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INDUSITFRY OVIERVIEVY

TYPE OF VESSELS

| CRuSE__

HANDYMAX
30-50,000 DWT

SUPER HANDYMAX
0,000 DWT

50-60, ‘
PANAMAX
60-80,000 DWT
CAPESIZE
80,000+ DWT
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* Including Ocean Twins and excluding Nipha Naree ** As on 15t Jan 2010
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Dy BUlke =

* Small Handy includes tween deckers of 10-30K DWT
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Total Confirmed Orders:
2010: 91.21 m DWT

2011: 113.66 m DWT
2012: 73.47 mDWT
2013: 21.32 m DWT

438 3.30

Small Handy Handymax Super Handymax

02010 @ 2011 @ 2012 @ 2013
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ndustry’ Overnview=Small' iHandies (FAs o L JulF204.0)

NEW BUILDINGS ON ORDER UPTO DEC 2013 (14.5%)

Number of Ships 236 168 46 4
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POTENTIAL SCRAPPING OF SHIPS 27 YEARS OR OLDER
UPTO DEC 2013 (46.76% !)

34.60%

Precious Shipping PCILL Source : CRS/ArEeSs
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malifiHandy=INew BuIlaings Frejec

Net Change | -162 | -154 -124 -109 1 46 9 80 55 -93 -10
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Wonad sisniprBulnane Capaciyy (m G

% Change
1991 1996 2000 2005 2010
Japan 100 150 163 236 288
South Korea 100 179 312 591 1136
China 100 133 211 866 2477
Europe 100 132 125 156 159

Source: Maritime Strategies Inc
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*China Iron Ore imports:
« Estimated: +/- 10% over 2008
o Actual: +42% over 2008

*China Steel production:
» Estimated: -10 to -20% over 2008
e Actual: +14% over 2008
*China Coal imports ~ 120 MMT instead of the usual 8 to 85 MMT of Coal exports.

*Congestion: +5% of the entire Dry Bulk world fleetin 2009 versus a 2 to 7% between 2004
and 2008.

sUnder utilization of the world fleet due to problens with Trade Finance, Import / Export
bans etc.

*Slippage in delivery of New Ships: 41% by DWT and 4% by number of ships.
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Years 2010 & 200 EXPECT the EX|

—_—

sIncrease in Dry Bulk Ship Supply in DWT terms annudly:

e 2007-> 411.9 m DWT - +6.3% increase

o« 2008-> 438.2 m DWT - +6.4% increase

o« 2009-> 478.7 m DWT - +9.2% increase

« 2010-> 607.4 m DWT - +26.9% (basis 100% deliveries of ships on order)
e« 2010-> 543.0 m DWT = +13.4% (basis 50% slippage of ship deliveries)

«Scrapping: if the market were to collapse, scrappig could be as high as 10 to 15m DWT.
Even with this assumption and a 50% slippage the mesupply would still show a double
digit %age increase during 2010.

«2010 demand for steel, as per the World Steel Assation, is expected to be similar to 2008.
*China Iron Ore imports are expected to grow from 63 to 693 MMT during 2010.

*Chinese Steel production is expected to increaseofn 566 to ~ 600 MMT during 2010.

*Chinese Coal imports are expected to grow from 120 160+ MMT during 2010.
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*China’s insatiable appetite for commodities will catinue fuelled by their Stimulus Plan,
Urbanisation and Infrastructure —2010 Iron Ore imports could reach ~ 693 MMT!!

India plans to spend USD 1 Trillion in the Urbanisd@ion and Infrastructure area.

*The Middle East will continue their Urbanisation and Infrastructure development
currently running at USD 2.4 Trillion just in the G CC!

Iron Ore, Coal and Steel will remain the dominant 6rce behind the Commodity cycle.

*The supply side especially in the Cape size sectooks daunting but when combined with
the Panamax sector is not as frightening.

*The Credit crunch will help slow down this flood ofnew ships reaching the market by
aborting expansion plans at some of the shipyards.

*Hopefully all the ships in the Greenfield shipyardswill fail to be built.

*The demographics of the existing supply of ships Wact as a safety valve when the new
buildings start coming on stream in full force.
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Actions llaken at PSit

*Sold 25 older ships since start of 2009 at decenafital Gains.

*Purchased 2 replacement ships so far (Rosella 29BDWT built Japan 2005 in December
2009 and Ocean Twins 31,699 DWT built Japan 2005 February 2010).

*Another 23 second-hand ships still to be purchased.
«Cash available at the end of Q1 2010 after payingegular quarterly dividends ~ USD181m.

*Extended availability period of existing $250m crei facility to buy 2" hand ships to end of
2010.

Signed a brand new credit facility for $250m to buy2"d hand ships valid till end June 2011.

«Signed contracts for 3 firm, 1 option, Cement Carrers for minimum 15 years (extendable
at Clients option to 20 — 25 years) each at USD 19®per day per ship.

«Continuing to fix ships on longer term contracts aand when opportunities arise.
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ROlING 4 Year Forward Book (As ol SOt Jun2010)

Contract

USD 88 m USD 66 m USD 63 m USD 63 m
value
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Our New Builaing Program

18 ships are on order — 12 X 34K ($30m each) + 6 XK ($38m each) — all double hulled

*Delivery: One 34K ship in 2010 followed by 3 per ya (2011 to 2014), Two 54K in 2011
Three in 2012 and One in 2013

*Total value of the New Building contract is USD 58&nillion
*\We have already paid out USD 117.6 million from ouinternal Resources

*\WWe have a confirmed credit line for USD 398.4 milbn at 120 bps over LIBOR which leaves
USD 72 million still unfunded covering 80% of the alue of the three 34K ships due in 2013

*The first six 34K ships have been fixed for min 8&ax 87 months each with an EBITDA of
between USD 26 and 28 million per ship per contratt

*The first 54K ship has been fixed for min 60 max 64nonths with an EBITDA of between
USD 39 and 42 million for the contract.
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New Building

r] r
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oy

II(;CS)' Occasion Source 2007 2008 2009 2010 2011 2012 2013 Total
L Internal
1st =leing i cash | 94,799,985 | 22,799,097 117,599,082
contract (20%)
Flow
ond | Steel cutting for Bank 21,199,997 | 54,399,992 | 23,999,996 | 17,999,997 117,599,982
the ship (20%) loan
Keel Laying of the Bank
3rd Ship (20%) il 31,599,996 | 61,999,996 | 17,999,997 | 5,999,999 117,599,988
4th | Launching ofthe | Bank 25600000 | 33,200,000 | 40,800,000 | 18,000,000 | 117,600,000
Ship (20%) loan
Delivery of the Bank
5th Ship (20%) i 12,000,000 | 46,800,000 | 40,800,000 | 18,000,000 | 117,600,000
Total 04,799,085 | 43,999,994 | 85,999,988 | 123,599,992 | 115,999,994 | 87,599,999 | 36,000,000 | 587,999,052

Year 2007-2009 Figures are Actual

Year 2010-2013 Figures are Estimated
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*3 Ships ordered in April 2010 — 3 X 20,000 DWT ($2Bm each)

*Delivery: 2011 to 2013

New Building €

ffl

*Total value of the New Building contract is USD 8%. million

eFinancing is in progress.

*Milestones, Payment terms and funding

el (50%) IV P

IIG(? Occasion Source 2010 2011 2012 2013 Total
Signing the | Mtemal
1st gning cash | 17,100,000 17,100,000
contract (20%)
Flow
Steel cutting for Bank
2nd the ship (20%) loan 11,400,000 5,700,000 17,100,000
Keel Laying of the Bank
3rd Ship (20%) loan 5,700,000 11,400,000 17,100,000
Launching of the Bank
4th Ship (20%) loan 5,700,000 5,700,000 5,700,000 17,100,000
Delivery of the Bank
5th Ship (20%) loan 5,700,000 5,700,000 5,700,000 17,100,000
Total 34,200,000 28,500,000 | 11,400,000 | 11,400,000 | 85,500,000
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Operating EXPENSES
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Crew Cost Total 1,702 1,577 1,782 1,703 2,224 2,030 2,117

Repairs & Maintenance Total 623 331 699

321 832 382 356

Insurance Total

Administration Total

PrECIoUS Shipping PC
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Q1-2010 Numbers are Annualized
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Cash Operatng Prol/: ©Operatin
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Q1-2010 Numbers are Annualised wherever necessary
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Corpolaie GoV

*Good Corporate Governance is a must — treat everyorequally and fairly. CLSA ranked PSL as second bestompany in
Thailand for Corporate Governance for 2008.

*Transparency with good flow of information is vital for Investor confidence. Be consistent with the cality and timeliness of
your information release.

*Avoid Financial Engineering of your balance sheetasthat even the least savvy investor can understaride financial health and
well being of your company.

Stick to your business model. If you are a shippocompany then that’'s what you should be doing. Ahin that space stick to
what you know best.

*Do not speculate in any fashion or at all. If invstors wished to speculate they would go to the casiand not hand you their
money to run a shipping company.

*Asiamoney voted PSL as having the Best Executive am#st Investor Relations Officer in Thailand for 2@8.

*Asiamoney voted PSL as Best Overall for Corporate @sernance, Best for Disclosure and Transparency anest for Investor
Relations for 2009 in Thailand.

*The Securities Analysts Association of Thailand ved PSL as having the Best CEO in the small mid cagpmpanies category
for 2009.

*PSL was adjudged as the best managed modp Company in Thailand in the recent Finance Asi#oll of Asia’s best managed
Companies
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Viarine Meney: Ranking Methedelogy,




viarne Vieney internationairiRankings: 20

0;¢40/0)°)

1st Rank PSL 1st PSL PSL 1st PSL

Ratio Rank | PSL Ratio| Rank Rank | PSL Ratio |1st Rank| Rank |PSL Ratio| Rank Rank |PSL Ratio

Particulars Year 2009 | 2006 2006 2007 2007 2007 2008 2008 2008 2009 2009 2009
Safe
1st Rank PSL Courage Frontline Bulkers
Marine 14 LTD 7 Inc. 6

Total Returnto
Shareholders (TRS)| 558 509 235.07% 16 45| 30.14% 7 35| -50.81% 37 15| 90.80%
Turnover Rate 7.32 28 0.66 27 41 0.49 39 43 0.48 46 53 0.28
Profit Margin 113.80% 13 64.55% 19 18 65.44% 39 16 70.89% 1 17 64.20%
Return on Equity
(ROE) 536.40% 14 29.68% 9 21 31.84% 3 23 32.65% 1 16 18.40%
Return on Assets
(ROA) 32.00% 26.19% 1 6 21.20% 16 1 30.13% 1 5 13.00%
Price / Book Value 45.37 17 2.21 32 41 2.14 1 48 0.70 3 33 1.14
Total 75 104 172 105 166 89 139

(‘AI

Shippne PCL

Seurnces Viarine IVioney




IppInef PCL




1 IPO share value after 16 years @ 18.80 B / qlaaref 30th [2c 2009) adjusted for
rights , splits and bonus = 752 Baht
Total net Cash position = Baht 1,175.20, Returns 83L8mes
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