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INDUSTRY OVERVIEW
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TYPE OF VESSELS

SHIPPING

[ COMMERCIAL CRAFTS |

DRY TRADES |TANKERTRADES|
PASSENGER | CARGO | 4 CHEMICAL |
CRUISE FERRIES |

| DRY CARGO [ [muLTi P-URPOSEl |CARC/—\-RRIERS| | TRAWLERS [ | CONTAINERS [ | REEFERS | GAS

- | smaLL HANDY '@,
/ N 10-30,000 DWT E

HANDYMAX
30-50,000 DWT

PSL

ve

4 SUPER HANDYMAX\
50-60,000 DWT

N~

PANAMAX
— 60-80,000 DWT

CAPESIZE
— 80,000+ DWT
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PSL Fleet

* Including Ocean Twins and excluding Nipha Naree ** As on 15t Jan 2010
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The Market as manifested by the BDI
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Baltic Dry Index (BDI) - Annual Averages
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Supply Side Analysis
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S
E Dry Bulk Fleet as of 1st Apr 2010
—5V )

Total DWT as of 1st Jan 2010 478.68 m MT
Total DWT as of 1st Apr 2010 49470 m MT
Increase in 1st Qtr 2010 3.35%

* Small Handy includes tween deckers of 10-30K DWT
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E Industry Overview — Small Handies ( As oftApr 2010)

NEW BUILDINGS ON ORDER UPTO DEC 2013 (14.7%)

Nu

>
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E Industry Overview — Small Handies ( As oftApr 2010)

POTENTIAL SCRAPPING OF SHIPS 27 YEARS OR OLDER
UPTO DEC 2013 (48.30% )

Number of Ships 1,127 152 148 83

36.05%
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E Confirmed Orders as of 01 Jan 2010, all ships (1013)

70.00-
60.00 Total Confirmed Orders:
2010: 128.74 m DWT
£0.00- 2011; 90.46 m DWT
2012: 44.82 m DWT
2013: 10.42 m DWT
£ 40.001
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|_
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10.00-
0.00-
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Slippage in Delivery of New Buildings
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E Dry Bulk Fleet - New Buildings Projected vs Deliver@®09
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Small Handy - New Buildings Projected vs Delivered

162 | -154 -124 -109 1 46 9 80 55 -93 8

Net Change
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Dry Bulk Fleet - New Buildings Projected vs Delivered
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World’s Ship Building Capacity (m GT)

% Change
1991 1996 2000 2005 2010
Japan 100 150 163 236 288
South Korea 100 179 312 591 1136
China 100 133 211 866 2477
Europe 100 132 125 156 159

Source: Maritime Strategies Inc
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i"“\ 2009 the year of the Unexpected
—5V )

*China Iron Ore imports:
 Estimated: +/- 10% over 2008
e Actual: +42% over 2008

*China Steel production:
» Estimated: -10 to -20% over 2008
e Actual: +14% over 2008
*China Coal imports ~ 120 MMT instead of the usual 8 to 85 MMT of Coal exports.

*Congestion: +5% of the entire Dry Bulk world fleetin 2009 versus a 2 to 7% between 2004
and 2008.

*Under utilization of the world fleet due to problems with Trade Finance, Import / Export
bans etc.

*Slippage in delivery of New Ships: 41% by DWT and 4% by number of ships.
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Years 2010 & 2011 — Expect the Expected

Dry Bulk Ship Supply in DWT terms at beginning of year:

01 Jan 20082 411.9 m DWT - +6.3% increase

01 Jan 2009 438.2 m DWT - +6.4% increase

01 Jan 20102 478.7 m DWT - +9.2% increase

e 01 Jan 2011> 607.4 m DWT - +26.9% (basis 100% deliveries of ships on order)
e 01 Jan 2011> 543.0 m DWT - +13.4% (basis 50% slippage of ship deliveries)

«Scrapping: if the market were to collapse, scrappig could be as high as 10 to 15m DWT.
Even with this assumption and a 50% slippage the mesupply would still show a double
digit %age increase during 2010.

«2010 demand for steel, as per the World Steel Assation, is expected to be similar to 2008.
*China Iron Ore imports are expected to grow from 63 to 693 MMT during 2010.

*Chinese Steel production is expected to increaseofn 566 to ~ 600 MMT during 2010.

*Chinese Coal imports are expected to grow from 120 160+ MMT during 2010.
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Summary of Fundamental Demand Drivers

*Wrld population is increasing and we shall hit 7 Billion
peopl e by 2012!

eMore wealth has been created in the |ast 2 decades than ever
bef ore as neasured by the nunber of mllionaires!

sEating habits have changed froma vegetarian diet to a nore
nmeat oriented diet requiring much nore grain to be transported.

«Urbani zation is grow ng by | eaps and bounds. In 1950 it was
29.1% by 2000 it had |leaped to 47. 1% or 2. 9B people, and by 2010
It 1s expected to be 51.3% or 3. 5B peopl e!

el nfrastructure devel opnent is continuing. In the GCC countries
t hey are spending USD 2.4T on Infrastructure and Urbani zati on.

eInfrastructure in the devel oped world is old and dil api dat ed
and needs to be fully over-haul ed and revanped.

e Concerted worl d-wi de Governnent stinmulus plans in $ Trilli ons!

Precious Shipping PCL 19 Source : Bloomberg/other news



Conclusions on the Supply Demand Equation

*China’s insatiable appetite for commodities will catinue fuelled by their Stimulus Plan,
Urbanisation and Infrastructure —2010 Iron Ore imports could reach ~ 693 MMT!!

India will also be a big player in the Urbanisationand Infrastructure area.

*The Middle East will continue their Urbanisation and Infrastructure development
currently running at USD 2.4 Trillion just in the G CC!

Iron Ore, Coal and Steel will remain the dominant 6rce behind the Commodity cycle.

*The supply side especially in the Cape size sectooks daunting but when combined with
the Panamax sector is not as frightening.

*The Credit crunch will help slow down this flood ofnew ships reaching the market by
aborting expansion plans at some of the shipyards.

*Hopefully all the ships in the Greenfield shipyardswill fail to be built.

*The demographics of the existing supply of ships Wact as a safety valve when the new
buildings start coming on stream in full force.
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PSL’s Strategy
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E Actions Taken at PSL
~J.).-

«Sold 25 older ships since start of 2009 at decenafital Gains.

*Purchased 2 replacement ships so far (Rosella 29BDWT built Japan 2005 in December
2009 and Ocean Twins 31,699 DWT built Japan 2005 February 2010). Another 23 still to
be purchased.

«Cash available at the end of 2009 was $176m afteaying regular quarterly dividends.

*Extended availability period of existing $250m cre facility to buy 2" hand ships to end of
2010.

Signed a brand new credit facility for $250m to buy2"d hand ships valid till end June 2011.

*Signed contracts for 3 firm, 1 option, Cement Carrers for minimum 15 years (extendable
at Clients option to 20 — 25 years) each at USD 15@per day per ship.

«Continuing to fix ships on longer term contracts asand when opportunities arise.
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E The Seven Deadly Sins or Shipping Risks and Oppoitias

1.

Do not buy any assets during peak years (PSL ditbt make any significant purchase in the
last 5 years)

Sell older ships and en-cash capital gains on agular basis (10 ships sold in 2007, 21 Ships
sold in 2009 and 4 Ships in 2010. Thus total dispaldarget of 25 ships accomplished)

Do not speculate whether it be by chartering shgin or by buying FFAs or by taking bunker
hedges (PSL does not undertake any of these actiet)

Fix Ships on Long Term Time Charter when marketsare high and achieve a 50% forward
cover on a rolling 4 year basis (Being done on amgoing basis)

Deleverage your Balance Sheet when times are god®5L prepaid 9 year loan of USD 265
million taken in 2003/4 in just 2 years out of caslflow generated from PSL fleet)

Reduce dividends to the minimum level when you ka debt in your balance sheet (PSL paid
out the minimum levels of dividend during 2004/200%vhen PSL’s debt was at its peak)

Acquire additional ships from the second-hand médcets to replace your oldest ships only
when opportunities present themselves when the Bias collapsed (Two bought so far,
Rojarek Naree and Nalinee Naree, another 23 still tgo)

Precious Shipping PCL
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— |
: Rolling 4 Year Forward Book (As of 31st Mar 2010)

Contract value USD 79 m USD 64 m USD 63 m USD 63 m

Precious Shipping PCL
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E Our New Building Program
—5V )

18 ships are on order — 12 X 34K ($30m each) + 6 XK ($38m each) — all double hulled
*Delivery: Three 34K ships per year (2010 to 2013],hree 54K per year (2011 and 2012)
*Total value of the New Building contract is USD 58&nillion

*\We have already paid out USD 117.6 million from ouinternal Resources

*\WWe have a confirmed credit line for USD 398.4 milbn at 120 bps over LIBOR which leaves
USD 72 million still unfunded covering 80% of the alue of the three 34K ships due in 2013

*The first six 34K ships have been fixed for min 8&ax 87 months each with an EBITDA of
between USD 26 and 28 million per ship per contratt

*The first 54K ship has been fixed for min 60 max 64nonths with an EBITDA of between
USD 39 and 42 million for the contract.

Precious Shipping PCL -
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New Buildings - Milestones, Payment terms and fungi

II:I];. Occasion Source 2007 2008 2009 2010 2011 2012 2013 Total
Signing the Internal
1st gning cash | 94,799,985 | 22,799,097 117,599,082
contract (20%)
Flow
ong | Steeleutting for - Bank 21,199,997 | 54,399,992 | 23.999.996 | 17,999,097 117,599,082
the ship (20%) loan
arg | Keel Laying of the | Bank 31,509,996 | 61,999.996 | 17,999,997 | 5,999,999 117,599,088
Ship (20%) loan
4th | Launching ofthe | Bank 25,600,000 | 33,200,000 | 40,800,000 | 18,000,000 | 117,600,000
Ship (20%) loan
sth | Delivery of the Bank 12,000,000 | 46,800,000 | 40,800,000 | 18,000,000 | 117,600,000
Ship (20%) loan
Total 94,799,985 | 43,999,994 | 85999988 | 123,599,992 | 115,999,994 | 87,599,999 | 36,000,000 | 587,999,952

Year 2007-2009 Figures are Actual

Year 2010-2013 Figures are Estimated

Precious Shipping PCL -



New Building Cement Carrier (50% JV Project)

S
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*3 Ships ordered in April 2010 — 3 X 20,000 DWT ($2Bm each)
*Delivery: 2011 to 2013

*Total value of the New Building contract is USD 8%. million
*Financing is in progress.

*Milestones, Payment terms and funding

IIG(? Occasion Source 2010 2011 2012 2013 Total
Signing the uee
1st gning cash | 17,100,000 17,100,000
contract (20%)
Flow
Steel cutting for Bank
2nd the ship (20%) loan 11,400,000 5,700,000 17,100,000
Keel Laying of the Bank
3rd Ship (20%) loan 5,700,000 11,400,000 17,100,000
Launching of the Bank
4th Ship (20%) loan 5,700,000 5,700,000 5,700,000 17,100,000
Delivery of the Bank
5th Ship (20%) loan 5,700,000 5,700,000 5,700,000 17,100,000
Total 34,200,000 28,500,000 11,400,000 | 11,400,000 | 85,500,000

Precious Shipping PCL
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Financials
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FINANCIAL HIGHLIGHTS — INCOME STATEMENT

Particulars Q1-2010 2009 2008
Operating days ( Average Number of Ships) 2,022 (22) 11,967 (33) 16,104 (44)
Total Revenues - US$ Million 35.20 184.95 258.60
Gross Profit - US$ Million 16.67 110.14 199.01
Net Income - US$ Million 15.28 88.09 148.14
Gain on sale of Fixed Assets -US$ Million (Per Share) 10.78 (0.01) 22.87 (0.02) 0.00 (0.00)
EBITDA - US$ Million (Avg per Ship) 11.67 (2.08) 86.04 (2.62) 167.10 (3.79)
Average TC Income per Ship per day 12,425 13,459 16,489
Average Ship Running Cost per Ship per day (Opex) 4,963 5,040 4,804
Earnings per share (Baht) 2.93 4.75
Dividend declared for the year per share (Baht) 1.80 2.80
Cash Dividend paid out per share (Baht) 2.00 2.75
Gross Profit Margin (%) 69.02 77.43
Net Profit Margin (%) 47.63 57.29

Precious Shipping PCL
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FINANCIAL HIGHLIGHTS — FINANCIAL POSITION

* Anualised wherever necessary

Particulars Q1-2010 2009 2008
Total Current Assets - US$ Million 180.19 181.93 104.52
Fixed Assets Net - US$ Million 208.40 221.21 256.41
Total Assets - US$ Million 642.90 644.58 514.37
Total Current Liablities - US$ Million 14.47 14.59 22.17
Total Long-Term Loans - US$ Million 134.71 128.08 21.07
Total Liabilities - US$ Million 151.99 149.13 50.82
Total Shareholders’ Equity - US$ Million 490.91 495.44 463.55
Book Value per share (US$) 0.48 0.45
Return on Equity (%) * 18.37 34.28
Return on Total Assets (%) * 15.20 31.41
Total Liabilities/Equity Ratio 0.30 0.11
Number of Ships (at the end ) 25.00 44.00

Precious Shipping PCL
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E Operating Expenses
. P g EXP

*These are the fixed costs required to run a ship @hare evenly spread over the entire year of 365 day
*PSL’s Opex per day per ship for 2009 was USD 5,04d for Q1’2010 was USD 4,963 broken up into:

Precious Shipping PCL a1



Operating Expenses Comparison

—
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*OPEX Comparison with Industry compiled by Moore Stephens & Co.

*OPEX excluding dry dock and special survey cost

ay)

Crew Cost Total

tores Total

nsurance Total 459 318 506 439 580 417 521

Administration Total 589 201 641 230 792 417 517

Precious Shipping PCL -



AVERAGE OPEX/TC RATES (1995 - Q1'2010)

¢§
—5V )

Year | 1995 | 1996 | 1997 | 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 Q1-10

Avg

Age 15.97 | 16.18 | 14.24 | 14.59 15.59 15.57 15.65 15.82 16.60 17.35 18.98 19.98 19.59 20.59 17.08 14.43

Precious Shipping PCL
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EQ' Dividend policy: not less than 25% of net profit
—5V ) Actual Dividend Paid Out

*All dividends shown adjusted for 1:1 bonus sharestgar
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E FUNDED DEBT & FUNDED DEBT/EQUITY RATIO
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FUNDED DEBT / EBITDA

Precious Shipping PCL
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Net Profit / Cash Profit

Q1-2010 Numbers are Annualized
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Cash Operating Profit/ Operating Profit
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FINANCIAL PROFILE PRE / POST 1997 ASIAN
FINANCIAL CRISIS

Q1-2010 Numbers are Annualised wherever necessary

Precious Shipping PCL 39



Awards and Achievements
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Corporate Governance

S
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*Good Corporate Governance is a must — treat everyorequally and fairly. CLSA ranked PSL as second bestompany in
Thailand for Corporate Governance for 2008.

*Transparency with good flow of information is vital for Investor confidence. Be consistent with the cality and timeliness of
your information release.

*Avoid Financial Engineering of your balance sheetssthat even the least savvy investor can understaritde financial health and
well being of your company.

Stick to your business model. If you are a shippocompany then that’'s what you should be doing. Ahin that space stick to
what you know best.

*Do not speculate in any fashion or at all. If invstors wished to speculate they would go to the casiand not hand you their
money to run a shipping company.

*Asiamoney voted PSL as having the Best Executive afkst Investor Relations Officer in Thailand for 2@8.

*Asiamoney voted PSL as Best Overall for Corporate @sernance, Best for Disclosure and Transparency anflest for Investor
Relations for 2009 in Thailand.

*The Securities Analysts Association of Thailand vetd PSL as having the Best CEO in the small mid cagpmpanies category
for 2009.

*PSL was adjudged as the best managed midp Company in Thailand in the recent Finance Asi&oll of Asia’s best managed
Companies

Precious Shipping PCL "



Industry Awards and Honors
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Marine Money Ranking: Methodolo
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Marine Money International Rankings 2006-2008

1st Rank

Ratio PSLRank| PSL Ratio | 1st Rank | PSL Rank | PSL Ratio |1st Rank | PSL Rank |PSL Ratio
Particulars 2006 2006 2006 2007 2007 2007 2008 2008 2008
1st Rank Courage Frontline

PSL Marine 14 LTD 7

Total Return to
Shareholders (TRS) 235.07% 1|  23507% 16 45| 30.14% 7 35|  -50.81%
Turnover Rate 3.60 28 0.66 27 41 0.49 39 43 0.48
Profit Margin 75.71% 13 64.55% 19 18 65.44% 39 16 70.89%
Return on Equity (ROE) 77.18% 14 29.68% 9 21 31.84% 3 23 32.65%
Return on Assets (ROA) 32.39% 2 26.19% 1 6 21.20% 16 1 30.13%
Price / Book Value 107.61 17 2.21 32 41 2.14 1 48 0.70
Total 75 104 172 105 166
Precious Shipping PCL " Source: Marine Money
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Shareholder’s returns
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E SHAREHOLDER SCORECARD-Bangkok Post 18th May 2007

BEST AND WORST PERFORMERS

Top 20th percentile across all scorecards

Market value (bt m)

B Central Pattana |
W Minor International |

W Preclous Shipping
W Central Plaza Hotel |
W Ramkhamhbaeng Hospital
B Minor Corporation |

W Bangkok Ranch

49,241
34,446
26,520
2,075
5,424
4,368
4 052

Lyear

Froperty development
Food and beverafes
Transportation and logistics
Tourism
Health cang
Commarce
Agribusiness

60.1
| BB
77.0
| 59,8
5.6
| B5.5
00,4

TSR [4%)

Sear
34.3
5.1
21.5
RO.8
420
806G

TA5.6

Syear | L0-ygar
61.6 | 206
7.8 =T,

1128 | 318
468 | 348

1062 | 213
9.1 | 28.0

257T.7 43,6
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E Total Return to Shareholders: 1993 to 2009

1 IPO share value after 16 years @ 18.80 B / qlaa@ref 30th Dec 2009) adjusted for
rights , splits and bonus = 752 Baht
Total net Cash position = Baht 1,175.20, Returns 83L8mes
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Thank You!

A
PRECIOUS SHIPPING
PRESENTATION
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N =
E. Confirmed Orders as of 01 Apr 2010, all ships (1013)

DWT ( million MT)

O Total @ Estabilished Yards @ Green Field Yards

%age

Precious Shipping PCL
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Confirmed Orders: Established vs Green Field Yards
As of 1st Apr 2010

b,

O Existing DWT as of 1st Apr 2010 @ Estabilished Yards
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Confirmed Orders: Established vs Green Field Yards
As of 1st Apr 2010

0O Existing DWT as of 1st Jan 2010 @ Estabilished Yards
350.0

300.0

250.0

200.0

DWT ( million MT)
|_\
a1
o
o

100.0

50.0

0.0

Cape+Panamax Supramax+Handymax+Handy
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E Estimated contract values new buildings (2010-2013)

@ Value ( bn USD)

250

200

Value (bn USD)
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o
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¥ ¥ ¥ ¥
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E Estimated contract values - new buildings (2009-2p12

418 bn USD over 4 years

...0r 105 million USD per day

...or 4.35 million USD per hour

Precious Shipping PCL o3



E China - Some Facts
—SV )

« Shanghai has built nore skyscrapers in the past 15 yrs than New
York did in a century

elron Oe inports: for 2006: 326 MMI, for 2007: 383.6 MMI, for
2008: 444 wmvr, for 2009: 628 MMI or 41.5% above 2008 and
expected to reach 693 MMI in 2010!!

Coal Inports: 2007: 51 MMI, 2008: 41 MMI, 2009: 120 MV,
expected for 2010 +160 MMI after being an exporter of about 80
MMl per annum for |ast decade!

« Coal production increased to 3.3 BMI and needs to growto
sustain Electricity denmand.

e St eel Production: 2004: 280.5 MMI, 2005: 349.5 MMI, 2006: 421
MMI, 2007: 490 MMI, 2008: 502 MMI, 2009: 566+ MMI and expect ed
to reach 600+ MMI in 2010.

eSteel Exports: 05: 27.6 MMI, 06: 52 MMI, 07: 63 MMI, 08: 59.2
MMI, 09 estimated 37 MMI.

Precious Shipping PCL 54 Source : Bloomberg/other news



Ships Delivered vs Scrapped 2010

S
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Ship Type Q1 Q2 Q3 Q4
Delivered Scrapped | Delivered Scrapped Delivered Scrapped Delivery Scrapped
Small Handy*
39 31
(20,000 - 29,999 MT)
Handymax
42 3
(30,000 — 39.999 MT)
Super Handymax 64 5
(40,000 — 59,999 MT)
Panamax
23 2
(60,000 — 89,999 MT)
Capesize
60 2
(90,000+ MT)

*Small Handy includes tween deckers of 10-30K DWT
*Delivered includes misc additions
«Scrapped includes misc removals

Precious Shipping PCL - Source : CRS/Aries



