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At the Bussarakam Ballroom, Website http://ww.prec_iousshippng.cm
The Avani Atrium Hotel E-Malil psl@preciousshipping.com
4" April 2018 Ir@preciousshipping.com

Precious Shipping PCL :



PSL Fleet

31st Dec 2016

31st Dec 2017

As of 31st Dec 2013 31st Dec 2014 31st Dec 2015

Number of Vessels 40 44 45 36 36

Average Age 11.35 years 10.45 years 9.78 years 5.83 years 6.28 year s

(Simple Avg)

Insured Value USD 596.30 UsSD 727.00 USD 716.90 USD 695.10 USD 673.00
Million Million Million Million Million

Book Value USD 568.17 USD 668.84 USD 701.03 USD 715.55 uUsD 717.19
Million Million Million Million Million

Total DWT 1,351,583 1,525,054 1,628,398 1,541,244 1,585,805

Total LDT 305,169 345,469 367,844 343,372 350,989

AEIEES DI 33,790 34,660 36,187 42,812 44.050

per Vessel
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i The Market as manifested by changes in annual BDI
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2016: BDI went from 473 at the start to 290

by February to end the year at 961 after
reaching a peak of 1,257 in November.
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2017: BDI went from 953 at the start to lows of 685 in
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Average BDI versus Ships scrapped in 2016 - Q1’18
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i Annual increase in Dry Bulk Ship Supply in DWNT

Year End No of ships Av Dwt Total Dwt % Change
2001 5,475 52,281 286,240,329 4.16%
2002 5,557 53,024 294,652,566 2.94%
2003 5,632 53,834 303,190,410 2.90%
2004 5,847 55,139 322,395,450 6.33%
2005 6,161 56,687 349,250,814 8.33%
2006 6,412 57,953 371,596,437 6.40%
2007 6,670 58,716 391,638,490 5.39%
2008 6,978 59,880 417,841,795 6.69%
2009 7,312 62,820 459,343,243 9.93%
2010 8,154 65,626 535,110,328 16.49%
2011 9,072 67,160 609,272,229 13.86%
2012 9,628 70,341 677,238,680 11.16%
2013 10,112 71,123 719,197,997 6.20%
2014 10,514 71,721 754,070,036 4.85%
2015 10,755 71,771 771,899,513 2.36%
2016 10,967 72,072 790,409,109 2.40%
2017 11,210 72,572 813,530,004 2.93%

2018* 825,631,004 1.49%
2019* 839,019,304 1.62%

* based on 30% slippage (actual was 33.7% for 2017)

& 12 MDWT scrapping (actual was 15.16 MDWT for 201

CAGR (8 yearsperiod)

- 6.09 %

- 1.41%

7) for 2018 and 2019
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Annual growth increase in GDP vs Dry Bulk Demand

Year World GDP growth (from | World Seaborne Dry Bulk Tonne-miles
Lal3) Trade (tonne-miles) % Change Period (2000 - | World GDP growth Dry Bulk Tfade
2017 f IMF (Tonne-miles)
2000 4.8 13146.73 9.0 ) (from IMF) % Change
2001 2.4 13365.50 1.7 Period 18 years 18 years
2002 3.0 13475.45 0.8 Average 3.85 5.00
2003 4.3 14412.72 7.0 Difference 1.15
2004 5.4 15937.76 10.6 Basis point 115
2005 4.9 16796.29 5.4 »
B Annual World GDP growth B Annual Growth in Dry Bulk Demand
2006 5.5 18096.56 7.7
12
2007 5.6 19100.08 5.5
2008 3.0 19292.70 1.0 v
2009 -0.1 18591.72 -3.6 8
2010 5.4 21041.42 13.2 .
2011 4.3 22331.17 6.1
2012 3.5 23722.83 6.2 ’
2013 3.5 24936.06 5.1 2 I | | ‘ ‘ ‘ ‘ |I ‘
2014 3.6 26445.46 6.1 . I | i |
2000 2001 2002 2003 2004 2005 2006 2007 2008 2 2010 2011 2012 2013 2014 2015 2016 2017
2015 34 26675.89 0.9
-2
2016 3.2 27292.43 2.3
2017 3.7 28680.28 5.1 B
2018(e) 3.9 29672.80 3.5
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Is China’s Import Growth Sustainable?

+ China wants to stop producing ‘product’ or normal S teel and produce only high quality Steel. To
do that you will need high grade iron ore and high grade coke, both mainly available from
imports.

% China has slapped a ban on imports of Coal from Nor  th Korea. This was about 23 MMT during
2016 with very low ton-mile impact. This willbe imp  orted from much further away adding to the
ton-mile demand growth.

¢ Pollution can only be reduced by using cleaner Iron Ore, Coal and Coke via imports.
% China has withdrawn 1,000 licenses in the iron ore mining sector during 2017.

% China has ordered, between 15 Nov'17 to 15 Mar’18,a 50% cut in Steel production and 30% cut
in Aluminum production in 14 provinces in the North every year till 2021.

% China aims to cut outdated coal capacity by 150 MMT in 2018. If this target is met, China will
have achieved 81% of the 800 MMT target by end of 2 018 with the deadline being end 2020.

% Latest available Data points on China for 2017 & up to Feb 2018 (annualized):

X/
0’0

Iron Ore imports for 2017 up 4.9% to 1,075.3 MMT. Up to Feb’18 was 184.6 MMT (1,107.6 MMT).
Coal imports for 2017 up 6.1% to 271.2 MMT. Up to Feb’18 was 48.7 MMT (292.2 MMT).

Steel production for 2017 up 4.8% to 845.1 MMT. Up to Feb’18 was 136.8 MMT (820.8 MMT).
Steel inventories for 2017 down 24.0% to 7.9 MMT.  Up to Feb’18 was 13.0 MMT.

Steel exports for 2017 down 30.6% to 75.6 MMT. Up to Feb’18 was 9.5 MMT (57.0 MMT).

China consumed more Steel in 2017 up by 9.6% to 782 .7 MMT than last year likely due to
development of One Belt, One Road project. Up to Feb’18 was 129.5 MMT (777.0 MMT).
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Financial Highlights - Income Statement

Particulars

calilaak]

2017

2016

(Unit: US$ Million/3iss3£1: 8134835616y A1i575)

Total Revenues s1u'le57u 130.15 107.51
Net Profit (Loss) A1'ls (ahanu) fnd (3.76) (75.61)
Gain (Loss) on sales of Ships A1'ls (aheanu) annn1sanaLsa 0.94 (19.34)
Gain (Loss) on impairment of Assets A1'ls (21anu) InnnIsAaLAIAIRUNINET 0.00 (16.15)
Interest on unsecured corporate loans and aanidasaradudassAaludndnisedu uas (3.38) 0.00
other expenses per Settlement Agreements a1 ld31adug anudaanseiudannan

Write-off deferred upfront fees AR ANUUIUANSFTULLLNINNANTUALANIILIUA 0.00 (5.12)
Net Profit (Loss) excluding Exchange gain A5 (eanu) gnsd Liscuals (1neanu) ann (1.13) (37.47)
(loss) and Non-recurring items dnsnantlaauuazsnan1snLERaNY 9

EBITDA Alsnauinaanidaang aEdule 53.18 17.94

1 a 1 o/ % <l
ANLgaNsIAN LaznaUuaaeud

(Unit: US$ /33221 145L16YA2i975)

Average TC Income per Ship per day

s1elgiadusaiusasn

9,486

6,476

Average Ship Running Cost per Ship per day
(OPEX)

1 e =3 =1 A 1 Qs 1 o
A Taaalunistauiza@aanalivcaaan

4,355

4,503

(Unit: Baht /vivae: u1n)

Earnings (loss) per share

A1'ls (21anu) aaru

(0.08)

(1.71)
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Financial Highlights - Financial Position

US$ Million - 8 ULUSLIEUS1SS
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i New Buildings with 2 Chinese shipyards - Current Status

Sainty Shipyard

>
>

12 Shipbuilding Contracts were cancelled during 201 5 - 2016.

PSL received the refunds of advanced paid plusint  erest of USD 8.81 million from
RG claim in 2016 and received an additional USD 0.1 8 million from Sainty in 2017
for 3 cancelled Shipbuilding Contracts.

9 Shipbuilding Contracts, with USD 64.12 million of advanced paid, are in the
arbitration process.

Sanfu Shipyard

>

>

6 Ships were delivered during 2015 - 2017, 3 Shipbuilding Contracts were cancelled
during 2016 and 1 Shipbuilding Contract was automati cally terminated in 2017.
The arbitration awards received recently for the fi rst two ships (Sarita Naree and
Sarika Naree) were in favor of Sanfu. As aresult,t he Company will have to repay
the aggregate Unsecured Corporate Loans amountingt o USD 32 million to Sanfu
within 1 year, plus interest at 6% p.a. from the De livery Date of each of the 6 Vessels
to the date of repayment, plus legal costs, expense s and disbursement (capped at
USD 0.75 million).

As of 31.12.2017, the Company repaid the aggregate  Unsecured Corporate Loans
amounting to USD 32 million and recorded accrued in  terest and legal costs of USD
3.38 million, which will be due within 3 October 20  18.
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Agenda 9:
To consider and approve the amendments
to Article 37 of the Articles of Association
of the Company

915N 9=

INENANTUILASBYNFANITILN b UBLIAL
URILFEN 2D 37
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1559 9:  WNAaNANTUILAZAYNANITIN lALBALLBILSENY U8 37

2qa9AUARILTEN 28 37 Nigualiina tutiutGu davaaludl

“AssuATaziadinlvfinisdseanivaigdauactnsvaatlasuiionss asuseyuiduingliizanii "ssau
sglay" AsUseausTadvnaninsevinaaludifauarandvnsdugasauinivnsiayduadusEn ag
Uszrguefariuasnaugliiiaanin "dseauisnday”

AYNssuAITaFanlseaisTadalafladgausay muaumsvﬁawﬂauumwuunswnulmﬂuuaﬂ
mwm%u%%saﬂauanwaommuuummmﬂ"l,mmmm W B R ‘ LR S HAUT IR LS

EETETELIVE = ETCEILe CIt L CEPITEVIL R Ch.ETVE m?janummuoaa%amﬁaﬁaﬁmawa‘l,mmun'ssums
Lsamﬂsv?jmmumwaauunvlﬂ 'iﬂﬂiuuuoaasawauuavmaosvnaa%wﬁaﬂa}%mﬁmsaaLLa LB AT
nsiualidandszanlilvidaay lunsdiinudl aagnssunisdasialvifinisdssaunaly fiaudfumiiusiv
weiulasunifodaarngianu

lunsdiiaaznssunislaidalifinsdszauaialudiiueszasaianiulssanaunin {iavuifonaiads
windaduniasdaiuauiug nuduladinuuueuiieduliiuazianysyauasflanialudduriuiuue
JuasuiinuassagaIaINIssafdaunil  lunsdiiuil Wdaindunisdssunsdaiuinaenssunisiian
U5z TaausEnsasufintaudrldanaduinduiiiinainn1sialufinislssauuazaiulaanugzalna
qUAIT

Tunsdinlsianinaisuszaundaiuiidunisdandssaunwsizidaiuainssaginasale S1uIudaniu
f9u1510UszauluasuLiluavdlssaua 1 unaAIvualiludativauaadus¥n HiavuaiuIssas U6 aIsIuAU
Sufadauanldairlaanantinannn1saa tiinisudseauluasviulvausEn”
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Thank You!

A
PRECIOUS SHIPPING
PRESENTATION
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