PRECIOUS SHIPPING PUBLIC COMPANY LIMITED
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TYPE OF VESSELS

TANKER TRADES
PASSENGER CHEMICAL
CRUISE FERRIES MULTI PURPOSE CAR CARRIERS TRAWLERS CONTAINERS REEFERS

CLEAN

PSL

HANDYMAX
30-50,000 DWT

SUPER HANDYMAX

PANAMAX
60-80,000 DWT

CAPESIZE
80,000+ DWT




* As of 27" July 2009




* As of 30" Jun 2009
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* 2009 average up to 30 Jun 2009




ricted trade draratically in Q4 of 2008 and economic
wngraded

sSevere cuts in steel production due to collapsingipes and heavy de-stocking in Q4 2008
followed by Q1 2009 in which restocking is taking lace

*Drop in iron ore and steel cargoes throws dry bulkrade into sharp reverse in Q4 2008
followed by a rebound in Q1 2009 due to restockingf Iron Ore in China

*Mining companies announce production cuts and postme expansion plans

*Port de-congestion compound negative impact on maek balances
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* Small Handy includes tween deckers of 10-30K DWT




)N ORDER UPTO DEC 2012 (14.8%)
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ING OF SHIPS 27 YEARS OR OLDER
DEC 2012 (52.25% !)
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ting DWT as of 1st Jan 2009
O Green Field Yards

B Estabilished Yards

O Potential scrappings(upto 2012)

257.4
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Cape+Panamax

57.40
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67.70

Supramax+Handymax+Handy




B value (bn USD)
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d market between 20042008: USD 180.4 bn
hipping Banks are on t& hook for: USD 117.26 bn

m of ships has beenvsae, say, 70%

 Owners would have funded 35% or about USD 63.14 bnwmch has been wiped out!

» Value of the ships purchased in the last 5 years wial now be about: USD 54.12 bn

» Shipping Banks would have to write down enormous aounts, around: USD +60 bn!

* Obvious changes in the ‘normal’ relationship would le:

Minimal or no more funds available to lend and if & all then only to:

Well known and ‘good’ owners with long term contracs to ‘good’ clients
Margins would sky-rocket

Repayment periods would be shortened

Covenant ‘heavy’ legal documents would have to begied for any such funds
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592 bn USD over 4 years

...0r 324 million USD per day
...0r 13.50 million USD per hour

...0r 225,000 USD per minute
... or 3,750 USD per second !
















-36.0%
-35.19%










Plenty of old tonnage in queue but limited ship braking facilities
*New buildings:

Plenty on order book but limited financing for ship-owners and shipyards
with slippage playing a very large part at the momaet
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ommaodities will catinue fuelled by their Stimulus Plan,
2009 Iron Ore imports could reach ~ 600 MMT!!

the Urbanisationand Infrastructure area

eir Urbanisation and Infrastructure development
currently running at USD 2.4 Trillion just in the G CC!

Iron Ore, Coal and Steel will remain the dominant brce behind the Commaodity cycle

*The supply side especially in the Cape size sectooks daunting but when combined with
the Panamax sector is not as frightening

*The Credit crunch will help slow down this flood ofnew ships reaching the market by
aborting expansion plans at some of the shipyards

*Hopefully all the ships in the Greenfield shipyardswill fail to be built

*The demographics of the existing supply of ships Wiact as a safety valve when the new
buildings start coming on stream in full force













($30m each) + 6 XI5 ($38m each) — all double hulled
ar (2010 to 2013J,hree 54K per year (2011 and 2012)
act is USD 588&nillion

*\We have already paid out USD 117.6 million from outnternal Resources

*\We have a confirmed credit line for USD 398.4 milon at 120 bps over LIBOR which leaves
USD 72 million still unfunded covering 80% of the @alue of the three 34K ships due in 2013

*The first six 34K ships have been fixed for min 8&ax 87 months each with an EBITDA of
between USD 26 and 28 million per ship per contratt

*The first 54K ship has been fixed for min 60 max 6#4nonths with an EBITDA of between
USD 39 and 42 million for the contract.




ity of up to USD 398.40 million (80% of Construction Price).
nes in the skpbuilding contracts.
ost-Delivery Rcility Amount is to be drawn upon delivery of the

; the delivery drawdown of the first Vesel, and accordingly, Final
Maturity is expected to be in March 2020.

REPAYMENT: Each Tranche shall be amortized (repaid) asquarterly repayment installments
amounting to 1/60th of the Post-Delivery Facility Anount and a balloon equal to the balance under such
Tranche on Final Maturity. The first quarterly repa yment shall commence 3 months after delivery of
each respective vessel. At Final Maturity, all amauts outstanding shall be repaid and the respective
Tranches reduced to Zero.

MARGIN: 1.20% per annum.
INTEREST PERIOD: 3 months.

COMMITMENT FEE: 0.35% per annum of undrawn amount of the aggregatéacility amount.

LISTING: PSL to remain listed on the Stock Exchange of Thaihd during the period of the Facility.




Ins.

No Occasion Source 2007 2008 2009 2010 2011 2012 2013 Total

Signing the Internal

1st gning cash | 94,799,985 | 22,799,997 117,599,982
contract (20%) Flow

ong | Steel cutting for Bank 21,199,997 | 60,399,991 | 17,999,997 | 17,999,997 117,599,982
the ship (20%) loan

3rg | KeelLlayingofthe | Bank 52.799.995 | 40799997 | 17,999.997 | 5999999 117,599,988
Ship (20%) loan

4th | Launching ofthe | Bank 25.600,000 | 33,200,000 | 40,800,000 | 18,000,000 | 117,600,000
Ship (20%) loan
Delivery of the Bank

5th Ship (20%) s 19,600,000 | 39,200,000 | 40,800,000 | 18,000,000 | 117,600,000

Total 94,799,985 | 43,999,994 | 113,199,986 | 103,999,994 | 108,399,994 | 87,599,999 | 36,000,000 | 587,999,952

Year 2007-2008 Figures are Actual

Year 2009-2013 Figures are Estimated
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Earnings in USD
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Stores Total

Repairs & Maintenance Total

Insurance Total

Administration Total













H1-2009 Numbers are Annualized










H1-2009 Numbers are Annualized wherever necessary







a must — treat everyoreqgually and fairly. CLSA ranked
Thailand for CorporatGovernance for 2008.

iInformation is vital for Investor confidence.
meliness of yar information release.

*Avoid Financial Engineering of your balance sheetssthat even the least savvy investor can
understand the financial health and well being of gur company.

«Stick to your business model. If you are a shippopcompany then that's what you should
be doing. And in that space stick to what you knowest.

*Do not speculate in any fashion or at all. If invstors wished to speculate they would go to
the casino and not hand you their money to run a $pping company.

oIf you have to use a forward market, do so only ag hedge and not for speculation.

*Asiamoney voted PSL as having the Best Executive @gBest Investor Relations Officer in
Thailand for 2008.
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I1st Rank | 1stRank | PSL Ratio | 1stRank | PSL Rank | PSL Ratio | 1stRank | PSL Rank |PSL Ratio

Particulars Ratio 2006 2006 2007 2007 2007 2008 2008 |2008
1st Rank Courage Frontline

PSL Marine 14 LTD 7
Total Return to 235.07% 1 235.07% 16 45 30.14% 7 35| -50.81%
Turnover Rate 3.60 28 0.66 27 41 0.49 39 43 0.48
Profit Margin 75.71% 13 64.55% 19 18 65.44% 39 16 70.89%
Return on Equity (ROE) 77.18% 14 29.68% 9 21 31.84% 3 23 32.65%
Return on Asstes (ROA) 32.39% 2 26.19% 1 6 21.20% 16 1 30.13%
Price / Book Value 107.61 17 2.21 32 41 2.14 1 48 0.70
Total 75 104 172 105|' 166







BEST AND WORST PERFORMERS

Top 20th percentile across all scorecards

Market value (bt m) Sector
W Central Pattana 49,241 Froperty development e60.1 343 | 6l6 | 206
W Mindr International 34446 Food and beverages BE.5 5.1 T8 37.2
M Precious Shipping 25,520 Transportation and logistics | 770 | 215 | 1138 | 318
W Central Plaza Hotel 8.978 Taurism 588 508 46,6 4.8
W Ramkhamhaeng Hospital 5,424 Health care 76.6 420 | 106.2 | 31.3
W Minor Conporation 4,308 Commarce B5.h 80.G a1 ZB.0
W Bangkok Ranch 4,052 Agribusiness 2904 | 7366 | 257.7 43.6




rights , splits and bonus = 664 Baht
Total net Cash position = Baht 1031.20, Return2 23 times







949 1713 872
1092 2264 1670
33,834 52,403 169,143

-38.24%
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169,770

30.00%
20.00%
10.00%
B
0.00%
-10.00% 22.86%
-20.00%

-30.00%

'94-08

0O Small Handy B Handymax B Super Handymax O Panamax B Capesize
* Super Handymax (2002-2008)




