAILUzUINIVINATASIYIU KSD
Auuzthfutdonagnsla UnavnuadswostunALusiiuUN31AS1:KOE19SOUADUSIURU daNU U WA NSSUNIS
avnu uas mwummsn?umssumwLaaoTouaouﬂaonu fioudaguloavnu

{anavnuinnnAunifu .
1 1 Ku1 4



Liberator

Thai Institute of Directors Association (IOD) : Corporate Governance Report 2024

AAAAA
AAV ASK
ABM ASP
ACE ASW
ACG AURA
ADVANC AWC
AE B
AF BAFS
AGE BAM
AH BANPU
AIT BAY
AJ BBGI
AKP BBL
AKR BCH
ALLA BCP
ALT BCPG
AMA BDMS
AMARIN BEC
AMATA BEM
AMATAV BEYOND
ANAN BGC
AOT BGRIM
AP BJC
ASIMAR BKIH
AAAA
2S5 APURE
AAI ARIP
ADB ARROW
AEONTS ASIAN
AHC ATP30
AIRA AUCT
APCO AYUD
APCS BA
AdA
A5 ASIA
ADD ASN
AIE BIG
ALUCON BIOTEC
AMC BIS
AMR BJCHI
ARIN BLC
Score Range
Less than 50

50 - 59

60 - 69

70-79

80 - 89

90 - 100

BLA CPALL EGCO HARN
BPP CPAXT EPG HENG
BR CPF ERW HMPRO
BRI CPL ETC HPT
BRR CPN ETE HTC
BSRC CPW FLOYD ICC
BTG CRC FN ICHI
BTS CRD FPI II1
BTW CREDIT FPT ILINK
BWG CSsC FvC ILM
CBG cv GABLE IND
CENTEL DCC GC INET
CFRESH DDD GCAP INSET
CHASE DELTA GFC INTUCH
CHEWA DEMCO GFPT IP
CHOW DITTO GGC IRC
CIMBT DMT GLAND IRPC
CIVIL DOHOME GLOBAL IT
CK DRT GPSC ITC
CKP DUSIT GRAMMY ITEL
CNT EASTW  GULF ITTHI
COLOR  ECF GUNKUL IVL
COoM7 ECL HANA JAS
BBIK CH DTCENT GIFT
BC CI EVER GPI
BE8 CIG FE HUMAN
BH CM FORTH IFS
BIZ COCOCO FSMART INSURE
BOL COMAN  FSX JCK
BSBM CPI FTI JDF
BTC CSss GEL JMART
CEN CPANEL EFORL GYT
CGH CSP EKH ICN
CHARAN DEXON  ESTAR IIG
CHAYO DOD ETL IMH
CHIC DPAINT FNS IRCP
CHOTI Dv8 GBX J
CITY EASON GENCO JCKH
Number of Logo Description
No logo given
A
Q_ A Satisfactory
AAA o
AAAA Very Good
AAAAA o

JTS

KBANK
KCC
KCE
KCG
KEX
KKP
KSL
KTB
KTC
KTMS
KUMWEL
LALIN
LANNA
LH
LHFG
LIT
LOXLEY
LPN
LRH
LST

M

KGI
KL
KTIS
KUN
L&E
LHK
MATCH
MBAX

JPARK
JR

Jsp
JUBILE
KBS
KCAR
KIAT

MAJOR  NSL
MALEE  NTSC
MBK NVD
MC NWR
M-CHAI  NYT
MCOT occ
MFC OR
MFEC ORI
MINT ospP
MODERN PAP
MONO PB
MOONG PCC
MOSHI ~ PCSGH
MSC PDJ
MST PEER
MTC PG
MTI PHOL
MVP PIMO
NCH PLANB
NER PLAT
NKI PLUS
NOBLE PM
NRF PORT
MEGA PATO
METCO PDG
MICRO  PIW
NC POLY
NCAP PQS
NCL PREB
NDR PROUD
ONEE PSG
KK MK
KwWC NAM
LDC NOVA
LEO NTV
MCA NV
META 0GC
MGC PACO

PPP
PPS
PR9
PRG
PRIME
PRM
PRTR
PSH
PSL
PTT
PTTEP
PTTGC
Q-CON
QH
QTC
RATCH
RBF
RPC

RS
RT
RWI

PSP
PSTC
PT
PTECH
PYLON
QLT
RABBIT
RCL

PHG
PIN
PRAPAT
PRI
PRIN
PROEN
PROS

S&J

SA
SAAM
SABINA
SAK
SAMART
SAMTEL
SAT
SAV
SAWAD
SC
SCAP
SCB
SCC
Sccc
SCG
SCGD
SCGP
SCM
SCN
SDC
SEAFCO
SEAOQIL

SAPPE
SECURE
SFLEX
SFT
SINO
SMT
SPCG
SPVI

READY
ROCTEC
SABUY
SALEE
SAMCO
SANKO
SCI

SELIC
SENA
SENX
SGC
SGF
SGP
SHR
SICT
SIRI
SIS
SITHAI
SIJWD
SKE
SKR
SM
SMPC
SNC
SNNP
SNP
SO
SONIC
SPALI
SPC

STANLY
STPI
SUPER
SuUsco
SVOA
SVT
TACC
TAE

SE-ED
SINGER
SISB
SKN
SKY
SMD
SMIT

SPI
SPRC
SR
SsC
SSF
SSP
SSSC
STA
STECON
STGT
STI
suc
SUN
SUTHA
SVI
SYMC
SYNEX
SYNTEC
TASCO
TBN
TCAP
TCMC
TEAMG

TCC
TEKA
TFM
TITLE
TKN
TMD
TNR
TPA

SPG

SST

STC
STOWER
STP

SVR
swc

TEGH
TFG
TFMAMA
TGE
TGH
THANA
THANI
THCOM
THG
THIP
THRE
THREL
TIPH
TISCO
TK

TKS
TKT
TLI

™
TMILL
T™T
TNDT
TNITY

TPCH
TPCS
TPLAS
TPOLY
TRT
TURTLE
TVH
UBA

TC
TFI
T™C
T™MI
TNP
TOPP
TRU

TNL
TOA
TOG
TOP
TPAC
TPBI
TPIPL
TPIPP
TPS
TOM
TQR
TRP
TRUBB
TRUE
TRV
TSC
TSTE
TSTH
TTA
TTB
TTCL
TTW
TU

up
UREKA
VCOM
VIBHA

VRANDA
WARRIX

WIN
WP

UOBKH

VL
WAVE
WFX
WIIK
X0
XPG

A15079 : Uauamuau dwr0MmMS 190U Corporate Governance Report
of Thailand Compan/es 2024 1wguwsiio 28 a31Au 2567 lag aviau
Hum@uan7uunssun7susunbn7ﬁtuv Fovamgucwulevisyov auv.
ANUNSSUNISAIAURENNSWENA=1a10KaNNSWE (NACL.) 028911581590 la:
Us:jupIndoyavovussnoans s0guluaararannswaurvUs=inalng ua:
aa7nﬂannswauuuak70nauauuuwan7saﬁsjoouaﬂnunauuUHoﬂ7
MYHEVIUSIYVILAUUAVE Nl Ua.dLUDISI9S TaIWISNSUSOVAI T
nnciovyovsIgvInavuGunala

TVDH
TVO

TVT
TWPC
UAC
UBE
UBIS
UKEM
UPF
UPOIC
uv
VARO
VGI

VIH
WACOAL
WGE
WHA
WHAUP
WICE
WINMED
WINNER
ZEN

ZAA

Tanavnu
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Anti-Corruption Progress Indicator : as of 14th October 2024

Tdsunassusov CAC

2S ASW BSBM CPI ETC HARN KBANK  MBK NRF
AAI AWC BTG CPL ETE HEALTH KCAR MC occ
ADB AYUD BTS CPN FNS HENG KCC MCOT 0OGC
ADVANC B BWG CPW FPI HMPRO KCE MEGA OR

AE BAFS CAz CRC FPT HTC KGEN MENA ORI
AF BAM CBG CsC FSMART ICC KGI META OsP
AH BANPU CEN cv FSX ICHI KKP MFC PAP
Al BAY CENTEL DCC FTE IFS KSL MFEC PATO
AIE BBGI CFRESH DELTA GBX II1 KTB MILL PB
AIRA BBL CGH DEMCO GC ILINK  KTC MINT  PCSGH
AJ BCH CHEWA DIMET GCAP ILM L&E MODERN PDG
AKP BCP CHOTI DMT GEL INET LANNA  MONO PDJ
AMA BCPG CHOW DOHOME GFPT INOX LH MOONG PG
AMANAH BE8 CI DRT GGC INSURE LHFG MSC PHOL
AMATA BEC CIG DUSIT GJS INTUCH LHK MTC PIMO
AMATAV BEYOND CIMBT EA GLOBAL IRPC LPN MTI PK

AP BGC CM EASTW  GPI ITEL LRH NATION PL
APCS BGRIM CMC ECF GPSC IVL M NCAP PLANB
AS BLA COoM7 EGCO GSTEEL JAS MAJOR NEP PLANET
ASIAN BPP CPALL EP GULF JR MALEE NER PLAT
ASK BRI CPAXT  EPG GUNKUL JTS MATCH NKI PM
ASP BRR CPF ERW HANA KASET MBAX NOBLE PPP
Uszniaoauisuaiigisoy CAC

ACE APCO CFARM  ECL HUMAN JDF LIT NTSC PRI
ALT ASAP CHASE EVER ICN JMART MITSIB PLE PRIME
AMARIN B52 CHG FLOYD IHL K M3D PLUS PROEN
AMC BLAND DEXON GREEN IP KJL MOSHI ~ POLY PROUD
ANI BYD DITTO HL ITC LDC NEX PQS PTC

PPPM QTC SEAOIL SPRC TFMAMA TOG UKEM
PPS RABBIT SE-ED SRICHA TGE TOP UPF
PR9 RATCH  SELIC SSF TGH TOPP uv
PREB RBF SENA SSP THANI ~ TPA VCOM
PRG RML SENX SSSC THCOM TPCS VGI
PRINC RS SFLEX SST THIP TPLAS  VIBHA
PRM RWI SGC STA THRE TRT VIH
PROS S&J SGP STGT THREL  TRU WACOAL
PRTR SA SIRI STOWER TIDLOR TRUE WHA
PSH SAAM SIS SUSCO TIPCO  TSC WHAUP
PSL SABINA SITHAI  SVI TIPH TSI WICE
PSTC SAK SKR SVOA TISCO  TSTE WIIK
PT SAPPE  SM SVT TKN TSTH WPH
PTECH  SAT SMIT SYMC TKS TTB X0
PTG SG SMPC SYNTEC TKT TTCL YUASA
PTT SCB SNC TAE TMD TU ZEN
PTTEP  SCC SNP TAKUNI TMILL TURTLE

PTTGC  SCCC SORKON TASCO  TMT TVDH

PYLON  SCG SPACK  TCAP TNITY  TVO

Q-CON  SCGP SPALI TEGH TNL TWPC

QH SCM SPC TFG TNP UBIS

QLT SCN SPI TFI TNR UEC

RT SFT SKE TBN UOBKH  XPG

S SHR SNNP TMI UREKA

SAWAD SINGER SOLAR TPAC VNG

SCAP SINO SONIC  TPP WELL

SCGD SJWD SUPER  TQM WIN

AU : SEC.or.th, auravdviasuanmuunssunisustning (14 a.a. 2567) lagusunatdisoulasvmsuussavugvdvovniaonsulngiu
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