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(Simple Average)

As of 1st January 2011 | 31st December 2011 | 315t December 2012 | 20" February 2013
Number of 21 o5 36 38
Vessels
Average Age 15.43 years 14.20 years 11.36 years 10.84 years

Insured Value

USD 327.50 Million

USD 329.50 Million

USD 522.00 Million

USD 560.00 Million

per Vessel

Book Value USD 205.37 Million | USD 296.69 Million USD 528.29 Million USD 564.94 Million
Total DWT 522.925 704,258 1,156,109 1,243,893

Total LDT 117,978 157,146 261,343 282,691

Average DWT 24,901 28,170 32,114 32,734
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* Increase in Dry Bulk Ship Supply in DWT terms annually:

Year End No of ships Av Dwt Total Dwt % Change . CAGR
2000 6,820 43,300 295,306,000 7.1%
2001 6,807 45,063 306,743,841 3.9%
2002 6,804 46,240 314,620,080 2.6%
2003 6,794 47,166 320,446,010 1.9%
2004 7,015 47,861 335,744,268 480 [ 2.06%
2005 7,332 49,727 364,599,640 8.6%
2006 7,587 51,060 387,392,197 6.3%
2007 7,930 51,945 411,923,499 6.3%
2008 8,253 53,096 438,199,632 6.4% »
2009 8,542 56,038 478,676,049 9.200 |
2010 9,388 58,317 554,370,000 15.8% 12.13%
2011 9,864 63,085 622,271,023 12.25%
2012 10,492 66,026 692,737,000 10.2% v
2013* 727,919,000 5.08%
2014* 735,596,600 1.05%

* 2013 & 2014 estimates are based on 30% slippage & 35 m MT scrapping annually.
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Conclusions on
the Supply Demand Equation

unsdsduav
gauils adnrunazalsva

China’s insatiable appetite for
commodities will continue fuelled by
their Stimulus Plan, Urbanisation and
Infrastructure development.

AugvavidanusasnIsduAInnA L n
FutidavannuNUASTHULASHEAR AN
ALNUGITAY HAZNITHEIUITASIASTY
WusIU

India is spending USD 1 Trillion in the
Urbanisation and Infrastructure area.

dudanradeladvuszunatdy 1 faAuau
wisaaansg lunisaenadadiag uaznis
wmm‘imoas'mwuﬁ'm

The Middle East will continue their
Urbanisation and Infrastructure
development currently running at USD
2.4 Trillion just in the GCC!

ariuaannNavEgvAvaINUALNISALNL
faLilag uamwwmm‘imeaswwuﬁm
dolunasil Toulszaunalilusgania
2.4 AU ULKS YRS

Iron Ore, Coal and Steel will remain the
dominant force behind the Commodity
cycle.

WSLKaAN ANURY waztanazavaatilu
M2uLARaUKINADITNINTADIAUAN
Mnasan
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Conclusions on
the Supply Demand Equation

unsgduav
guils advrunazalsiva

The supply side especially in the Cape
Size sector looks daunting but dire
freight markets could result in
cancellations.

aﬂwm‘imﬂmwu‘lutsamummﬂ"lc).ia'mm
N meﬁmwmaommmmsvawvszm
anenazdnaliiiinisunidnnisavsalda
AINATD

The Credit crunch will help slow down
this flood of new ships reaching the
market by aborting expansion plans at
some of the shipyards.

a a = Qs 1 o A 1 !
azurdanefdrazaaliitsaluiaansg
AN 2A1Av

Hopefully all the ships in the financially
unstable shipyards will fail to be built.

um'mme'nzsamaemamammsamﬂsuau
ﬂmmmemswumuumavnnﬂnl,an
ASHIsa

The demographics of the existing
supply of ships will act as a safety valve
when the new buildings start coming on
stream in full force as seen in record
scrapping in 2011/2012.

Uszansiza a1 aari antludrzha wia
13advsaluliaangvinvnaia detaeiu
ndsuatnisdanszeisaluil

2554 /2555
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PSL’s Strategy — for 2013/2014, expand fleet to 60-65 ships but keep our heads above
water. (nagnsaayusEn — 8115uil 2556/2557 fAa aenanavgtzaliiidanuiu 60 - 65 &)

Actions taken at PSL

AI A =3 Q. Y o — L2
gynusn e iiuni1siduan

Sold 35 older ships (10 in 01H’07 + 25 more since
start of 2009) with approx. US$ 80 m Capital Gains.

1a5atA1AIUIU 35 a1 ann il 2550 Teaiin'ls
Uscunar 80 AUl ueysgg

Purchased 11 Secondhand ships (29-57K DWT)
during 2009-2012 for US$ 227.70 Million.

Purchased 4 NB (Abt 57K DWT) thru resale
Contracts for US$ 106.20 Million.

Purchased 3 NB (Abt 34K DWT) from ABG
Shipyard, India for US$ 80.8 Million.

Signed Two Agreements for purchase of 2
Secondhand Ships (Abt 53K DWT) built at India for
US$ 27.50 Million with expected delivery in Q1-2013

sv139il 2552 - 2555 daidadasas 11 &1 Jusien
52U 227.70 auuseaya

ddanadyandvnatia 4 a1Tusim1su 106.20 a1u
P ETI T

dvcataa 3 a1annanaraa ABG Tulssindadudia Tu
51015721 80.8 anuusaay.

dfai3afiaday 2 a1 a9 v Tudssinaduda Tusiaisu
27.50 anuus ey

Novated and closed 5 Shipbuilding Contracts in
2011 and 2012 (upto Q3) and booked gains of US$
20.29 Million. Further 4 Shipbuilding Contracts
novated in Q3 2012 out of which 1 Novation
completed on 30 Jan 13 and remaining 2 and 1 are
expected to be closed in Q1 2013 and Q1-2014
respectively.

il 2554 — 2555 anacadaiandvaadalinisiuiu
5 aduuaiasuduiaausaaual Taaiuinnils
20.29 FuLidaaye aaun Ananadauandvaatiadn
4 aiiu Tulasuna3 1l 2555 1aa 1 21ulasudunan
Tuiuil 30 w.a. 56 adtida 2 aiiu azlasudu Wlas
u1a 11 2556 waran 1 aiiu Tu'lesuna 11l 2557
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Actions taken at PSL

n41 laatiiun1slduar

2!.[0-

Two NB Cement Carriers (20K DWT) are ordered
at ABG Shipyard, India for delivery during 2013-
2014 and Two more NB Cement Carriers (20K
DWT) at Shan Hai Guan Shipyard, China with
expected delivery during 2014.

deciazanudediuue 2 d1 Augealsa ABG Tausd
Avuasvuauluil 2556-2557 uazdynalaaausdy
dmue an 2 a1 Auacatda Shan Hai Guan Tu
Uszinaiu Taadnuassuauluil 2557

Signed contracts for 4 Cement Carriers with
minimum 15 years (extendable at Clients option
to 20 — 25 years) time charter at USD 15,000 per
day per ship.

avuudaiayn Time Charter dusutidaausvdmiue
4 a1 flunan 15 1l Tludasa 15,000 tisaay eiaiu
faan

Credit facility for US$100m signed during Q1-
2012 to buy 2nd hand ships available up to
December 2013. About US$ 70M facility is still
remaining as of 31st Dec 12. And one more Credit
facility for US$150M to buy 2nd hand ships is
available up to end June 2013.

ulasunsa 1 il 2555 mmuamm'\wun 100 a"u
AR Lwahmimsauaaao at Juil 31 surau
2555 mmamowumunaauvlm 70 A uns e
vmu mmmowunaummaaan 150 fauusaa“
Wialadiai3asiagas

Cash available at the end of 2012 after paying
regular quarterly dividends ~ US$ 62M.

ot Uil 2555 avtidaiusgaiiadanauiiunasis
1asuna Uszunal 62 anutnsaey«

Another 10 to 20 second-hand or new building re-
sale ships still to be purchased as and when
opportunities arise.

flomvidupNunIsazInAatsaiiasgaviidatsana iy
1 = o A ]
a1ucnadn 10 - 20 a1 wialanisgaung
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Particulars calihak) 2012 2011

Total Revenues (US$ Million) | sna'lesu 123.24 112.19
(AMunsaysinigg)

Net Income (US$ Million) A'lssind 4.45 23.64
(MU aysingg)

Average TC Income per Ship | snaldindusaiusasiisga 8,221 11,265

per day (US$) (13a6u1155)

Average Ship Running Cost | enladanalunisiduidanas 4,481 4,613

per Ship per day (US$) aaiunaan (1saas1I9g)

Earnings per share (Baht) Alsealiu (un) 0.14 0.69

Total Assets SAIUIUNSNE 784.47 722.39

(US$ Million) (AMunsaysinigg)

Total Liabilities €U 311.62 237.82

(US$ Million) (AMunsaysinigg)

Total Shareholders’ Equity sFuFAIUADIK DU 472.85 484.57

(US$ Million) (AMunsaysingg)




Thank You!

A

PRECIOUS SHIPPING
PRESENTATION




